SAYER  ELECTRO 

87  Bleury  Street 

Pbon*  M.  866$ 

—  for  — 

Flectric  Repairs  and 
new  Installations. 
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Everythingr  in  Inanrano*. 

A.  C.  O’Donoughue 

SFECIAi;  AOElfT. 
The  Onardian  Accident  A 
Onarantec  Company 
Boom  34  Qnardian  Bldg. 

MOBTBEAi;. 

'Phone  Main  1763. 
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NEW  YORK  BOSTON  LONDON 

TRUST  COMPANY 
«!  NORTH  AMERICA 

Limited 

(INSURANCE  DEPARTMENT) 

As  agent  we  place  at  lowest 
rates  with  reliable  companies 

FIRE,  ACCIDENT. 
EMPLOYERS  LIABILITY, 
BOILER,  BURGLARY 

and  all  other  kinds  of  insurance 

DOMINION  EXPRESS  BLDG., 
MONTREiAL 
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STU  LOOKING  FOR 
THAT  $5,000,000 
RICHELIEU  STOa 

Shareholder  Wants  Some  Action 
to  Have  From  $5,000,000  to  $8,- 


WHAT  ARE  PROSPECTS 
FOR  RUMORED  ELECTRIC 
DEAL  TO  GO  THROUGH? 

Wo  liavo  had  a,  oonsidorable  number  of  I  (May.  1912)  wo  wore  told  lliat  t ho  ('anadian  I 
en.inirios  rogardins'  the  “Stroof’  gossip  a I’owr  J^volopment  was  22..‘)00  * 


NEW  YORK  SHOWS 
MARKED  TENDENCY 
TO  IMPROVEMENT 


penaining  to  a  pro.spoetivo  -dear’  bctwoeii  j,„tified  the  inanaKo.nent  in  taking 

Montreal  I’owor.  Montreal  Tramway  and  stops  to  increase  the  dcvolopnient  to  IJO.OOO 


!gbTTriSi«o<fa,fri™;nr^  New  Year  Opened  Inauspiciously  ’ 


KAA  nnn  i  liapids  and  Shawiriipan.  liors(*-powor. 

o00,000  of  Steamship  Merger  J.^ankly  wt-  bav..*  no  unk-ial  information  on  ,  believe  tliat  Iho  Canadian 

Capital  Stock  Returned  to  thei.iu.  ...o.,  „■  ™ro 

stockhoiders  -Reaiiy  cp  to  Dir- ;  ';.mn  ifjrrr'Mti'rS'  i;ghritaT"':s‘iK"; 

ectors  to  Explain  Stock  Distri-  l  <*omi)aiiy.  on.  Tramway  acf'ount.  If  Iho 

.  .  ('anadian  Lij?ht  and  Power  are  producinj^ 

UUilOll*  Iti  \i(*w  ot  Ibis  lavli  of  a\ilh<  ntit*  inforniH-  the  anionni  nf  bor«<»-r)n\rf»r  rlaimf’il  ])v  the 


lor  (hli\t'rv. 


C.ittadian  Light  and  Power  are  producing 


Editor,  1  lit  !•  INANCI.4I,  ri.Mns:  j  bililics  of  sncii  a  combination. 

Dear  .Sir, — The  unhapciy  condition  of  lit''  1  So  far  as  a  direct  tiiid  intimate  partner- 
Union  Assurance  Oompaii\  ,  Uominion  ! '^biit  is  coiic  rticd  bctv.een  Montreal  Light 

Trust,  .Spanish  IJivorand  Ki.-helicu,  tcadtes  1  w  & 

1  I'ouer,  we  protess  to  be  sce|>licaL  «ecjtn 
the  lesson  that  a  sincler  (lOVerniiK  iit  .<tt-  |  sty  no  ad\  ttntage  in  such  a  combination. 
per^  i.sion  of  corporations  is  impt  raii\ c.  |  It  is  true  that  the  Tramways  t'ompany  is  a 


I  In  \icw  of  this  liick'  of  aulh(  ntic  infornia-  the  amount  of  horse-power  claimed  b,v  the 
tion.  iiiid  onr  readi  r.-.’  requests  for  our  views,  management,  there  would  be  comparatively 
:  it  might  be  opportune  to  discuss  the  proba-  little  suiqilius  requirements  left  for  the 


But  Trading  Increased  in  Vol- 
ume  as  Week  Grew  Older 
Bethlehem  Steel  Passed  U.  S. 
Steel  Quotations  for  First  Time 
in  Many  Years — Trading  With 
London  Light. 


The  careful  investor,  who  avoids  iinesi- 
ment.s  or  speculations  which  promi.se  e.\- 
tra\agant  prolits,  and  concerns  ojieraling  in 
Central  or  South  America,  where,  iiolilical  I 
conditiojis  being  unstable,  all  industrial  | 
oper.'itious  are  liable  to  be  interrupted  at  j 
fitly  fimi',  should  be  protected  in  bis  home  ; 


big  eoiisumcr  <)f  lh<‘  Power  Company  s  proenl  an  impossible  barrier  from  what- 
producl,  blit  it  i.s  equally  true  that  the  e\er  liewpoint  wo  care  to  lake.  And,  we 
I’owcr  Company  has  been  able,  despite  I  ninst  not  forget,  the  Tram-Power  .stock 
somewhat  hostile  feelings  bclneeii  the  two  !  embraces  Si). 000.000  which  should  properly 


Montreal  Light.  Heat  and  Power.  After  as  iiiauspieious  an  opening,  follow-  j 

\  Nut  to  C’rncU.  eonhl  well  be  ; 

V-  ,  T  -  1.  1  T>  iiinigined.  trading  on  the  New  York  Slock! 

Now  the  (  anadian  Light  and  Power  , 

problem,  in  regard  to  any  prospective  lychange  increased  in  volume,  prices  grew 
merger  between  Tram-Power  and  Montreal  Hrmer  and  sentiment  improved  generally; 
Light,  Heat  and  Power,  would  seem  to  in  the  course  of  the  first  week  of  lit Lo.  The  i  : 


re-opening  of  the  London  Stock  Exchange 
appeared  to  act  as  a  stimulus  for  trading  in 
New  York,  though  the  markets  failed  to 


Five  Cents 


January  Bond  List 

Our  new  list  of  Cana¬ 
dian  Municipal  Deben¬ 
tures  contains  a  wide 
range  of  offerings  of 
our  leading  municipali¬ 
ties  at  prices  to  yield 
from 

S%  to 

A  Copy  Mailed  Upon  itequest 

Wood,  Gundy  &  Co., 

C.P.R.  Building,  Toronto. 

KondDn,  England.  SaskatoDB. 


EXCHANGE  RATES 


,  .  .  .  -  ---  --  ^  A..  ,  .1  .  „  ...A...  K.AA,.v..,.  w,.. . — . . . stoHiiig  Kxchaiigc  and  Xew  York  Fund.s  were 

;ompiini<‘s.  to  maki*  plp-nonional  licatJway  ,  Ih*  looked  after  by  the  ('aniidian  Lip^ht  aTtuI  move  in  synipalbv  with  one  another.  For  |  quoted  as  folkovs  in  Montreal  during  the  week  end- 

.7nV.rTr-.\n'w.v^‘^  1  «<•  '’cVresen.t ing  the  original  ,ondcnev  in  London  in  the  fir.Rl  '  lag  Friday  .lanuary  8.  as  reported  by  E.  Stanger, 

ion  ed  out  t)M  he  I  ra  ni\\  a\ n  i  olnpan.^ .  It  is  |  of  Canadian  Liglit  and  rower  .  ,  it-  w.  i  KTHimur*  Hmker 

fliiilr  poNsildo  that,  a  -working  arrange- |  stock,  ('an  the  latter  eoinpany  look  after  days  was  towards  heaviness.  New  \  ork  1  -  oemand  Cables  X.Y.  Funds 


War  Proof 
Investments 

We  oftcr  a  well  selected  list  of 
attractive 

Canadian  Municipal  Debentures 
at  prices  to  yield  up  to 


May  we  not  add  your  name  to 
our  Mailinjf  l.ist  and  send  you  our 
ort'ering's  regularly?  Just  send 
name  and  address.  No  charge 
nor  obligation. 


development  of  onr  count r\  and  at  the 
.“.anie  time  tneourage  fhrift.s  among  tin 
people. 

But  if  directors  are  permitted  to  |)la.\  fast 
and  loose  with  their  sliareholders’  properly, 
and  the  latter  have  no  redress,  it  will  Ix'  im- 
possihlo  to  secure  funds  for  carr\ing  on  an.\ 
lionest  and  needed  industr.v. 

Speaking  of  Hieln  lieu,  of  whieli  I  ha\e 
.“ome  knowledge,  this  (-ompany’s  directors 


a  .substantial  contract.  T  Ins  .it  seems  to  ns,  i  the  course  of  time  be  strong  enongli 
is  tin  only  manner  in  w  liiidi  there  could  bet;,  substantial  earning  power  and  < 
an.v  unitormit.v  of  ideas  betwfon  the  tw'o  buhii,,]  the  entire  I'rani-Power  stock, 
coiiifmnies. 

I  Inc  I’oM'cr  liruup. 

MTijit  IL'i.sis  of  Exchaiigr?  !  r  .  u  »  • 


-Power  I  manifested  its  independenee  by  eontiniU'd 

■  power  I  improvement. 

1  we  do 

■  will  in  Bcflilclicm  Sled. 

to  i>m  demou'lration  iii  Helhleheni  Steel  was 

equity  probably  the  outstanding  feature  of  the 
week,  tin-  jiriee  of  this  security  passing  tlie 
prevailing  (piotaiion  for  United  Slates  .Steel 
i  for  tile  first  time  in  se\eral  .vears.  j 

on t real  i  ,\ctivit.\’  during  the  week  was  not  eon- 
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. .  490 
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Markcl  very  erratic. 


i  ■  ‘  "  merger  between  Montreal!  Activity  during  the  week  was  not  eon- 

In  regard  to  any  eoinbination  wliieli  j  Power,  Shaw.inigan  and  Cedars  Rapids  is  fincl.  ,,s  it  has  been  on  many  oeiuisions 

I  would  necessitate  Hie  exchange  of  seenrities.  j  concerned,  we  still  see  many  difficulties  in  ,  .since  the  rc-opciiing  and  as  it  has  also  been 

i  the  difficulties  of  accomplishment  would  |  the  wa\.  The  Shawinigan  Company  .«ell.s  a  ,  under  (|uite  norniarconditions.  to  particular 

!  seem  to  be  unsiirmoiintable,  even  by  expert  i  small  portion  of  its  produe-t  to  yiontreal  !  groups  of  stocks.  Spcialties  such  ns 


WEEKLY  CLEARINGS. 


i  pr  mon  d^i  ,n  TgVr  ^  I  ^  ''''’■''j;.''"'*"'’  lawyers.  The  |  Power,  and  there  would  bo  no  great  advan-  American  C;,,,  common.  American  Colton 

'  ti7n  I  a  ies^  Inf  res  te  n  lott  .V'T'ir  Tram-]>ower  stock,  for  I  tage  in  a  stock  merger,  oven  under  a  holding  Oil.  International  Harvester  and  American 

i  I  ,  ,  a  has  n  suite  (I  ino.  t  instance,  would  differ  very  greatly  accord-  conipaiiv.  The\  are  as  close  v  a  bed  to-day  \Yoolh  n  showed  marked  activity  and  een- 

;  d.sastronHyior  hesbareh.dders,  w^^  Tram-Power  ,  as  they  could  be  under  any  bolding  com-  eVallv  inqm^nl  i7  ! 

I  (ourseol  tlx  dial  haiebeen  si  paialedtiom  a  Jiolilcr  w mild  ])erfor<-e  be  compi  lied  to  sub- ;  pany.  In  regard  to  Cedars  Riipiiis.  there  '  .  Montreal . -Vi i .i>70..j,'J( 

I  proportHMi  «>t  llH'ir  propi'rty.  ^  \aluulioii  kas^ni  upuii  the  rc^peetivo  '  would  l>o  no  neeessitv  fora  flose  asso<*iatioii.  roM--Pric-e«l  Issues.  i  'ror<»nfo .  ;i7. 107.661 

'  (luolo^  a  Trum-Poner  stoek  an<i  Montreal  j  The  Montreal  Power  people  nm*  the  Shaw-  Jhe  movement,  however,  in  tlie  speeiaitv  ‘  . 

1  mvsleri7us  dis^^^^^  ’"i''''  t  "V’  I  '“'Si'".  Pboplo-  "ith  Mr.  Met.ibbon  as  the  eh^ss  was  not  all  in  one  diriwHon.  some  low-  ;  . 

iVf  tl  e'as'e  s  n  1  i7co  .rli!  the  merger  -  '  ''''  I  'T  control  Cedars  Itapids.  priced  securities  sinking  to  still  lower  levels.  !  .  t 

oi  t  tie  a ..  i  Is  in  tlx  conrsi  ol  tnemiigir.  up  aii\- equity  to  speak  ol .  and  the  otlier.  ulsu  j  That  there  is  “something  in  the  wind  we  , -nnong  them  being  l.ouisiille  and  Nash-  “ . 


■  n>  ,  since  the  re-opening  and  as  it  has  also  been  ‘  anaillan  b.mk  clearings  for  this  week  ai-e  not  of 
Is  a  .  under  quite  normal  emnlilions.  to  particular  !  significance.  o«init  to  'he  dislocation  of  bivsi- 
•eal  groups  of  stocks.  Specialties  such  as  holiday.  Tlio  decreases  as 

an-  American  Can  common.  American  Cotton  i ‘If" 
ing  Oil.  International  Harvester  and  American  ’“".""wing  are  the  figures  for  the  leading 

lay  \Yi)i)Ih  n  showed  marked  activity  ami  gen-  eastern  cities: 

ini-  erally  improved  in  jiriee.  Decrease 

ore  .  Montical . 5 1 1  .li70..j,J0  S14.841,8I58 

on.  IshiiON.  'I'oroiuo .  a7, 107.667  M,132,58.'{ 

The  nioienient,  however,  in  the  siieeiaitv  ""'"h’cg . 

'{'P  eliiss  was  not  all  in  one  direetion.  some  low'-  ’  ""■''•''■f . i.«H0.6i>.> 


FACTFRN  ^FPIIRITIE^  CD  I  know’^Hcit' i ''i-"  ‘'7*  T"’*'  f’''  i <-amiot.  so  far  |  "Atlant’ie  ’('!lasi  ^Lilu'.'  and  "National  j 

lHw  I  Clin  OCuUm  l  ILO  UU«  I  "N”  ;•  ‘**^1  hotm  f-  '  ■  hmiKl  know  w  hat  years  ol  astmiiidiiig  devi  lopinent  of  earnings  as  we  can  see,  reter  to  any  torm  of  consolida-  ;  Hailw  avs  of  Mexico. 


157  St.  James  St.,  Montreal,  P  Q. 

St.  John,  N.B.  Halifax,  N.S. 


lieu  shareholders  and  we  shollld  know  what  :  Ve-irs  of  •isIniindiiHr  loninrut  <if  earninirs 

1-1  .1  -.1  I  A  1  •  i  A  L  ar>  tM  *ISl<JlllilUllj4  <It‘\ (  lOJMUfJII  <»I  tMl  UlilKh  :  ii.^  TVf  van  nirc-,  I  R.-ILI  mii  in  c/i  cviiinL/iiwa-  ,  linilWfl  V*i  Ot  \U*\W‘n 

ed  few-^'  wh?7 should  pronerl^  be  siVLllTthe  !  !'/  ''“''.''."1’  »  eipiity  and  squeeze  out  j  tion  between  any  of  the  eDinjianies.  ;  The  subway  disaster  in  the  middle  of  the 

■if  mil- ..viien.:,.  i.;  K..v«.nrl  I  oo  111  III  II  T  o  s.iA  1  lui  I  A I  Oil  1 1 1  ai  J  ow  cr  s_l  Ol  K  ,  ;  stiicks.  as  miglit  luive  belli  expieled .  Tran 

li  vi.u  -  i"  iie  of  liine  V)  V')H  von  sav  •—  i ‘2'' ‘'‘PJ'Lv  of  ut  leas!  S-LiU  a  |  1 1,  is  very  satisfactory  to  luito  the  stivngth  That  .laimary  invest  meiif  dem.ind  jilaved  '?^'  h;‘: 

“T  dr's- (l(il)  fl(lO  share;  against  only  future  jiriispecls  ol  of  the  Yloiitreal  public  utility  stocks  im  the  an  imiiortant  part  in  the  week's  business  ’ '’''"y" 

belong’  Vo  tlie  old  st7ckboide7  wfio  'are  !  ,*  ’  V,"  1  Exchange,  but  if  the  buying  is  being  ;  seems  to  be  taken  for  granted.  I.ondon’s  '  ii.nl;;, 

ho  ders  of  t  i  c  new  nrelV^  linglit  us  were  those  of  Montreal  Ih.wer  .stimulated,  in  any  particnlar.  by  stories  i  dealings  wil  h  New  York  under  I  be  existing  .inilitci' 


657,967 
1 .499,062 
612.044 
407,820 


The  subway  disaster  in  the  middle  of  the  MINING  STOCKS. 

week  re-aeted  unfavorably  on  Interboro  - 

stocks,  as  miglit  hav<'  bei'li  expeeled.  Transaoiioiis  on  the  Standard  Stock  and  Mining 

'I’hat  .laiiuarv  invest  melif  dem.ind  jilaved  pchangc.  Toronto  this  week,  to  Thursday  noon. 

.  •  .ijinii.'irv  4  -  wi*ri>  rs  liilHiwst— ■ 


intorcsts  ol  t !u‘  shareholder^'*,  shoulfl  bcnelit  i  luqcii  to  say  that  I^loiilreal  J*ower  stock 
at  our  exjiense  IS  beyond  me.  i  to-day  has  an  eijuity  of  at  least  ^{.-lU  a 

I. ^  eh  L.  you  say:  j  share;  against  onl.v  future  jiriisjiecls  of 
This  .'s.i.OOO.OOO  of  '  xcess  assets  .  .  •  | 'rram-Uower— prospects  that  are  just  as 


MACINTOSH  &  HYDE 

HaiabliMhcd  1835 
UTI A UTERED  A(  COL  NTA NT.S 
1.57  ST.  J.\MES  ST.,  MONTHKAI. 
.\li>o  at  Toronto,  Calgar.v,  M'iiiniprg. 

I'inaiicial  Rciiorlsfoi  Hankers,  Miiiiiciiial 
and  Corporation  .\iiilits. 


ears  ago. 

Ki.t  Only  Prospeels.  I  fi'ort-lived  and  matters  be  in  ! 

*  W’or.se  shape  than  at  the  outbreak  ol  the, 

The  Alontreal  Piover  jieople,  however,  are  ]  war.  ' 

not,  we  are  sure,  inclined  to  make  any  ex-.;  H  is  of  course  jiossibte  that  the  Montreal 
change  of  securities  on  Hic  basis  of  future;  Power  stockholders  are  about  to  reach  the  i 


ol  (lie  Aloiitreal  piiblio  utility  slocks  im  Hie  an  imjiortant  part  in  the  week's  business  i  "  J 
Stock  Exchange,  but  if  the  buying  is  being  ;  seems  to  be  taken  for  granted.  London’s  '  iioiilngcr. 
stimulated,  in  any  particnlar.  by  stories  i  dealings  with  N’l'W  York  iimli-r  Hie  existing  .inpitcr  . 
jierpetrated  for  that  jiurposc,  the  linn  tone  j  restrictions  were  ncccs.sarily  very  limited.  ■'••’'."HT'' 


.lanu.vry  7,  were  as  follows: — 
Slock  Open  High 


holders  o  the  new  prelerred  stock.  A  ten  years  ago.  I  jierpetrated  for  tlikt  purpose,  the  linn  tone  |  -.Vir  .,i 

loronto  imaneia  imjier  -said  in  (he  same:  .  i  will  be  short-lived  and  matters  will  be  in'  n  ,et 

montli:  12,..00.)(K)i..>st.  riie  failure  oj  he.  But  Only  I  roNpeels.  ,  outbreak  of  the!,!,,  wee 

proiuoter.s  to  cxiilain  the  wheieahimts  ol  the  ,  q'j,,,  ^lojitrcal  Piiwi'r  jieopli'.  however,  are  |  war.  ' 

tremendou.s  block  of  eommoii  stock,  which  ,.„r,.,  inclined  to  make  any  ex-.;  I'  is  of  course  jiossibte  that  the  Montreal 

disajijieared  m  the  geticral  melee  ol  organua-  ,,f  securities  on  Hie  basis  of  future!  Power  stockholders  are  about  to  reach  the  i 

tion,  lias  an  unla\oriitile_  encct  iijion  tlie  !  ,.ariiings  on  Hie  one  jiart  and  an  accumnla-  long  over-due  harvest  whieli  might  account  '  Atchison 
(anadian  iinestiiig  public  s  attitude  toward  uiidistribiited  jirolits,  on  the  other.  {  for  its  present  strength;  that  the  Tramway-  ; 


fluctuations  of  tlic  leading  seeiiritii’S  for 
the  week  were: 


jllie  iixTgi  r  securities."  ' 

I  The  lung  and  short  of  the  matter  is  that  j,i 
I  the  jiromotcrs  of  this  merger  seem  to  liave 


,  lion  of  iiiidistribiited  jirolits,  on  the  other.  '  for  its  present  strength;  that  the  Tramway-  ;  y}]uM-C*,r’i’K''(iv 

Neither  arc  the  Tram-J'ower  jicojilc  likely  i  Power  franchise  may  be  nearingenlminatiaii,  Anicr.  Uocunioti'vi' 

-to  be  any  more  desirous  of  giving  their  thus  accounting  for  strength  in  Train-l’owcr  ,  Mncr  Tct  .VTcl  . 

■  stock  on  a  basis  of  earnings  and  equitie.s,  while  ("edars  strength  is  natural  enough  in  |  ■\nK!r’'sm,.ii"Al{c 
'  ilesjiitc  the  fact  of  muirly  SlO.OOtl.tlOt)  of  the  I  view  of  the  deliver.'’  of  jiower  and  (he  small  '  ahu'i-;  ('oimii'oii 
!  sloek  being  rejiresented  in  Canadian  Light  market  sujiply  of  the  stock.  .Shaw inigan,  Mi"’r  Hcci  sugar 
i  Si  Power "  itli  noearnings  behind  its  jirojior-  :ilso.  may  be  exjiecfed  to  work  np  on  its  own  ^'n''  pr'V  " 

I  tion  of  Tram-Power  stock.  merits  from  the  recent  very  low  jirice  for  ;  jjaliiniorc  A: Oliiu 

I  ..  ••-I.  jn  such  an  excellently  matured  stock.  ;  Hcth.  steel  ('iirii 

I  aiiiitliail  I.iulit  and  Pawor.  mi  i  -i  i-,  <■  i-  j  .•  Hrookivn  R  T 

The  only  jiossihility  of  a  eonsolid.itioii  ' 

The  ( 'anadian  Light  and  I’ower  Conipaii.'  of  int  Tests  "  oiild  seem  to  be  by  direct  |  caiif.  I'etruieuni 
I  have  slated  that  the  requirements  of  tin-  jiurehase  of  the  Holt-Aldred  jirojierlies  by  j  (;iiiii»  ('opiht  C’u 
j  Montreal  'IVamways  Company  are  apjiroxi-  the  Tramways  Comjiany  and  its  PO'''T''’Uil  - 
maleiy  .'ll). 1)0(1  liorsi'-jiower.  and  that  this  .Vmeriean  affiliations.  This 'vould  represent  (ioii.'iia.s; .  . 
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ii’.ut  int"  their  own  |)oeketk  a  huge  I'nipor- i  S,, 

1 1  (ton  fit  the  assets  ot  tlie  Hielndieu  ^  :  stuck  being  rejiresented  in  Canadian  l.ighl 

i  estimated  at  from  is.i, out), 000  to  •  l_.-)tl0,000.  ;  ^  Powerwilh  noearnings  bebind  its  jirojior- 
1  And  having  done  this  thoy  re.solutely  i  ,1^,, 

:  refu.se  to  give  inquiring  shareliolders  or  Hie 

I  press  an.v  informalion  eoiieerning  it.  < 'aiunlian  I.iulit  and  Pawor. 

They  do,  however,  as.sure  the  stoek-  The  Canadian  Light  and  I’l.wer  Com jiaiiv 
Jiolders  hat  a  majority  ot  the  shares  are  ^  ,1,^,  requirements  of  t  lie 

i  now  'csled  loi  hje  years  in  a  \oting  tiiist  Muntreal  'rramwavsCompanvareapjiroxi- 
I  by  which  Hie  ordinary  sharehi.lders  are  de- ^  .^O.OOO  horse-power,  and  that  this 

,  jinvod  o  a  I  rights  o  eontro  .  II  this  in-  C  increasing  at  the  rate  of  a pjiruximalel v 
amous  deal  IS  allowed  to  go  through  it  will  |  ,u  ;,nnum.  This  was  nearl'v 

beto  he  lasting  disgrace  off  anadian  nidus- I  rj, 


.Anu'r.  Snn  ll .  tS:  Kt  1. 
Amor.  C^otUMi  Oil 
.\mor.  Hool  Sujiar 
Amor.  ('{Ill  ( *o 
Do.  prol*. 


rnaloiy  .SOAHMI  li<)rsi‘-|>oA\ or.  aiul  that  tliis  Amerioan  atViliations.  This  would  represent  I  (Ton.  das 
is  increasing  at  the  rate  of  a tijiruximalcly  some  .500.000.000.  taking  Power  at  $300  ai  Erie  K.R 
12  jicr  cent,  jier  annum.  'Phis  was  iicarlv  share;  Shawinigan  at  $200  and  Cedars!  }}"• 


!  trial  finance  Canada^  once  boasted  of  her  |  ,juir,,„’H.nts  are  now  in ‘the  neighborhood  of 
j  inaneia  integrily.  this  moment  her  |  j,,  |,„rso-,,ow er.  At  the  same  time 

I  financial  exploits  smell  to  heaven. 

'  Surel'  this  business  demands  a  seareliing  ,  — -r-r — - - -  ,  _ 

I  investigation,  even  more  than  did  insurance  j  lV/IITVri/~'ilJ  A  I  DD  A 

afl'airs  wliieh  were  tried  out  by  a  (iovern- !  iVllJIMlGlr  AL  rKAGllGE. 

ineiit  eommission  some  years  since.  ^  ~  -  - 

To  this  eiiil  (he  press  of  the  count  r\  — or  Uiirtinoiith,  N.S.,  Counrii  I'rilieized  for 
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stock  in  each  eompaiiy. 
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.MOO.SE  J.\M  10  .  P.ISSKS  l>I\ IDIiNI),  (.uujioiis  of  (^nebcc  Uailv.a.v  bonds  had  been 
-Muo.si: -L-.w.  .S.'SK.— Tlie  directors  of  I  he  pai'l  >'y  the  company  on  the  doc  date,  we 

Moo.se  .law  Eleetrie  Street  Ha.Iwav  (’oni- 

,  ■  ,  ers  who  state  that  Hieir  own  eonpoiis  iiave 

jiany  announce  that  owing  to  the  general  j„.;.„  i„  the  usual  way.  one  of 

depre.ssion  throngh  Hie  west  and  the  de-  Hiem  even  slating  (hat  the  (.luebee  agency 
crease  in  traffic,  thev  will  be  unable  to  "f  li'-8  bank,  throiigh  whieli  eollc'-tio  was 


that  jiortion  of  it  which  is  not  siibsidi/ed  or  .\crc‘i» 

muzzled — slioiild  give  its  earnest  efl'ort.  * 

.\nd  the  shareholders  who  have  been  so  ! 
shaniefiilly  treated  sbould  get  together  ami  (From  , 
organize  a  eanipaign  toobtain  redressof  their  .. 
grievances.  ’’ 

SnARi;H(ji.bi:it.  1  been  causei 

- - - - -  town  of  Ua 

QI  EBEC’  RAILWAY  COl  PONS.  issue  of  bo 

Since  the  jiuldication  of  a  jiaragrajih  in  1  ',227  *  Til 
tliis  jiuper  two  weeks  ago.  staling  tliat  some  y' ,  ‘"‘’'y. 
coujKms  of  (Quebec  Railway  bonds  had  been  2, 


l.ow  Bid  for  Bonds 
Without  Tender. 

(From  n  .Speeinl  Correspondent. 


(By  a  Speeial  Correspondent. )  :  X, 

IlALik  AX.  N'.S. — Considerable  interest  has  |  p,' 


Ncv.  Cons.  Copper 
N  Y.C.  &  H  R  R 
New  Haven  .... 


(From  a  .Special  Correspondent.  of  Mr.  t’hannoii,  manager  of  the  Cainagiie.v 
,,  ..  ,  ,  Companv,  and  it  is  hoped  that  the  sfiare- 

Dakt.'Ioi  rii,  N..S.  Some  eommenl  j‘„  (j,;,.  companv  will  be  treated  to 

been  caused  by  the  manner  iu  whieli  tlie  h,, other  letter  giving  some  of  the  results  of 
tow  n  of  UartmoiiHi  has  awarded  its  recent  I -Mr.  Cliannon’s  eonversations  w  ith  tho 
issue  of  bonds.  3'his  coniment  is  jierliaps  1  directors.  Of  one  tiling  t here  is  no  doll bt  — 
more  caustic  on  aeeoimt  of  Hie  fact  Hial  ( hat  M  r.  Cliannoii  made  a  most  satisfactory 
DartmmiHi  lionds  arc  deser\edl.\  jiojxilar,  imjiression  and  jirovod  himself  absolute 
and  a  strong  selling  jioint  in  eoiiiieetioii  master  of  the  details  of  the  eomjiany  under 
with  them  is  that  tlii'  town  of  Dartnioutli  !  his  eontrol. 


COMPLIMENTS  US. 

'Pile  editor  has  received  the  following 
'■ornmiinieation  from  a  Toronto  subscriber: 

■■  In  your  recent  isstie.s  of  Thk  F'inanciai. 
Ti.mks,  I  notice  that  yon  are  endeavoring 


ij  I  industrials,  jiarticiilarly  Spanish  River  and 
5.'*  j  Ontario  Pulp  and  Paper  Company,  and  T 


jirobaliility,  be  absorbed  in  the 


ajipears  to  be  no  doubt  whatever 


ercas'j  in  traltie.  tiiev  win  ne  iinaoie  lo 
ill  clare  the  semi-annual  di'ideniL  Th  > 
notice  lo  sIiarehoidiTs  slates  that  the  |••>- 
siimpHiin  of  the  dividend  is  not  far  ofi’.  and 


city  of  Halifax  some  day  which  will,  of  ;  us  to  the  intrinsic  soundness  of  this  1  ,,rn  -.i  iho  r.ii,.  <.f 

course,  ajijireciale  the  standing  of  its  bonds,  puny  or  as  to  the  certainty  of  its  stock!  ‘  ‘ 

III  the  jireseiit  instaiu't',  however,  the,  coming  back  to  a  dividend  basis.  'J'ho  de- I '‘‘“"L  per  annum  on  the  coinjia: 
|)o.--ition  is  not  salisl'actor.' .  The  town  had  '  eision  as  to  when  it  is  exjiedient  to  do  Ihisi  capitalization  of  $18..S(M).000. 


sought  to  be  made,  was  instrtieled  lo  ajqily 
six  months  later.  Such  a  delay  would,  of 


been  for  some  time  selling  its  bonds  lo  >  is  a  mat  ter  for  t  ho  discretion  of  I  he  directors. 


I  lariini.i  brokers  as  needeil  at  'iR'l  I*"*  •*  probably  not  be  later  than  Sep-  (j 


iriii  I'iiritic..  . .  i  (Ml',  102  '  100',  10)  !j  !  wish  to  eoinpliment  yon  on  the  progressive 

'V .  I  ,  ■  ",’7"'  lot's  106  light  you  are  jiutting  up  in  this  matter, 

ailing 143^  146  x  i  t  !  146'  .  “  ^  ""8  eoniieeleil  with  the  Dominion 

utlicrii  I'aciilc..  82  .81 14  81  ■'«  H3'ajBonil  Company  for  a  short  period  at  one 

lion  I'acitlc .  116  i!8|4  '"'L  '!8^  itimn  and  must  say  that  some  of  the  most 

U,%Tf .  Jill  ',*  lim",'  105 '4  106“  I 'leeeiving  .statements  were  given  out  by 

;st.  Union  3'gii.  '.  .57",  .59 '  .57";  58,.,  j  this  late  firm  when  it  hardl.v  seemed  pos- 

- - - — . .  j  sible  that  the.v  had  sound  faets  on  whicn  to 

IVfnMTRIi’ AI  PriWlTR  base  them.  If  Canadian  brokers  ever  hojie 

1  IvIliAlj  rV/TTlilV.  -  |,j  j,p]|  .j^py  p,ure  industrial  seenrities,  issued 

by  Canadian  industries,  I  firmly  believe 
Montreal  Light,  Heat  ami  Power  t'om-  jhat  there  must  necessarily  be  a  radical 
nv’s  income  for  the  first  ,si.\  niontlis  of  the  .  change  in  the  methods  of  issuing  and  sup- 
rrent  fiscal  vear  shows  that  Hie  eompanv's  I  P'.'S"')  I'aels  stated  at  time  of  issue,  or  other- 

‘  ,  r  I  4  tv  :  wis(»  our  induslnes  are  liable  to  meet  a  very 

rmii^s  arc  at  the  rate  of  about  IS  P***’ >  sad  blow 

It.  jii  r  annum  on  the  eomjiany's  inereused  j  '  “  I  think  that  your  work  is  one  which  will 

(litalizalioii  of  $1S,S(M).000.  '  have  great  elTeet,  ami  I  trust  that  you  will 

Tin:  Eina.n.  lAi.  Times  has  ,M-euied  the  ‘‘'J'''*'*''' "PPO.MUg  undesir- 


MONTREAL  POWER. 


jiany’s  income  for  the  first  .si.\  niontlis  of  the 
eurrent  fiscal  yi’ar  shows  that  the  company  s 
eurniiigs  are  at  the  rale  of  about  PS  per 
cent.  jiiT  uniiuin  on  the  eomjiany's  inereased 


.x  uioi,..,.--  i  firm  offer  for  a  eoiisidernlde  block  at  !M  '  ■•;  1  icinber  next,  and  by  (hat  time  the  eomjiany 


Eina.n.  lAi.  Times  has  .M-eureii  the  ""  'urtiier  siieees.stui  in  oppo.sing  unaesir- 
...  ,  .  .  I  able  projiositions. 

hgures  with  regard  to  earnings  of 

wishes  for  a  happ.y  and  pros- 


iilmos!'  tii“  only  road  "e.st  of  VYinuijit 
\,  hi'-h  is  jniying  its  wa.v. 


G.DURNFORn&  COMPANY 

UMITrS. 

AiirJil......  FNiaten  .Maiia,lr<l. 

•AlKlIlwi.s  Rri.is,  Inlrrral.  Etc., 

.Vl'cnii  11 1  >1 II  ( s  4  'ollrcl  cl. 

O.  DUSNFOBS,  C.A.  E.  BOSS-KOSS 
.'■resMcnl.  Manager. 

■58  4  .'N.'ll.'  f.ll  E  Itl.iMU  Mail,  1.59 


ing  of  favoritism  lo 


boniiholders  is 


the  eomjiany  for  October,  imliealing  the  jierous  New  Year, 
jiosition  at  the  eml  of  six  niontlis.  Net  1  _ 

earnings  for  the  month  were  .'CHO.lT-f,  '  WILSON 

whieh  is  the  highest  inoiiHilv  return  ex-  '  ,, 


WILSON  FERKIE  &  CO. 

It  is  announeed  that  the  firm  of  Robert 


HxVt"  the'  roa.l  h.as  Hm  liisiincijoii  of  being  ,  V..7;  do  about  it  and  whetlx  r  the  show-  !  ''"""'''I  ""'1  ""J  ii'-fcjited  an  oiler  at  !H.  ;  entirely  free  from  debt  and  ivithgood  money  ■  jiosition  at  the  eml  of  six  '""ntjis  .Net  1  i-av 

.  77*2'  .  I-  i7v,,H^  By  this  hasty  action  the  town  of  Dart- An  hand.  j  earnings  for  the  month  were  '  WILSON  FFRRIF  &  CO. 

not  a  matter  of  grievane...  The  jiu.sition  of  i  "I''  V’  ‘  Whether  or  not  the  eornmon  stock  of  this  ,  which  is  the  highest  inouHily  return  ex-  j  „  .,ppoppp,.d  ,1,.,,  the  firm  of  Robert 

One  ee  Railw  ay  bondholders  sei  ms  to  ' t'*  '' .f'  ''"''  "  'V'pJs'*''’'  ,n  , '•ouijian.y  was  prematurely  placed  on  a  ,  eepting  .January  oi  l  Im‘  Mi  im.i.t  hs  ol  P  IL  '  wil.son  &  Co.,  chartered  aeeountants  of 
involve  a  good  mail'  grievanees,  but  so  I  bond  insiiiess  would  seem  to  .lividend  basis  may  be  a  subject  tor  argu- |  rhe  inereaso  over  October,  I'.H.,.  was  $2.5,-  Mil)  from  .Ian.  1.  llH.i,  be  eon- 

ng  L  all  the  eouj.ons  ar<.  paid  bi  fore  Hie,;  !V'  V'  S'*'''  'r'-  t'  ; -IM.  or  •! 2. 1"''' ,  ..  ,  ducted  under  Hie  name  and  style  of  Wilson, 

ex  .^v  of  the  three  nonths’  grace,  no  matter  :  •*>"  ."""k'  '"  re  rcjieated  it  would  diyid.uid  is  very  easily  explained  by  .several  ;  Net  earnings  lor  the  hal  -year  aggregate  ^p,,  Company. 

.  '  ;  I  ..  ...  n  ,  ,2.  ti...i  no'  be  siirjirisiiig  to  hear  Hie  ralejia' ers  ,  cxlraordniary  exjiemJitures  that  have  been  c  M.tuh.l-ll,  an  inerea.-e  ol  .$1  I  l.H'iS,  oi' m  ar- |  _ 1  2 _ _ 

™,  '^(.ou  “  .  ,  -1 . --..r-v  .l..rin|,,lK,  la.,  I  ly  »  '  IXI.MIMOS  .SK<-VHITIK.7  CORP-N. 

u  ,1’  .  iiiV.i  11,2,-  will  R..  ,:o  So  much  has  been  written  in  Hi',  jiasl  oil  I  have  sueeeeded  in  seeuriiig  new-  timber  1  I  he  immthly  a'-'.rage  rat<-  ol  cfirnings,  1 

10  iieiie'i  tna _ 1  _ uieiho'L  of  munieijial  linarming  tliat  it  is  limits,  and  have  now  on  hand  some  $20,000  |  .$279, t)!)D.  sho'v.s  I  hat  t  he  com  jiany's  im-ome  '  The  Doiiiinioii  Securities  Corporation 


e.X  U  V  III  ine  l  iree  iiiiiiiiiis  grai:,..  no  nirtnei  ,  •  .  1  .1  . 

in  "hat  onhr.  've  do  not  see  that  aiivHiiug  ^urjir.s.ug  to  lear  the  ratepayers 

can  be  done  about  it.  There  is  e' cry  reason  I  I'"'  m  vest. gallon. 

/  1  |.  41,  4  4k  ,4  „,:ii  1x4  .24.  t.4.wi  much  has  heqn  written  in  the  j)as1  un 

to  hehevo  that  fhe\  will  he  so  paid.  iw..u  4.i-  .nnni4.iix...i  Mn..rw.ii'CF  iuli  if  U 


*1*’ 1  ***  ***  ihsun  tVe  C\»..  chartered  aeeountants  of 

rhe  inereaso  over  October,  191.,.  was  $2.5,-  nil)  from  .Ian.  1.  19l.i,  be  oon- 


IIOMINTON  SFC'l'RITIF.S  CORP’N. 

The  Dominion  Securities  Corporation 


euiiijiarfd  with  S.'i.7.7(il  on  August  I. 
a  rediielioii  of  10. S  jii  r  ci  nt. 


..  L  .  f  ,  ,  ini  •  rl  'iiffii  t  I  i'il-l  ; 'piile  unusual  now  lo  find  .,?iy  I'lwn  deviat-  'vorth  of  cut  wood  whieh  will  keeji  them  iu  j  is  at  the  rate  of  .$3.:!.',(i.2S0  j,er  annum,  Ltd.,  have  is.sited  a  eireular  letter  offering 

.\  umriei  ot  nien  ein JI10,' e  .  y  s  _  .  ,  y_,  from  tlie  orHiodo.x  methiid.s.  There  is  fuel  for  nine  or  ten  months,  with  plent.v  !  conijiarcd  with  net  earnings  of  $2.399, 2()9  siime  attractivii  Camidian  Government. 

I  railroads  entering  '  nicanO  s  ,  ,„;|y  uiK' way  to  award  fairly  by  tender,  ami  more  available  after  that.  The  eomjiany  i  for  (he  12  months  ended  Ajiril  30,  1911.  i  miini'-jjial  and  eorjioration  bonds,  yielding 

that  is  to  have  all  tlie  tenders  ojiencd  at  tlu'  is  fortunate  in  being  iiidejieiidenl  of  thej'l'liis  would  rejireseiil  17. .S  jierecnt.  on  the  from  .i  to  0 '  v  Pc  cent, 
same  lime  and  awanl  lo  Hie  highi'st.  witli-  a.linijrinal  coal  conditions  caused  by  the  war.  j  outstanding  $I.S,,S00.00il  cajijtal  .stifk.  ! 


AFMILICS  JARVl.S  xV  CO. 

isr.s.  .\criiilius  -Jarvis  <t  (-'ompaiiy. 


WE  OWN  AND  OFFER 

$50,000 

TORONTO,  ONTARIO 

5^  PER  CENT  DE  BENTURES  DUE  NOVEMBER  2, 1916 
AT  A  PRICE  TO  YIELD  5A3%, 

N.  W.  HARRIS  &  CO. 

INCORPORATED 


out  allowing  aH-'body  else  to  hid  higher  - - -  I  The  nioiiHily  record  of  the  eoiiijiaiiy  for 

aflerwards.  AFMILIC’S  J.\RV1.S  Af  CO.  I  1911  eoinjiares  as  follows:  — 

It  is  ofti  u.quilo  satisfaclor.v  to  sell  .-mall  Acri.ilius  -Jarvis  A  Companv.  I  <  ''•>!"  Im-rcase 

issues  by  private  liargain.ng,  but  it  is  ' Bankers  and  Brokers.  Tor, into,  beg  to  an- ! ‘fanuary .  .$31.-, .371  ,5;r29.3.St’,  $i.-,.i),SS, 

j, laying  the  game  to  do  this  "lien  it  is  well  appointed  as  Man-  i  February.  .  .  .  ;!27.I22  .')I)0,13.7.  2(i.9S7 

known  that  other  jieople  "ant  the  bonds,  .  of  I  heir  Bond  DepartnieiH .  Mr.  Harold  i  Ma-reh .  2SI,NS(i  2.-i7,7l7  21.159 

and  are  jirei.ared  to  pay  a  higher  pnee  ^  -vVallace.  late  Manager  of  the  I.ondon.  -Vpril .  2.-m,.-i7()  . I 

tor  lllHin.  I.'  _ 1  1 _ V  _i.4t  _ •  •  4>  _ _ .  XT4Xx.r  -.rx.**..  l 


I  B.C.  ELECTRIC  RY. 

i  British  Columbia  Eleetrii-  Railway  Com- 
•  pany’s  statement  to  the  end  of  November 
w  hieb  reveals  the  position  at  the  end  of  five 
I  months  in  the  eurrent  fiscal  .vear  .shows  a 
I  further  heavy  shrinkage  in  earnings.  Net 


Corporation. 

Mr.  Wallace,  who  has  been  with  the 
Dominion  Securities  Corporation  fur  the 
past  ten  .veurs,  is  a  Toronto  boy  and  a 
graduate  of  th  Toronto  University. 

RITZ-CARLTON  MEETING. 

The  annual  general  meeting  of  the  sliare- 


1914 

1913 

1 ncrcasc 

Jailuar.'  .  . 

..  .$345,371 

,5329.3.81) 

$i.7.i).S8 

F'cbruarv . 

..  ;!27.I22 

31)1),  135 

21), 987 

March  . 

2SI.N8li 

2-77,7 1 7 

24.159 

.Vpril . 

2.7.7, .770 

. 

New  fiscal 

year: 

May . 

284.947 

2li2.93l 

21,716 

.June . 

24f».4.8(l 

233,809 

1.7,616 

Julv . 

.  .  •2;{3.992 

223.707 

1U.'28.7 

August. .  . 

..  271.373 

•248,111) 

23,2.76 

.Sejiteinber 

29S.4()7 

278.7.78 

19,709 

October.  . 

.  .  34U.174 

;)i().t>9i 

23,483 

CLAIM  RICH  ASBESTOS. 


earninffs  duriuj>  ***»'  uionlli  dccliiu’d  holders  of  the  RjtJi-Cariton  Hotel  ('ompany  i 

«4V  ••51,1  .  4X1*  *>7  tiz't*  /•/-irit  X'/.I  1*1  ...if  1^-.  l...1,I  _  N.T _ I _  ‘ 


157  ST.  JAMES  ST. 


MONTREAL 


to  .S14(.2(i'2  or  '27  per  cent.  Net  income  in  of  Montreal  "’ill  be  held  on  Alonday,  Jan. 
the  five  months  eonlraeted  21  jier  cent.  IS. 

U'omjiarative  figures  slio'v  - 

November  ! 

1914  1913  Decrease  , 

S  $  .$  j  SPANISH  RIVER  AND  ONTARIO 

Gross  Earn...  (i48,48o  740,1.73  97,008  PULP. 

Ojier.  Exj, .  .  .  .701,223  .744. .708  43,28.7  n  u  •  u  ,  *■  r< 

_ _ _ _  The  Bondholders  IVotective  Coin- 

Net  Earn....  147,202  201.04.7  ;74,383  '  mittee  of  the  Spanish  River  Pulp  and 

Five  \Ionth.s-  '  Paper  and  the  Ontario  Pulp  and 

Gro.s.s  Earn  .  3,324,830  3,700,508  435,073!  Company  reports  excellent 

Oner.  Exp.  .  2,.761.904  2,783,780  221,881  i  progress.  Proxies  are  coming  m  in  a  x 

_ _ _  most  satisfactory  manner.  J 


J914 

1913 

Decrease 

S 

$ 

$ 

Gross  Earn... 

648,485 

4  40,  1  od 

97,668 

Ojier.  Exp .  .  . 

.701, ‘223 

r>44,.'“>0S 

43,285 

Net  Earn...  . 
Five  Month.s; 

147,262 

201,645 

54,383 

Gross  Earn  .  3, 

,324,836 

3,760,508 

435,673 

Ojier.  Exp.  2, 

,761.904 

2,783,786 

221,881 

Net  Earn.  .. 

j 

762,932 

976,722 

213,791 

- . -  v'v  .. 

The  W.  Y.  I-*.  Syndicate  Ltd.,  a  London, 
Ping.,  company,  has  recently  aeouired  ex-  I 
tensive  dejiosits  of  magnesite  ana  asbestos  j 
I  in  California.  Mr.  George  Rose,  president  , 
i  of  the  company,  states  that  the  management  I 
i  propose  to  develoji  both  the  asbestos  and  | 
j  magnesite  deposits  on  a  large  scale,  ar- 1 
I  rangenients  being  in  progress  for  the  ' 

!  establishment  of  a  eomjiany  'vith  apital  | 
of  $2,000,000.  Mr.  Jlose  states  that  a  j 
I  feature  of  the  asbestos  was  its  extra-  : 

:  ordinary  richness.  Some  24  samples  of  j 
!  varieties  of  the  mineral  found  on  the  prop- 
!  erty  were  exhibited  at  a  recent  meeting  of 
j  the  company.  1 


Royal  Securities 
Corporation,  Ltd, 

MUNICIP-4L 

and 

CORPORATION 

BONDS 

yielding  from 

5% — 

Full  particulars  on  request. 

164  St.  James  Street, 
Montreal  / 


IHE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JANUARY  9,  1915. 


THECANADIANBANKOFCOMMERCE 


PAID-UP  CAPITAL,  815,000,000 


REST,  -  -  81.1,500.000 


OK  OlltKCTOItS: 


Kir  K(i  mil  lift  WalUcr.l'.V.O.. 

I*iT'iiilcn  I . 

John  iln«h!ii.  K«q..  I  Sii  .Inlin 

•J.  •  Kloirllr,  Km,..  K.C.M. 

A.  KiniiiiiBii,  Usq.  IColi.  ri  S 

Sir  l.yniaii  Mrlviii  .lonc^  <t.  I*.  <in 

lion,  yv.  C.  ICHMnrHs  II. 

I*  •  II*  M  Ofifl*  AIo\/iii<Ic 

illifiui  1 

ALKXANDKK  LA  I  IS  I), 

(•moral  MaiiaijFi. 


A.  la.li.  F.q..  K.C..  I.I..I*. 

A'ii*e-  l*rr  sill  rill . 


Minimum  Prices  llCHlEF  JUSTICE  IS 

i  For  Montreal  and  _ 

ToroZo  Trading  |  FOR  BRINGING  ALL 

The  scale  of  iniiiiiiiiim  prices  atloptc.l  for  /lltiff  Vff  r|1/\  TTfnTlff/1l^ 

irndiiifr  in  stocks  listed  on  Ar,ontrcal  and  I  I  III  I  V  III  IIIV  I  11  H  i 

I 'i'oruiito  Slock  Kxchanges,  the  former  of  Uwlul  Jl  Iv  tlvOllvlj 

"  liicli  re-opened  for  business  on  tlie  re- |  ^  ' 

striefedbasis  on  October  10  and  the  latter  of  j 

'\  iiich  admitted  tiie  coinpiete  list  to  tradintr  Agrees  With  Demands  of  Financ- 

,  on  October  L'ti,  is  as  follows;  I  •  ,  m.  »  ^ 

;  Aionircai  Toronto  lal  Times  foF  Comolete  Clean- 

i  Ames  Moidm  ^  . .'i ,  •  I  mg-Up  of  the  Dominion  Trust 

.Jjj"  Hd  Affair -Estate  of  Dead  China- 

itraziiim'^T  Y  . o4  ^15  Among  Victims— Bill  to 

e5  Reimburse  Depositors. 

■  >•'.  A.'  Hurt ,  prof . !!!!.’!.!!!!"  i  !  su  _ 

I  t]alRar.v  I’ower . |  ..,9 

i  t  allalla  Car'  pref . !!I“‘  98  (From  Onr  Own  C'orre.s|»oiHleiit.) 

'r“r“;prer:;:;;;:::::;  i5i5;.  iioi,  ''amowur,  B.r.-Ti.e  appointment  of 

I  J.ljn- Jj’otnms .  1’5  .  Mr.  .Vndre'v  Stewart,  local  munntrer  of  the 

i  t.'an.’ iireaii.' pref. i ! ;  !!!  iw  '’’K  British  auditini;  firm  of  Mtirwick, 

Can!  Convm'ers^''*^' .  ?!  '  '  Mitchell,  Peat  and  ('onipany,  as  |,ermanent 

,  <!aii.  Con.  KuhiM-r . !.!  ill  .  .  liquidator  of  the  Dominion  Trust  all'airs, 

'  an.  (  on.  Itnlibcr.  pref .  97  .  u  i  n  •  i  ■  ■  i..  ■ 

■  <;an.  l•■an■l>anks.  pref .  9U  has  been  well  received  in  this  city,  althouRh 

I  t'an!  IVn’tlc.*'^"^''^ .  Ifiv  I.V5  number  of  applicants  and  their  friends 

I  <;ai'..  clieomotivo !  ;ii!  :»;i  "'ere  ilisnppointed.  The  liquidation  of  the 

i  j.oeoiiioiive,  pret .  78  78  estate  will  he  ,a  loiiR  and  no  dottbt  trviiiR 

I  Call;  Ninsh' .  liquidator  will  have  to  copt-  with 

*;aii.  sieani'liip  l.lnes. ‘  ill  'it')  political  and  other  influences,  because 

I'-II' Sl'i'!!,''!!'!'' '"'1"*^ ’ffust  -i-  politics  have  been  figuring  prettv  promin- I 

(''roH-i,  rteserve  .  ;  r.ds  1.1)6  enlly  in  the  discussions  so  far,  on  the  ground  I 

|;aii.  Salt  . .  .  . .  .  .  iit)  that  the  provitieiul  government  should  havi>  j 

(’Ily  lilllfv  pre'r .  tot)  enforced  its  legislation,  passed  in  March 

t’onrciicraiion  l.ifc. ; ;;  ano  last,  making  the  acceplatice  of  deposits  by 

ronsiiiners’ Gas . 170  the  Duiiiinioii  Trust  illegal,  and  also  that 

i)X,VniitV.VVfy;.;  02  <[»■  government  inspectorof  trust  companies 

i>om.  iiriiiKc .  107  ...  should  have  detected  the  rotten  condition 

1)0111.  caiiners . ai  ;ti  of  affairs  sooner. 

Oolll;  w  98  .  the  appointment  of  Mr. 

Doiii.  Iron,  pref . I  72  72  Stewart,  Cdlief  Justice  Hunter  utteretl  some 

i)om.  Sled  corp .  ‘_>o  20  significant  words  in  the  direction  of  bringing 

!aIirT."itMS:^^  ^«4  •  ;  all  the  responsible  parties  to  .justice,  as 

I  oin.  Tc.Tiiic,  pref. . ! !  loi  !  .!  demanded  li.v  Thi;  f’i\A\<  iAi,  Ti.mks.  He 

nnln'i'w'.^'' *■" . .  "r-  pai’t:  “1  intend  to  do  all  I  can  to 

lioiiliViViil  Tdoiiraplc  ! ! ! ! ! I  .  .*  I'di)  ossist  flu-  unfortunate  victims  of  this  failure. 

Gould  M  Tk . . ‘iio  ...  1  hope  that  the  liquidator  will  discharge  his 

Good»0is*M<T'^*^ .  -1(1  ■  ■  fioties  wit  houl  fi'ar,  favor  or  alTection  to  an.v 

•  iooilwins  i;iii;.' prrf. ;  7.5  ;;;  I  urge  him  not  to  allow  any  particular 

iliilifav  Mcctric  ity . !  100  !..  individual  to  be  wrongfully  made  a  scape- 

H."vanil  Kirc'ric  pier . ’.’.111 .  Koat.  but  that  he  may  bring  all  to  a  true 

niilrrrsi:  Coiiiori'cs. .  '24  i!!  accounting  and  not  allow  anyone  to  escajie 

Hilicrc.il  Collieries,  pref .  70  .  .  behind  the  shroud  of  the  dead.” 

minoisV^^^  Continuing,  he  said:  “lam  in  favor  of  the 

Illinois  Traction,  pref.  ;  91  'oi  holding  of  periodical  meetings  of  creditors 

liner.  Coal.  .  .  to  confer  with  the  liquidator.  I  desire  :Mr. 

illl!  coafi^coitV. ; ;  ’. ’. '. !  ; ; ;  f^lovart  to  proceed  i n  a  businesslike  manner 

Kioninisiiquia. I !!"! ;  121  ;;;  in  order  to  facilitate  that  would  ask 

j.aurcnildc. .  .  160  .  .  that  acrimonious  and  per.sonal  discus.sion 

i:.ikc  of  'vlalds;  i.ref.  ;; '. '. '. ! '.  I20  J20  and  that  the  liquidator  be  given 

i.yaiM'onsinicilon  Co .  ...  a  lair  opportumtj’  of  performing  his  office'. 

Mack"''^'^  *  “ .  '-na,-  'rna  If  these  meetings,  liowcvcr,  should  degcncr-  . 

Sl.uekay.'prf  f,’.'.';  ;;  *  6,V*  ate  into  bear-gardens,  w  here  personal  abuse 

Mc.Aican' I..  A  i*; ; . !!  46  46  is  indulged  in  and  political  int rigui' hatched. 

'Iron  St  idi  ■  ■  ■  then  I  shall  find  a  wa.v  of  putting  an  end  to 


Sil  .lolin  M. 

K.<\.  I.I.-h. 
l«(»lMTt  SiiinrI,  Fn«|. 
it.  !*•  linll.  lAHq. 

It.  .1.  I'lillc'r. 

Alo\/ii«<lcr  |.iiir«l,  F*>i|. 


i  in  rd  iii‘r  Str 
<  <  • . 
Uhtiv. 

A.  i\  Mum 
It.  ys .  Allat 
l«'.  r.  .Ittiirs 


iru**, 

K.l  . 
M.A.,  IMi.lK 
rfrll.  K*'<|* 

,  Kh||. 


®  of  < '4»iiii;i<‘rr4>  Eiaviiii*  Krinichos  Sn  :ill 

llio  iin]>ortiiiit  l4>%viis  nncl  lliroiiulioiif  i'ainndiiq 

ns  N«>'Vi'foiiiitllnii(K  tlio  l  iiilrd  Knulnnil  iiiid 

Mo.xico,  offers  iiiisiirpnssed  fni'ilitie.s  for  iIm*  I rniisti('lSi»ii  of 
every  deseriptii^ii  «)f  baiiUiii^  hiisiiii'ss* 


THE  BANK  OF  BRmSfl  NORTH  AMEICA 

l^'*tal>lifcho(l  ill  Tiirorimrnird  liy  Iloyal  AMiarIrr  in  ISUI. 

Paid-up  Capital  -  $4,866,666.66  Reserve  Fund  -  $3,017,333.33 

Head  offlee— 5  GRACECRVRCK  STREET,  I.ONDON. 

XEAD  OFFICE  IN  CANADA— St.  James  Street.  NtONTREAI. 

U.  B.  MACKENZIE,  General  Manager. 

This  Bank  has  Branches  in  all  the  principal  Cities  of  Canada,  including 
Dawson  City  (Y.T.),  and  Agencies  at  New  York  and  San  Francisco  in 
the  United  States.  Agents  and  Correspondents  in  every  part  of  the  world. 

Agents  for  the  t'oloiiliii  iSniil..  M’est  iiitlic.q. 

Tratls.  TAoiicy  Ordrrs,  Circu'ar  Letters  of  Credit  and  Travellers’  Cbtiiues 
issued  prpotiali'c  in  ail  parts  of  the  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 

G.  B.  OBRKARD,  Montreal  Manager. 


Hoi 


II, •.•nl  Offi,',‘s  ;in<l  Nine  Brencln's  in  'I'oroilto 
•I.VMKS  M.VStON.  tM'iicrnl  iMiiiiiigcr 

.\.NT'  i;i.).N'Ni;c’J'K).\S  TIIKOIJGNOL’T  CANAD.A 

Tlicrc  arc  iiianj  IiiiikIiciIs  of  sulislanlial  .aviiips  accniint.s  wHIi  Hip 
Home  Hank  llial  were  ..-larlcil  .Noai'c  apo  willi  :i  deiio.'^il  of  one  dollar. 
Your  sloll.ir  i.-  alwa.\s  welcome 

Full  I'omiioiiiid  iideiesl  |iaid. 

J^.V  tHKH  KSJN  .MON'l'KKAI, 

Main  Office.  TRANSPORTATION  BUIDDING,  ST.  JAMES  ST. 
Bonaventure  Branch,  623  ST.  JAMES  ST. 

Hochclaga  Branch.  COR.  CUVIBBIER  &  ONTARIO  STS. 
Mount  Royal  Branch,  COR.  MOUNT  ROYAD  &  FAFINEAU  AVE. 
Papineau  Branch.  FAFINEAU  SQUARE. 

St.  Denis  Branch,  478  ST.  DENIS  STREET. 


THE  DOMINION  BANK 


KIK  ED.MLM)  Jl.  (J.SI.EI 


.  M.l*  .  I’ltKSIDKM.  W.  I).  .M.YTTHI 

.\.  IttKiHItT.  (it'iieriil  .Msiiiiiger. 


CAPITAL  PAID  UP .  $  6,000,000.00 

RESERVE  FUND  AND  UNDIVIDED  PROFITS .  $  7,7-50,000.00 

TOTAL  ASSETS .  $78,000,000.00 


Trust  Funds  Should  Be  Deposited 

in  a  Savings  Account  in  The  Dominion  Bank.  Such  funds  are  safely 
protected,  and  earn  interest  at  highest  current  rates. 

When  payments  are  made,  particulars  of  each  transaction  may 
be  noted  on  the  cheque  issued,  which  in  turn  becomes  a  receipt  or 
voucher  when  cancelled  by  the  bank. 

KSIAKI.ISIIKI)  180'. 

UNION  BANK  OF  CANADA 

I?,';,, I  <HTi»-,':  YV'ii'iipcg 

PAID-UP  CAPITAL  . $  5,000,000 

RESERVE .  3,400,000 

TOTAL  ASSETS  (OVER) .  81,000,000 

KOAKI)  OK  1*1  KKC’I'OKS: 

lloiiorary  FreKiHriit-  .Sir  W  II. M  AM  |•'!I^  w.  I'•r«i.lrlll  .lOHN  (iAI.  I',  Ksq. 


,i.  A' .  .Allnii.  K:-.|.  I  'm.  I '.Viddiiiid  Cl) . 

K.  r.  Usq.  !  Am.  ('yanimid,  pref . . . 

•  (  -I.-  1  .'mes  Holden .  9' 

.u»iiN  .\ini»,  Anu's  iloidoii.  pref. . *  r»5 

A-u,n„.  General  '  HA ! ! ' ! ! ! ! ! ! ! ! ! ! ! ! ! !  m5 

.  .  ,,  •  •  II  ll  *'-  I’ackcrs,  prof . ! 

liig  IfraiM-hi's  III  all  llriiziliiiii  T.  I,.  &  I* .  o4 

l■:>lll>lll  K'aiiaila,  as  l{an;cloii,a 'I'r . 

lal.'s,  Kiijilaiul  nii.l  Rur','.' pref  ! ! ! ! ! ! ! ! ' '  ]  ' 

r  I  In*  Jraiisaci  1,111  (>t  i  GalRary  I’mver . I  .69 

:  ('aiiaila  Car . ! ! . ! ! '  .60 

I  Canada  Car.  pref .  98 

_  -  I  <;anada  Cement .  28 

Canada  Cement,  pref. .  !K,’ 

"v.  i  *'an.  Cnttoipj .  26 

!  <  'an.  Hread . 

i  Can.  dread,  pref . 

IRTH  AMERICA  1 

Uoy.i  Char.er  in  18.  ..  ,  Tlj;;;  ! ! ! ! ! ! ! ! ! ! ! !  iliA 

:  Fund  -  $3,01 7,333.33  j  I -a:;;  '.'Semnol!;.!:;  pref. 7,8 

.nn.  e  I  <  an.  laiconiotlve.  com . 

.ET,  DONDON.  j  Can.  North  West  Land . .  . 

Itrcet,  MONTREAIi.  j  Can.  Sieanishi|i  i.lnes .  it) 

[anagar.  i  J/'ii.  .steamship  i.lnes  Vnlinc  Trust 

t  I'll.  Steainshlp  Lilies,  pref .  .69 

ities  of  Canada,  including  j  can''saiV^''‘^'‘^ . 

ork  and  San  Francisco  in  |  ‘ ;ji .'  i iijry.  i;;.'  i!  i.'  i !  ! !  i 

in  every  part  ot  the  world.  !  confederaiion  i.ife . 

Consniners’  Gas . ... 

iV,'9(  iiiflieq.  Crows  .Nest  Coal . 

*  Detroit  I  lilted  Ify .  62} 

1  T  _ii— .•  r-i  .  _  pom.  Hridce .  107 

anti  TravcllCia  Ch.ilUws  j  l>oin.  <\innors .  ;{| 

the  world.  j>oni.  Canners.  pref. . 8.6 

Doni.  Coal,  prof  .  !I8 

\LL  BRANCHES  !  nom:  sr,:!  U 

!  Dominion  .’ark .  120 

oager.  Doiii.  Textile . 64 

________ '  om.  Te.Tl lie.  pref. .  101 

Dom.  TriiM  t'o . 107 

Dnlnili  Superior .  65 

-  Dominion  Telegraph . 

Gonid  M  fg .  90 

eiDiniMAi  .4  M.  Gould  M'fir.  pref .  !)() 

chartehI  854  tioodwins  Ltd .  26 

CHARTER  ,  (,ooiiwins  I, Id.,  pref .  7.6 

W  i  Halifax  Lleetrie  I{y .  160 

|K  B  B  B  a  Havana  ICIectrie . 

V  B  '  Havana  Kleel r|e.  pref . 

I  MR  I  I  i  Hilleresi:  Collinries .  24 

I  ■  ■■  Ivl  ■■  I  I  ■■  Hilleresi  Collieries,  (iref .  70 

I  B  ■■Ib  AbI  I  ■■  Holliinter  Gold  Mines . 17.90 

Xj/w  Illinois  Traetiou .  61 

■  I  Illinois  Traction,  pref .  91 

.  in  T„r„ii(,>  I  i  inlert-oal'prpf;:;::::;;::;;;;;.: 

'  .1 II II  g,'r  I  I  liii.  (  oai  &  ( 'oke ................  ... 

GflOLT.  CANAD-A  H  l.aurenlidc. .  .  .60 

. oiintM  will.  iii«  I  '  Lake  of  YVoods .  129 

^'Vieposit'^iVmi^doiiai-.  I  ^  ^ ! ! ! ! ! ! ! ! ! ! ! 

.  ,  Ml  Maedoiiald  Co .  9 

""  9  j  Maekay .  .69’i 

ltl,'4|  9  .Maekay,  pref .  66 

9  Me.xican  L.  A  P .  46 

G,  ST.  JAMES  ST.  ||  !  L';  ’S,*' i . 

MRS  ST.  O  '  ^Inin.  A:  St.  Paul . .  101 

ONTARIO  STS.  ■  |  . 

&  FAFINEAU  AVE.  M  \  o  '  J’-'  .V'  *,  r  i  i .  J 

QTjjk oTj  |h  Yloiil.  (  ottond  Ltd. ...... ........  61 

HI  .Y.onI,  Cotlons,  pref.  99 

STREET. _ M  Mont.  Loan  i  Mort .  166 

■9mBB9ilH^9BIB  T'ko'Ii .  136 

-Mont.  Tramways .  220 

II  ■  -  .  ■  Mont.  Debcntiiros .  81}. 

Monarch . 

•’'lonarch.  pref. . 

■  'B  A  National  Hrcworlos .  49)i 

I  Ml  Ik  National  lirctyeriee,  pref. .  96 

D ilil  Ik  "IS 

N.S.  Steel  A  Coal .  4.6  54 

.MATTIIKYVS,  VICE-f Hli.SlIlENT.  N.S  Steel  Jt  Coal,  pref .  110 

tlgilvio  Millinf! . 107 

•  linger.  DRilvie  YUlliiiit.  iiref .  li;{ 

Dtlawa  I,.  II.  &  I* .  120 

.  $  6,000,000.00  Si; 

rs  S  7  7.S0  000. 00  I’eninans,  pref. .  S2 

.  Penn.  Warcr  &  I’owor .  7,1 

.  $/ 8,000,000. 00  Porto  HIco .  46 

Porto  Kieo,  pref . 

Price  Bros .  tit) 

_  Paeifle  Burt . 

I’aeifle  Burt,  pref . 

Qiiehec  By.  I..H.  &  1’ .  itHj 

I  ^  .  *  Kich.  &  Dnl.  Nav .  76 

I  .Kiordqn  Paper, jiref. . 


Alonlreal  Toronto 


MONTREAL  STOCK  BROKERS. 


McGlBBON  &  MacDOUGAU 

Members  Montreal  Stock  Exchange 

Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 

Ciilile  .tddross — AIcMac. 


McDOUGALL  &  COWANS 

Members  of  the  Montreal  Stock  Exchange. 


OTTAWA 

gi’EKEC 

IIALIKAX 


Stock  Brokers 

.MONTREAL 


M  INNIPECi 
VANCOIiVEn 
ST.  JOII.N,  .N.n. 


Direct  Private  Wire  to  All  Branches  and  New  York. 


iHacIBougaU  |Bros!. 

Slock  mid  iloiid  Krokers  IVIoiiibcrs  ^lontronl  Stock  b.Tclianj^o 

1)  ST.  SAC  RAMENT  ST.,  MONTREAI.. 


KliNNKTII  MOLSON 


>N  Member*  ^lloiilreal  Stock  Kxclian^e  C.  B,  KUB1> 

MOLSON  &  ROBIN 

STOCK  AND  BOND  BROKERS 

111.  HI.',  82  ST.  FRANCOIS  X.iVIKR  STRKKT 


Trirplioiir  .M.  till 


Mainly  About  Banking  OUt  List  of 


If  Hiem'  Iniwt.inr  vlwiid.l  .l..r.„r,.,.  *'•  (■••rdon  manaxer  of  the  Bank  of  Nova  i 

ir  tup.f-  mi rlings,  now (,\ rr,  hlioiiUl  utgericr-  seoiia  al  Yarmonili.  N.S..  is  on  his  way  to  Porto  ; 

ato  into  bear-gardens,  w  here  personal  abuse  Kico  to  take  ciiarKc  of  tiio  iirancli  at  that  place.  . 

i.s  indulged  in  and  political  intrigue  batebed.  - .  7“  ,  ..  ....  I 

then  I  shall  linrl  a  wav  of  on  f.,  (iinnlcrfeit  notes  of  the  Bank  ol  I  oronlo  m  *10  ' 

nen  l  snail  nnci  a  jvav  Ol  putting  an  end  to  denominations  arc  report, xl  t..  be  in  .  ircnlation.  The  , 

1  he  niiltfer.  It  will  take  Ihr,',;  or  lour  yt'ar.s  fai’c  of  the  counlcrfcll  is  ti  very  Cicvi'r  pen  and  water 
at  the  verv  best  to  .straighten  out  the  affairs  color  reproduction  and  is  likely  to  deeeiye,  bnl  Ibe 

Kivo  the  tdiairman  |  ;;;:{e::;;;i^a;^b';;‘ii.firM';;u;':  i 

power  to  keep  order  Jit  these  meetings  ainl  :  iinni  in  darkor  color  and  cvni  an  inexpurinuTd  por-  | 

,  I  desire  that  they  shall  be  a  real  assistaueu  '  son  could  fpiickly  sou  from  this  hack  that  tin*  note  is  ^ 
to  the  people  ooneerned.”  j « ,„,.,p,.,,vi,  nnies  the  w„rd.s-  I 

The  New  Liquidator.  I  '  lii'lti"lt'y.  Intellittcnee.  Integrity-  itmler  tlte  coal  j 

^  ol  ju'ins  are  crude  and  undeeipiuTable.  instead  ol  i 

Air  Stewart  was  fho  elinino  nf  tho  beinii  elear  Jind  readai)h.‘ as  in  the  genuine  note. 

Kj,1L  J  fVl  c  h  i  <-onnterfeit  notes  so  far  seen  are  all  signed 

bulk  of  the  eietiilors,  but  not  of  tin*  do-  ■■  d  ('oulson.  I’resident,”  jind  i>v  “.l.  Paciuett<'. 
positors,  who  sent  the  u.imes  of  \V.  K.  II.  D.  Mallette.  ■  or  ‘O.  Noire  Dame.'  for; 


1  N/  Public 

I  Utility 

lIv  Bonds 


AIIai). 

Hem.  S.  Barker,  ' 
.M.  Bull, 

€'oi.  joiiii  yy  <  a 


II.  r.iitbM 
1  .  >v .  ; 


n,  r.  itii,t:v,  ii.  iiioMstiN. 

B.  15.  rroii.Mt.  Ksn-  •*.  S.  Ilo 

1’,  I..  Ilrevvr>’,  I'*.  B.  K« 

l‘*.  K,  A.  I1ii\’ernel,  K.(\  in,  Slii 

S.  Ilnas, 

Nlriti'nue.'.  H.  15.  S!i:i>v.  lieiierni  .Mni 

‘npertnlemleiil  ihC  Braiielies  ami  <'hief  Iiispretor. 

I.OMM1N,  nr.wt'iiKs 


I  till  Ksq..,  K.C. 
iiaNloii.  l*;sr| 
lU',  Km(|, 


and  West  Miid  Itr 


•iffer*.  e\« 
eorrevpiii 
Kiiil^doit 
rolle 


L'li,  ISfiy iiinrket,  S.W. 


:<ltii0  from  llatifnv  <«» 
igitifHi  «)f  Baiikiiiu  Ilii' 
iiadn,  tile  l^iitled  Slat' 


Prince  Biipert 
*iiieHw.  It  liaK 
the  I'liiCcd 


iiiplly  reiiiittcfl  at  l«>^*'e«4  t^nel)e(*.  . 
il  available  iil  all  part*  of  Hoyril .  .  . 

stiindard 


Russell  Motor  Car . 

I  Rus.sell  Motor  Car,  prer . 

!  AV.  A.  HoKors.  pref. . 

j  Sawyer  NIassey . . 

'  Sawyer  Mas.sey.  r»ref . 

Smart  Woods  Ltd . . 

Smart  Woods  Ltd.,  pref . 

Slin  wini^un . . 

Sh(‘rwin- Williams . 

Slierwin-Williains.  prof . 

Spanish  River . 

Spanish  River,  pref . 

Steel  ('ompany  of  CanHda . 

steel  t'onipany  of  ('anada.  pref.. 

I  St.  Lnwreiiee  Nav . 

.  Shredded  Wheat . 

i  Shredded  Wheat,  pref . 

I  'I’.dedo  Ry . 

i  'Foronto  Railway . . . 

t  Tooke  Bros . 

I  'Fooke  Bros.,  pref. . 

Tri  City,  prof . 

I  'f'neketts  Toiiaeeo . 

'I’iiekotts  'Fobacco,  pref.. .... 

j  ’Fwin  (’Ity . 

I  'FwIn  ('ity.  pref . 

i  'Foronto  Paper . 

;  West  India . 

W.  Ko<»ienay  P.  A  L . 

W.  Kootenay  I*.  &  L.,  pr^f . 

W  innipe^  Railway . 

\N  indsor  Hotel . 

MINKS. 

<  ’niiiajias . 

Lit  Rose . 

Trt'lhewey . 

BANKS 

Hrilish  Norih  .\merica . 

('oinmeree . 

Dominion . 

llainlMon . 

Jloehehpta . 

Imperial. .  . . 

Merehants . 

Molsons . 

.Mold  real . 

Nationale . 

Nova  Seoiia . 

Ottawa . 

(^uelyee . 


.Jardine,  former  manager  of  the  Hank  of  I -''one  of  the  gemiine  noies  have 
Vancouver;  A.  B.  Martin,  liquidator  for  the  ^■k-nalutes  a.  General  Manager.  | 

Ocean  Falls  (Pulp  and  I’aper)  (ompiin\;|  Winuiii.g  roi.oi-,  this  w,s'k  annonneed  tlic 
.1.  U.  rorroster,  managi'r  of  Ihe  Standard  resignation  of  CaineronUarUetl.  manager  of  the, 
Tru,st  Company,  and  Asliworth  Anderson  "inniDeg  Itraneb  of  the  Nortliern  Crown  Bank.  ^ 
liead  of  \nrb.rann’«  I.imit..rl  Of  bo..  ...........  '*  i.s  .stated  that  Mr.  Bartlett  will  be  sneeeeded  Ity 

Jltau  or  .\nfUr.SOn  S  GimitLCl.  uthir  liamis  \v.  g.  Vnlcoftheinsiteelion  staff.  Both  these  men.  ' 
connected  with  the  position  but  not  formally  strangely  euongii.  graduated  from  the  -service  of  tlte  i 
i  advanced  were  those  of  Patrick  nonnellxv  Bank  of’llamilton.  Mr.  Bartlett  has  been  with  the  , 

IY1  n  H  <1  nri  lY  if  1 CA/',  fjil*  /if  fllo  ('fiiiti/lioii  L't*,  NortlUTII  (  TOW  II  sitdt*  .lUTdliir^.  IPl...  ri<  b(  ^<111  ■ 

inanagll^  aireffoi  ol  tin  l  aniUll.in  hm-  |,j,(  ,.;,reer  with  the  Bank  of  Hamilton,  and  ; 

anciers  I  rust  (  Oinpany,  and  .1.  L.  llelldcr-  was  in  the  service  of  that  bank  tile  greater  part  of  i 
I  SOU,  local  manager  for  tlic  Imperial  ('ana-  I'l''.  He  virtually  retired  four  years  ago.  but  I 

( ''iHlTl  lYJl  H  V*  Wi>S  ppPVHllt'd  IIJM-FH  tO  tnk^*  ^  pORltlOH  ID  t  hO  NoUll”  , 

;  CJ  4  1  -.1  urn  Crown  in  1(112.  MP;  Vide  also  Kpcni  ten  years  ' 

Air.  Nietvart  l.s  a  \ouiig  Sootchinan  with  wiili  ilu*  Hank  of  Hanulton,  joining  at  Lucknow,  ! 
a  Kooil  training  in  law  and  aueountunev  Ont,.  in  ispii.  Ho  wmt  West  in  1005  and  opened  1 
I^has  be,'.,  on  the  i-oa^t  for  only  a  few  ^ 

.tears.  He  was  appointed  liquidator  for  the  I907,  and  has  lieen  on  tlte  insia'ciion  staff  since.  |  ' 
Aational  Mercantile  ('oini)an.v  a  few  wf'eks 
ago.  Ho  is  the  auditor  of  several  banks 


Experience  has  demonstrated 
that  tliey  are,  in  their  well  bal¬ 
anced  combination  of  safety  and 
liberal  income  the  nearest  ap¬ 
proach  to  the  ideal  investment. 


J.  M.  Robinson  &  Sons 

30  Hospital  St.,  Montreal 
St.  John,  N.B.  Fredericton,  N.B, 

Member.s  Montreal  Stock  Exchange. 


The  bank  eleariiiiljt*  for  HIM  reflect  the  biisint's.s 


here  and  ho  was  appointod  audittir  for  tlio  flopression  throUKheut  ('anada.  Briefly,  says  Hrad-  , 

provisional  liquidator  of  the  Dominion  kvddehVymems  usually ^  MainlV  AtOllt  MinCS 

rrusl.  and  is  thoroloro  already  well  iniorni*  f»:u».  a  sum  ihai'  reflects  a  loss  ot  5.1  per  cent,  from  '  I  ^ 


ed  of  the  condition  of  affairs. 

Chief  Justice  Hunter  tlircw  tt  bombshell 
lull)  the  depositors  who  are  creditors  to  tii,' 


November,  of  25.:!  |)er  cent,  from  DeeemiH'r.  19i;i,  . 

ror....pi„c  rr„w«’.  mah.  vem.  whie.,  was 
Tlte  sliowing  for  Hie  year  H)l  I.  while  lioing  inneli  '  Hiougitl  to  have  lost  its  values  to  a  eonsiderablc 


extent  of  their  claims,  on  tli,'  groiiml  that  .  .  ,  ....  . .  . . . 

Ihe  irovernment  V  as  moriillv  resinmsll.i..  I  ltr  Io.I.isi.mi  of  sir  llerbert  Holt,  president  '  body  Oil  the,  four  u|>per  mine  levels. 
1“*'  gov ,  I II  nil  II  i  iiioianv  ri  spiiiisi  till'  d,,,  Bank.  Mr  William  I’riee.  lionorary- '  —  - ^  - 

lor  their  plight.  Hon.  Mr.  How.scr  has  al-  Iiresideiu  id'  the  l  nion  Bank,  and  Sir  (ttxirge  H..|  Hnllingrr  hv  il.s  loval  set- 

ready  announced  that  the  govcrnm.'lli  will  '’.'.''•l'')  ■  “  director  of  Dx;  'kmk  "le  ;  i,,stitmed  in  I9i;i.  distribules 

iiifrArlilPo  51  id*  rolL.f  i  n,.,  ..  4  Kin^sNcw  ^  car  I ist  ot  honoiM.  dra ws  at t CD Hoii  iD  |  ‘ 

introauco  a  mea.stiro  ol  rtiul  at  tin  next  n,,,  n,;,,  there  are  at  present  sixteen  kniglits  i  einiiloyecs.  1  lie  lioiiiis  syslen 

session  ot  Ihc*  I.l'glSlal lirt',  serving  as  liireetors  of  ten  ('anadian  eliartered  {  Uailv  wage  t liroiiglioul  tlte  ii 

,  ,  X.,  .  ,,  ,,  lianks.  On  Hie  l!;ink  of  Montreal  Ihere  are  Sir  1  hundred  men  iiarlieipal 

I  lie  J.ate  A.  Iiailu  lliiiiu  I'O,,.  William  Miiedonald.  Hie  oldest  liank  direelor  in  , luring  Hie  past  12inonths 

,1.  ,',1  ..  ,,  Caiiiidii.  Sir  Tliomas  Stiaiiglinessy,  K.C.V.o..  and  <  The  svstein  adolited  is  a  grad 

•M  till'  same  sitling  ol  tlu'  Supremt'  (  Olirt,  sir  l'■n■dl'riek  W  illiams-'I’aylor.  Hie  general  manager.  .  i  he  length  of  time  the  em| 

when  the  p,»rmant'nl  liquidator  w;is  ait-  flie  Itank  of  Cominerce  tilso  lias  Hiree  kniglils  |  ,1„.  eomiianv.  After  the  first 

pointed,  another  cx.unpic  „f  the  peculiar  ,T(‘‘LT''lrpn"hlen"’"he^  :  ;i;Ve\s‘3o‘re.ns  daU.vv'and  the  f, 

IlKthods  ot  business  t  lllploved  b\  Ihu  Uoill-  Melvin  .tones  nud  Sir  .loliM  M.  (iil>son.  K.('.\l.(;..  Ip  second  voar  a  man.  enip 
inion  Trust  Coiupanv  (‘Uine  out.  and  it  is  K.<’..  I.L.D  'Fhe  pHsident  of  t lie  Dominion  Hank  ;  round  would  reeeive  $HV; 

onlv  one  of  several.  .Mr.  J.  A.  I{ttss,.l|  is  sir  Kdnnmd  oslyr.  M  .l>..  and  the  pre.sident  of  the  ,  *9,-i.0()  the  third  year  an. 

lawyer,  relerred  to  the  mysterious  disap-  \iian  Besides  tin'  iie>vly-kni>flited  sir  (Jeorjre  ;  *  when  the  system  was  adopte 

J)(*aranee  of  tlie  sum  of  ,SI<S,00()  w  hieli  was  i»crU\v.  tlie  Hank  of  Ottawa  has  sir  Henry  N.  Bale.  ;  ^xp^pjoyees  who  had  been  with  tli 
supposed  to  havt!  h,'cn  sent  in  Mav  last  from  'b'a"'';  among  its  directors  sir  D.  H.  MeMill-  ,j„„,  t'mmediately  went  into  lit! 

it...  I.ooH  ,.r  n,  'iv  .  :  "  an.  K.C.M.G..  is  Iiresident  ol  Hie  Nortliern  Grown  j„iv  1st,  about  a  score  of  i 

\lCtoria  to  till  head  otllfl  ot  the  Uomimou  j  ami  sir  l).  Cameron.  K.C.Nl.G.  is  also  a  I  ris-eived  the.  4.6  cent,  lioniis,  vvi 


llnllingrr  by  it.s  loyal  service  bonus  system, 
instituted  in  I9i;i.  distrilmles  for  1914  SfJ.OItO  to 
einiiloyecs.  Tlie  lioiiiis  system  effects  men  on  a 
dailv  wage  Htroiiglioul  Ihe  mine  and  mill,  and 
several  hundred  men  iiartieipated  in  Hie  disbtirse- 
ineiil  during  Hie  past  12  months. 

Tlte  svstein  adoined  is  a  graduating  one.  detieud- 


Sir  Kn  deriek  W  illiams-'I'a.vlor.  I  lie  general  manager.  .  ji,,,  ,„i  |  fp.  length  of  t  inie  tiie  empioj  oe  lias  been  with 
riie  Bank  of  Cominerce  tilso  lias  lliree  Kniglils  |  u,,.  eoiniiany.  .After  the  lirst  year  Hie  disliur.se- 
serving  as  direelors.  .sir  Kdinimd  Walker.  C.V.O..  ,|,,.ni  is  15  cents  a  day.  The  following  year  Hit 


i.L.D  .  D.C.L..  Hie  presidenl.  the  Hon.  Sir  Lyman 
Melvin  .limes  and  Sir  .loliii  M.  Gilison.  K.C.M.G..  in'iii'i.  seeoiid  vear  ii  man.  employed  every  dav  Ihe 
K.C..  I.l.  l).  The  president  of  Hie  Doininion  Bank  ;  rotind  would  reeeive  Mb. 50  additional  to  ills 

Sir  Kdinimd  Osier,  M.l’..  and  I  lie  president  of  the  i  '.vages  Sh.-i.lM)  Hte  tlilrd  year  and  *i;!9..60  Hie  fourth 
erelianis  Bank  is  also  a  knighi .  Sir  H.  .Montagu  :  year. 

iiin  Besiiles  Hie  newly -knighted  sir  tieorge  I  •  \vben  the  system  was  adopted  on  .Ian.  1st.  1914. 
■rley  .  Hie  Bank  of  Ottawa  lias  Sir  Henry  N  .  Bate.  |  employees  who  liad  lieep  with  Hie  eoiniiany  for  some 
Oiiavva.  among  its  directors,  sir  D.  H.  MeMill-  |i,„,.  i'mnii'diately  went  into  Hie  lespi'ctive  classes. 


"heSterun(iBank 

OF  CtANADA 

Ili'uil  (Mlici-  -  '!',iritii ( ,1 

\.e  bate  lo  oi'i«>r  a  liaiikiiig  sci'iic,'  which  iiicluilcs 
ip.iii iilii:il  aHciilioii  lo  the  I'ciiiiii'ciiiciils  ol’  cacii  (■licid. 

Moiilnal  (Miiee:  I’.MI  ST.  J AMbS  .STKKET. 


THE 

MOLSONS 

BANK 


CAPITAL  PAID  UP 
RESERVE  FUND  ■ 


$4, 000, ODD 
4,800,000 


ii*".  -ism-r-il 

0.1" 


I  •  L'*  PIIATT,  <icfirral  I^laii!i)2 


l  92  branches  1  iJSseHScacl;;;:::;::::;;: 

- •  -  'I  I  THROUGHOUT  CANADA  |  Fl^srw. & Vik.;::;::::;:::; 

A  J  Porto  Kieo  5% .  85  i-i  86  5  j 

licn.l  Olliie.  .Montreal - -  Price  Bros  .6%. .  78  ... 

Quebec  By.  5%. . .  . . .  48  5a  48  54 

'  Rio  do  .lanelro  .6% .  96  <'6 

—  ■  '  .  . — :  _ _ _  ..  — ■  Kio  2nd  Mtg.  ,6‘( .  ... 

Klordon  Paper  6';, .  96  .. 

i.VSl  R.WCF  TAX  LITICiATION.  TITLE  and  trist  ro.  c  hanges  name.  Sao  Paulo  5% . 

Shpnwlii  V^*,  0,1  ^2 

I'tiiityN'TO  -W  S  Ht't'Wsli-l*  K  ('  t>f  !  -Yiipliealion  will  be  matle  to  thi*  Parliament  of  Spanish  River  6% .  75  ... 

Hraiitfoid.foiitieriticiiibcr  of  the  Legislature  !  t>i  the  ensuing  ses.sion.  for  an  Act  the  change  .  8» 

for  Xorth  Bra  il,  has  been  appointed  bv  tlic  j  '■‘'‘“xmeoflhe  Title  and  Trust  Comiiany  to  "Char-  Power  !!!!  ”1"  1  i  i  i  ‘75  "] 
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UUv  a  ^cat.  I  V.  aiiadii.  (.ul  out  tho  subscrijttion  coUfiou.D  interest." 
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slippo.scd  to  havt!  bi'cn  scut  in  Mav  last  fniin  DHa'''';  among  its  directors  Sir  D  H.  MeMill- 
v::;*.  i.,  .1.  s  .i  "  an  K.(  .M.G..  is  iiresident  ol  Hie  .Nortliern  (  rown 

\  ictoria  to  the  bead  offict*  ot  the  Doittinion  }  Uank  and  sir  D,  C.  Cameron.  K.C.M.G.  is  also  a 
Trust  Conipan.v.  lie  requested  that  ail  direetor  of  this  young  western  insHtntion,  l.a 
order  of  .Mr.  .justice  (Iregorv  appoiritiiiLi-  Rmut'ie  I’t-oyim-iale  has  tin;  Hon.  Sir  .Nie.xander 
the  Cauadiau  Final, ciers  Trtist  (’'otttpau.v  ^;•.:rr::  'Vi;..' Vl?.,,!.l^ir,Tn  lim.k"  wldeh":^^^^^^^^ 
as  (rusteus  of  the  ostafe  of  the  late  ('hani^  lat«‘ly  Jiiisorlx'd  b\  the  Bank  ot  Nova  Seoiia.  had 
Hong  Foo.  ill  place  of  the  Domiuioil  Trust  '‘if  '''  Mortimer  (Mark,  K.C  ,  former  l.iciilenanl- 
be  iinpleineiitcd  to  meet  coiKlilions  which  ^•9'’^'''"')''  "*  D'dartu-  »»'. 

Imo^coedings."'  ‘‘  MORE  ••.SC.MUH  -IUMJK’’  THOrUI.ES. 

Mr.  Ulisscll  said  that  shortly  before  the  on  Oetolier  the  Coal  l.amls  Seeurities  Co..  wliieh  i  figures  froi 
elosiiin-  of  the  Diiminiim  Trust  ''«18HK(l  sells  its  Mocks  and  witli  Hie  iiroeeeds  buys  Laeka-  ,  Loudon  mu 

rioslllg  o  t  ne  uoniinion  iritsl  .>LS,i|IH)  hail  „„„„„  Coal  &  l.umlier  Co.  Iiimds.  declared  a  divi-  I 

been  sent  trom  victoria,  being  the  balance  I  dend  of  tier  eent.  iiayalile  Dee.  1.  instead  of  I  iiirnim 
of  the  estate,  of  which  ainoillif.  bo  was  in-  i  elieeks,  as  Hie  sluirelmlders  expeeled.  a  reiiue.st  ' 
foniiPtl  f hpro  vuns  no  rp(*oriI  tlir»  )i4irxL'<  4vi*  I  <*aHU'  fi*oiH  llu'  <’onipafO  to  lako  iioto.s  ot  tiu' 
loriiiiu,  lueri,  was  no  riiotu  on  tne  books  ol  i.aeuawanna  Coal  .V  Lumber  Co.  This  method  of 

tne  company.  1  |,;,vmenl  lieeomes  necessary  as  Hie  Iasi  naniisl 


ore  of  miuers  and  inillmen 
inns,  vvliile  eaeli  inimtli  the 


direetor  of  this  young  western  insHtntion,  La  I  of  Inerea.ses  is  grow ing.  During  Novenilier, 

Bampie  I’roy  ineiale  lias  Hie  Hon.  Sir  Vle.xander  1  (pis  liepartmenl.  Hie  ilisliursement  from  the 


company  totalled  *81.6.9(1. 


B.C.  ELECTRIC. 

Klsewhere  there  appears  a  eomplele  report  from 
'  till-  eliairmaii.  R.  M  Horne-Payiie.  relative  lo  llie 
n  liositioii  of  the  British  Cobimliia  Kleelrie  Railway 

and  Hie  eompany's  dividend  prospeels.  Tin- 
wliieh  '  figures  from  Hie  animal  report  .iiisl  received  from 
,aeka-  1  London  make  Ihe  following  eomparison:  - 


as  Hie  sluireholde 


reiiue.st  j  Kenevvals.  niain- 


formed.  there  was  no  record  on  the  books  of  ViliXawmma'iVal 'This' met  hod'of  ;  “'nance. 
Ine  eoinpanj,  payment  hocomus  nurcssary  as  thu  last  iintiKMl  ^ 

Mr.  Martin,  for  tlie  Dominion  I'nist.  saiti  <‘uinpany  is  unduavorlm:  also  to  pay  Ilu'  Inlcrosi  on  I^oudon  exp. . 

1  hcv  were  willintr  lo  eoninlv  aiirl  ri'wjiirii  t  iwt  i'"'  houtls  in  stTip.  I  hr  (  0(d  Lund  srcurii n**;  (  o, 
ui.x  wire  vviiiiiig  to  lompiv  .111(1  n  sign  I  ic  .,|s„  ,lyelared  at  the  time  a  slock  dividend  of  live 

Irusteesllip,  Imt  desired  a  hen  against  the  pyr  eent.  in  I.aekawanna  Coal  &  Liimlier  Co.  shares,  jutci-cst 

papers  of  the  estate  for  the  work  thev  had  wliieli  stock  is  selling,  or  was  before  the  default  in  ' 
done  on  them.  '  inlei-est.  around  *2  |)er  share. ^  It  is  now  .lie.  iiid.  *1 

/"Ni  •i*i  4*  LI  4  1  cisktHl.  IL'neo  tJiis  stoc'lv  diN  id(*nd  has  al)oiit  as  i  i{4»sorvp  fund. 

C  hiet  Justice  Hunter  ruled  that  tht'  only  miuii  marrow  in  it  as  is  eonlained  in  Hie  liljula  of  a  ' 
lien  that  could  lie  claimed  was  for  work  im 


done  on  the  papers  in  consequence  of  the 
application  to  transfer  to  aiiolher  li•uslt'e. 

AVlmt  Ciovt.  AVJil  Do. 

VicToni.v.  B.C. — -Making  ihe  (l('iiianil 
among  others,  that  the  iirovim  ial  govern¬ 
ment  reimhurse  the  unfortunate  dejmsitors 
in  the  Dominion  Trust  Conipaiiy,  a  depiit-  j 
ation  of  depositors  vvaiti’d  upon  the  Fremier  i 


Comiielled  torevvaril  iiatient  slookhold- 


ers  with  pi'omises  to  pay.  will  mean  Hiat  Hie  eom-  Brought  forward, 
panv  lu’.s  i-olitied  itself  of  vvlial  market  remained  for  : 

He'  sale  liy  iiroxy  of  Lackawanna  Coal  &  I.nmher  | 

Co.  M'l-iirities  in  tiie  formof  itsown  stock.*. — Kinan-  j  IJividends . 

rial  World.  New  York.  j 

And  Canadians  wlio  listened  to  Hie  voice  of  Hte  l.i-iim  Reserve..  . 
Guy  Street  charmer  will  lose  their  money. 


l‘Ml» 

.C 48 1.077 

lOIfl 

l‘.542. 1(S;> 

HIM 

£500.1.70 

‘)7.r>01 

I  4.!, 01 4 

1.62.376 

t:!S;!,.675 

24.445 

f390.474 

18.050 

£407.773 

13.810 

£;i.69. 1  :io 
tot. 460 

£38 1.424 

1 25. 1 82 

.£393.95r» 

!32.!)90 

£257.070 

00.52S 

£2.)().242 

20.455 

£260,965 

iT  0 1 . 1 4 1 
0.5iM> 

£229.780 

7.731 

£200.90.5 

9.518 

cio7.7;n 

100.000 

£237.518 

228.000 

£270.4*4 
273. ('.00 

.f7.7:n 

£9. .718 

*£3. 1  1 5 
10.000 

lo  the  request  for  relief,  iiiiil  promised  that 


Bataiiee . e7.7:!t  IMI.518  t6.SS4 

♦Detieil. 

1  Till'  report  states  Hial  fiirther  economies  are 
i  lieing  effeeteil  wlieiever  iiossilite.  bill  as  eonimereiat 


and  Al torni’V-tleneral  itnd  Ihe  .Minister  of  1  the  goveritmi’iH  VMiiild.  liefnre  .litntiary  '21,  eondliions  in  Uritisli  Coliimliia  eould  not  well  be 


Finance  and  laid  befoi 


I  the  depositors. 

Bepiying  on  behalf  of  the  ministers.  .Sir 
Hichard  McBride  promised  that  the  iiiini.s. 
ters  would  give  immediate  eonsideralion 


)f  j  when  Ihe  Legislature  opens,  make  a  state- 


;  metil  of  what  if  is  iiropoM’d  to  do. 
i  .\  possible  imlieation  of  llie  wa.v  in  wliieh 
it  he  gov  ern  ineiit  miglil  render  assistance 
-.-.as  given  by  .\lr.  Bowser,  vv  ho  al  the  end  of 
tile  reinarks  of  Mr.  (’ovvper  asked  if  it  were 
know  It  to  vviiiit  extent  Ihe  deposits  were 
diverted  as  belvveen  those  made  March  -It It, 


IS  ni'iki'  •!  ufnip.  I  worse  Hian  they  are  at  present  and  a  revival  in  trade 
.'  may  tie  greatly  retarded,  stoekbolders  must  be 

<1  to  <10.  I  prepared  fora  drastic  rediiet  ion  in  fiiHire  dividends, 

the  wav  in  which  owing  to  Hie  depression,  ibe  large  employers  of 
ender  assistance  '  lal’or  in  British  Coliimliia  have  lieen  temiMirarily 
,  ,  ,i  1  r  forced  lo  |>osl|>oiie  all  new  work,  and  as  a  result  it  is 

vv  no  al  t  rie  end  01  ;  i-yported  llial  lltere  has  been  a  rli'i-ri'ase  in  tin-  iioim- 
r  asked  if  it  were  iation  of  Vancouver  and  Ihe  iieigbtioriiig  disirietsof 


TAX  LITICiATION. 


LVSl  RANCB 

Tohonto.  -W. 


.Vpiilieatioti  will  he  made  to  Ihe  Parliament  of  gspanTsh  River  6%. 


vv  .  ivooiKiiay  vzo . 

Winnipeg  p;iec.  59J . 

yvlinnipeg  St.  Ky.  .6%. .  . 
avhidsor  liotel  4  Va'-t.  .  .  . 
f  Notk. — A.II  Bond  quut 


MONTREAL  I'NLISTKU  SECI'KITIK.S.  diverted  as  between  those  made 
Minimum  prices  at  which  transaetioas  may  be  HiM  .anti  those  iifter  that  date, 
submitted  to  Committee. 

■MINES  _ _ : - — 

Poreupine  Crown  Mines,  Ltd .  so 

MISCELLANEUU.S  _ _ 

-Asbestos  Corp.  of  Canada,  Bonds. . .  5  )  .  .  Cr.b’.es  “BURPORT 

Can.  Light  &  Power  Bonds .  60  .  [ . 

Can.  ( 'oal  .V  Coke,  com .  4  ...  _ _ 

Can.  I’aciflc  Notes .  101  >i  ...  HM 

Carriage  Factories  I.td.,  pref .  7(i  ...  ■■■■■■  8&B  R  ■  ■ 

Cedars  Rapids  Mfg.  &  Powe.-  Co.  .  60  ...  I  I  mM  WH  Bsi  I  ■ 

Cedars  Rapids  Mfg.  Hi  Power  Co.,  I  I  F  I  H 

Dominion  Gia.ss  Co.,  Ltd .  ;!0  ILJIUIIIr^hI  |  I 

Dominion  Glass  Co..  Ltd.,  pref..  .  .  S8  .  .  .  A 

Frontcnac  Breweries  Co .  40  ...  ' 

Frontonac  Breweries  Co.,  pref .  9.65s  .  . .  CPT'Or''!^ 

Frontcnac  Brovveriei  Co..  Bonds. .  .  !)0  . . ,  ‘3 

Nfex.  Northern  Power. ...........  .6  ...  w/rinvifQmDc 

Mcx.  Northern  Power  Bonds .  25  ...  IVlliJVABJiKa 

Mont.  Tramway  &  Power  Co .  40  .  .  . 

Nutiunal  Brick,  con .  !2  ...  I 

National  Brick  Bonds .  72  . . .  C 

Sherbrooke  Railway  &  Power  Co.  .  IS  .  . .  * 

Western  Can.  Power .  ...  ixfri.  VTATM  «AS6. 8.386 


I.-IHIUII  to  wiliil  extent  Ihe  deoosits  vvefo  i  anixo-viotoivl.v  20.0(M)  inlialutaiils.  'the  deerease 

IvIluVVIl  to  vvil.ll  t.xiiin  tin  iii  po.  us  in  passengers  earried  l.y  Hie  eompany  during  the 

livefti'd  as  lielween  tllose  made  Alarell  -itll,  year  was  S,. 600.00(1.  and  Hie  effect  on  revenue  would 


have  lieen  more  marked  Imt  for  an  advance  in  fares 


BURNETT,  PORTEOUS  &  CB. 

STOCK  AND  BOND  BROKERS 

MEMBERS  MONTREAL  STOCK  EXCHANGE 
I  _ _ _ _ _ 


51  ST.  FRANCOIS  XAVIER  ST 


W'ayagamack  Pulp  &  Paper  Co. .  . . 
Wayaicamaol^  Pulp  &  Paiwtr  Co.. 


i  TEL.  MAIN  8385  8386. 
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FINANCIAL  TLMES,  MONTREAL,  SATURDA*,  >.NIIAR¥ 


REASONS  FOR  OPTIMISM 


(By  G.  W.  M'.) 


With  the  cuttint!  off  of  supplies  from  Oermany  and 


it 


_  ,  ,  „  _  .  X  •  1  Austria  our  Canadian  plants  should  bo  called  upon 

r,\ery  optimist  in  Canada  ought  to  take  a  pcs-  furnish  a  wide,'  range  of  goods  than  ever  befor?^ 
simist  in  charge.  The  cheerful  man  should  gently  for  the  domestic  market,  and  what  with  the  making 


lead  the  disciple  of  calamity  to  some  <iuiet  corner. 


of  necessary  clothing  these  factories  are  bus.\ .  It 
rests  with  the  m.anufacturers  themselves  whether 


The  Crown  Trust  Company 

145  St.  James  Street*  MontreaL 

Capital  Fully  Paid  -  -  $500,000.00 

The  Crown  Trust  Company  is  a  Trust 
Company  for  the  Public’s  Service  able  and 
willing  to  act  in  any  approved  trust 
capacity. 

IRVING  P.  REXFORD.  Manager. 


and  there  impart  to  him  as  klndlyas  only  the  true  tj,ey  „re  to  hold  the  ne'w  domestic  market  when  the 

optimist  can,  the  knowledge  that  this  country  will  war  is  over  and  trade  routes  are  open  all  over  the 

still  be  distinctly  visible  on  any  good  map  of  the  ,  ...  ,  ,,  .  — j 

j  j  .  T.  ..  In  paporand  prlntingthestali.stics.show  # /.I  plants. 

world  when  peace  Is  concluded  In  Berlin.  The  Employees  numbering  22.Si)4  receiyed  in  wages 

pessimist  is  not  a  thinker  and  his  imagination  $10,S6R.T21  and  the  cost  of  materials  was  SlR.itSfi.- 

flourishes  only  in  grooves  of  gloom.  It  Is  necessary  'J’*’  newspapers,  to  give  JJ’"  "5!” i',  * *1? 

that  he  be  trained  to  walk  upright  in  the  sun.shinc 

I  RmoncT  tho  noonlp  who  arp  arlantinir  tlipmsplv'ps  to  ppiicc.  It  stjinds  to  reason  that  men  will  continue 
n™w  eondition?  before  h?  ran  brcxneeted^to  s^^^  '’r  emi>loyed  rutting  the  s,.ruee  in  the  woods. 

S^h™  adop?^  con'vie’tlons”  and"  take  his%rope?  ''odU 

place  in  the  dally  toll  of  the  nation.  The  national  *  ii’l.  .n  VohAh  >  m.ii., 

machinerv  in  this  conntrv  did  not,  ston  when  tho  PaPer  plants  will  ktip  on  with  Ihi  businiss  iif  tuin- 


nor  cease  to  eat  as  usual.  Neither  did  tho  products 
of  the  fertile  fields  of  Canada  disappear  from  lh< 


At  present  there  may  l>e  a  slight  falling  off  in  the 


bins  and  the  elevators  or  the.  live-stock  perish  on  the  fAI.'iV.'iJ.tj’* 

hillsides  Few’ maniifactiirinc  nlants of  pon^poiiPUPG  facturers.  wholesalers  and  rotaih  rs,  so  that  the.  jol> 
had  to  ciose  because  of  the  inauKuratinn  of  hostilities  print  i)Iants  and  the  a<lvertisint;  rolunins  an*  not 
and  thoseThardid  wiinms^^^^^^^^^  froQucntly.  But  that  condition  is 

Admittedly,  the  war  has  disturbed  business,  but  P“*>=*‘'K-  ..  .  ..  •  i 


not  beyond  the  possibility  of  rapid  and  efflelcnt  ad¬ 
justment.  and  those  adju.stments  have  in  large 


Make  More  Cliemlcaln. 

Chemistry  has  been  described  as  the  Intelligence 


measure  been  alreiuly  achieved.  As  the  first  shock  depart  ment  of  Industrv.  The  making  of  ehemieals 
is  always  the  hardest  to  bear,  it  is  reasonably  safe  i  and  allied  products  In  Canada  in  IPU)  roduir.d 
to  .assume  that  the  problems  of  tho  future  will  be  as  I  17S  plants  and  .‘5.271  emplovees,  the  w.ages  paid 
c.apably  handled  and  that  day  by  day  the  nation  i  amounted  to  S2,:i(»:{,!i71  and  the  materials  involved 
will  progress  to  a  position  of  steadiness  and  con-  cost  $14  o.'in  (122  There  have  been  no  reasons 


•  A  _ _ _ ‘  A  “  I  .Military  Equipment.  I  dent  of  oulside  supplies.  Vve  b  tve  arseiiia.an'tl- 

IVlHlTlIAf  ni  11  IT  I  !  There  were  not  lacking  pessimistic  pedaptr  m<">.v.<’ol>alt  pl.atinum.  nickel,  coiipcr.  silver,  gold 

Jf  A.  .m.  B-g  «.«X  A  I  to  preach  that  dark  days  were  dawning  when  Ph'>sphates.  asbestos,  roal.  iron.  tiingst'>n  amnnu 

I  Canada  s  volunteers  began  to  gather  for  service  things  listed  as  natural  resources.  Yet 

]  overseas.  Yet.  Iiecause  of  that  mobilization,  fart-  '  of  our  refining  is  carried  on  outside  the 

— pries  throughout  tho  country  were  soon  running  '  oountry  Thechemical  industry  in  Canad.i  now  ha5 
,  j  D  gs  k  „  K,Qnn  T  •  gs.,  .  ,  ,  ,  ,1  "’tth  fill!  Staffs,  and.  In  many  cases,  rtinnlng  over-  1  “  chance  to  make  history.  ,  .  , 

ludson  Bay  Company  has  oeen  twin  t_,ity  s  earnmps  for  the  third  week  -  time,  to  furnish  the  equipment  required.  Boots.  ■  ,  he  (^anadbm  iron  and  steel  industry  is  only  in  it. = 
H  mirehnsiTiir  no'ent  in  Canada  for  of  Decemher  wore  on  innnnocn  r.t  '  socks,  underclothing,  uniforms,  rations,  rifles  anH  :  infancy.  Perhaps  it  is  just  as  well  that  siK'h  is  Ihr 


cited  so  far  wh>  Canadians  could  not  take  up  this 
Industry  more  systeniat ieally  and  become  inde¬ 
dent  of  outside  supplies.  tVe  !■  tve  arseiiia.  anti¬ 
mony,  cobalt  platinum,  nickel,  eoiiper.  silver,  gold, 


!  to  preach  that  dark  days  were  dawning  when  Phosphates,  asbestos,  roal.  iron,  tungsten  among 
I  Canada  s  volunteers  began  to  gather  for  service  "ther  things  listed  as  natural  resmirees.  Yet 
]  overseas.  Yet.  Iiecause  of  that  mobilization,  fact-  '  *he  bulk  of  our  refining  is  carried  on  outside  the 
cries  throughout  tho  country  were  soon  running  ' Thechemical  industry  in  Canad.i  now  has 


The  Hudson  Bay  Company  has  been 


Feline  is  the  chief  purchasing  agent  for 
France. 


Northern  Ohio  Traction  reported  an  &*'f'8'hting  51,oj)0,()i 
increase  of  $330, .549  in  its  eleven  months  |  keep  the  Hamilton 
gross  income.  The  net  earnings,  after  next  four  months. 

taxes  total  81,279,090  showing  an  increase  - 

of  $119,894.  The  balance  at  the  end  of  the  I  .  The  A.  Macdoi 


'Tk.,  _ ■  1  g-.  g-.  •  :  as  a  result  OI  me.  war,  wniie  me  coniiict  lasts.  In  - 

the  IMational  MecI  tar  Company  is  addition,  quite  out  of  a  clear  sky.  came  orders  ■ "''"i V'"'""’*’ 

reported  to  hav’O  S(*cured  war  order^s  from  i  for  .«?addl<'R  and  harno.s.R  from  the  Governments  of  of  hitx  oflh’e  nnildinRs  arc  etched  against 

fVio  Pfitieh  oMgl  i;^t*gvw«g^u  I  Grent  Tlrltain.  France  and  Russia,  in  larire  nniintl-  :  tho  sky.  and  confidenre  is  rampant  in  indivhliials. 


of  SI  19,894.  The  balance  at  the  end  of  the  |  .  The  A.  l^Incdonald  Company,  aceord-  and  heof  at  pood  prices,  and  other  foodstuffs  at 
period  after  meetinc:  preferred  dividends  |  ing  to  J.  Dawney  Edmonton,  manager  has  >  hulk  considoraiiiy  preater  than  is 

total  $557,683  compared  with  $510,689  j  been  oxperiencing  an  increasing  trade  dur-  ^rthewI?surciXs"L^^^^^ 
m  the  same  period  of  1913.  mg  the  past  few  months.  Conditions  pen-  ;  . 

— - -  I  orally,  Mr.  Downey  saj's,  are  better  than  '  Home  Alarket  .Sufficient. 

MisKissiDDi  River  Power  Co  for  Nov-  have  been  expected  under  war  cir-  |  ^  The  markets  of  a  few  manufaeturer.s  were  upset 


rather  dull  in  the  fail  and  the  demands  of  the  armies  .  “mijunt,  oi  t  onsiruetum  woi  k  <|''o  Pro- 

I  of  the  .Allies  were  gratefully  received.  Canada  is  governments  and  mnnielpalities.  us  far  as 

1  being  called  upon  to  furnish  horses  at  good  prices.  ■  they  are  alile,  will  proceed  with  similar  enteriirises. 

and  beef  at  good  prices,  and  otlier  foodstuffs  at  i  Peonie  Need  ihe  GooiIh. 

,  good  prices  and  in  bulk  consideralily  greater  than  is 
eustoniary  in  times  of  peace,  so  Canada's  portion  'I'iie  leather  goods  trade  has  jilri'ady  been  touched 
^  of  the  war  surely  has  not  Iveen  an  unmitigated  evii.  upon.  It  is  liigger,  prolialily.  than  most  Canadians 
;  ,  D  w.  .  Imagine,  the  tUtawii  ollieials  giving  the  iiiimlier  of 

I  Home  .Alarket  Suflieient.  plants  in  1(110  its  ;5(l(».  the  tiimilier  of  employees 


Mississippi  River  Power  Co.,  for  Nov-  A"'*’”:  nave 
ember,  reports  gross  earnings  of  $130,706,  ctt™stances. 
net  after  taxes  of  8101,184  and  a  balance  „ 

after  charges  of  $11,884.  For  the  11  ,u' *'**“*’/* 


Cedars  Rapids*  movement  was  bv  far  '  numerous 


earnings 
$1. 164,9- 
481. 


gossip  on  a  possililt.  merger  of  the  loetti  |  some  nineteen  thousand  odd 
powt'r  interests  tho  sloek  .shot  up  to  64  * i  or  those.  O.'.is.v.  or  more  than 
on  Wodnesdav  afternoon.  In  the  tirst  three  |  faeturlng  plants  of  the  Dominion  were  devoted  tothe 
Htvs  of  (hi.  v.  ..oL-  •)iitt  worth  of  ,1,..  i  production  of  foodstuffs.  As  the  people  have  to  lie 

aaj  s  ot  ttu  VV(  <  K  worth  ot^  tlit  .  p.,]  must  of  these  plants  should  lie  aiile  to  carry  on 

company  s  bonds  changed  hands  at  85  and  their  operations  as  usnal.  The  emplovees  on' the 
$100  at  86.  puy  rolls  of  these  factories  In  1010  ntimliered  .S2,- 

_  7:10,  The  wages  paid  totalled  $t4,402..r)6S,  and  Ihe 

r,  .  -  _  ,  ,  •  .  ,  cost  of  materials  stood  at  $17.'5.4.'53.4fiO,  the  whole 

AlonirrnI  I  ower  has  li.ven  particularly  constituting  a  conslderalile  item,  the  spending  of 
active  in  tlie  tirst  trading  of  1915.  on  tin  1  which  is  ealeuiatcd  to  stimulate  activity  In  other 


Sherbrooke  Railway  &  Power  s  state-  j  q,,  Wodnesdav  afternoon.  In  the  lirst  t 
ment  of  carning.s  for  hve  months  ending  j  the  week  $32,200  worth  of 

November  .10  shows  an  rff  c  _in  net  company’s  bunds  changed  hands  at  85 
iDCome  of  §1,648  to  a  total  oi  $()3.06o.  Op-  $ioo  at  80 

orating  expenses  increased  by  $670  to  $37,  ‘  _ 

482,  leaving  a  net  income  of  $25,582  Thi^  Montreal  Power  has  b.  <  n  parlicu 
compares  with  a  net  of  $24,604  in  1913,  or  active  in  the  lirst  trading  of  1915.  on 
nearly  4  per  cent,  better.  Montreal  Stnek  Fvel,.,tiee  While  , 


Forest  Mills  of  British  Columbia.- 


Montreal  Stock  Exchange.  While  it  is 
apparent  offt-rings  havt'  been  free  it  is  equal¬ 
ly  as  true  that  these  have  been  well  met. 


lines  of  industry. 

Outlook  for  Riiildin^ 


^()4.0r»2.420.  Speculative  hiiildinK  has  lar^tlv  :  ol  Kotxls 

.  «  u  A  A-  1  J  1  -  .  . . .  , .  ceased,  but  Canadian  woods  may  be  made  an  the  I  nitcn  iMnmumi,  v  luuu  ami  iroin 

possiOJe  to  pay  on  a  substantial  advance  ran  up  slightly  under  a  demand  for  the  sential  feature  of  specitlcaiions  for  buildings  iroinft  |  (h  rmanv.  (ircat  Britain  herself  had  been  accept- 

from  the  bank  and  that  the  funds  have  slock.  At  a  half  noint  advance  85  shares  tiir  the  t'.overnntpnts  and  for  munielpalllies  ing  from  (iermiiny  and  A iiMriti- Hungary  imports 

been  insiiflicient  to  allow  of  interest  nav-  ehoncr..,!  bnndc  w  cd..,.  or.d  ,,  i*i  i  liiroughout  the  Dominion.  3  here  will  possiiiiy  lie  (  to  tin-  value  of  -S.i.VO.OtKl.OOl)  ;i  year.  ‘I'he  (•ermjiii 

oeen  insunitieni  lo  aiiow  oi  in^cercsi  pay  enangod  .bands  on  \V  efinesday  and  t  lien  12  l  „  fjpcrpase  of  output  in  furniture.  The  lumlier  mills  am!  Austrian  trade  to  Australia.  New  Zealand, 


(Ireat  Itritain  herself  liad  lieen  aceept- 


ment  on  short-term  notes  for  the  half-year  shares  were  purchased  at  21  .  A  revival  ,  ordinarily  enjoying  an  export  Imslness  ought  to  lie  |  Soutli  .Africa.  India  and  Ollier  Uriilsh  Dominions 
ended  .June  6,  since  when  another  half-year's  of  the  “power  merger  storv“  was  largely  '  te oiurh  as  usual,  though  was  quite  eonsiderabie.  wit houi  going  any  furtht-r 
interest  has  aeerued  In  the  cireiimstances  restinnsihlo  fnr  tlw.  i.'  '  I  access  to  Oermany  and  .Austria,  there  is  nearly  a  lilllion  dollars  in  trade  open  for 

1,0,;^  responsible  tor  the  aetivity.  ,h,.rp  ample  opportunity  for  many  of  the  oomp.-lition.  .Some  of  it  oiiglit  to  lie  secured  by 

an  intormai  meeting,  wnictl  was  to  nave  - -  |  other  Itimber  men  to  seek  outside  trade  as  well.  Camidian  manufacturers.  Oreat  Britain  is  sym- 

been  held  in  London,  is  indefinitely  post-  St.  Paul’s  plans  for  its  new  financing  will  I  The  textile  industry  appears  to  be  in  an  excellent  pallietie:  so  Is  .Australia,  so  is  New  Zealand.'  If 

DOned.  bp  eomnlptpH  in  the  vorv  nenr  fnfiirp  Position.  The  number  of  plants  in  1910  is  given  our  people  are  in  earne.st  now  is  the  time  for  manu- 

“  I  ““  completed^  in  the  very  near  tuture.  |  as  1,444,  the  72,672  employees  were  paid  $2r).703.K26  faeturing  al.llily  and  eapilal  to  get  together  and 

;  .stockholders,  both  preferred  and  common,  in  wages  and  the  cost  of  materials  was  $72,128,436.  work  the  prolilem  out. 

Brazilian’s  statement  for  November  1  will  be  given  the  right  to  subscribe  to  con-  |  _ 

reveals  the  first  shrinkage  in  earnings,  ‘  vertiblo  bonds  bearing  interest  at  .5  per  cent.  |  “ 

When,  following  the  August  statement,  it  i  While  the  amount  has  not  yet  been  definite-  i 

was  found  unfavorable  to  the  company  to  ly  settled,  it  is  believed  that  .stockholders;  TTf  A  IT  C  ^  TiT 

publish  the  monthly  statement  of  earnings  i  w-ill  be  allowed  to  subscribe  to  bonds  to  the  1  /rAX-/.fvx-/  ±iJ  A  A  w O, t/iyi/, aja^\^\^A\. 

in  Canadian  currency,  owing  to  the  wide  extent  of  10  per  cent,  of  their  holdings,'  {"iP'  A  TV  SiTP  A  T\/T  9 

fluctuations  in  exchange,  the  company  I  w'hich  w'ill  mean  a  bond  issue  of  about  I  \^A  LA  A  A^  j^ivA  tJA^A  \^\yiVA,  iJ  A  vyA-iXV.  . 

started  the  practice  of  giving  the  figures  in  -  $23,000,000.  St.  Paul  has  $166,000,000  — — — — — — — — — — — — 1  ' 

mijm.s.  But  the  November  figures  show  a  j  common  stock  ainhorized  and  $116,855,400  (From  the  Toronto  News)  I  financial  houses  in  London  which  had 

falling  ofif  of  8,992  milreis  to  a  total  of  i  outstanding*  so  that  it  will  not  be  necessary  |  ,  ,  n  $  r,  underwritten  the  nreferrerl  'ind  Hehentnre 

374,490.  being  the  net  income  for  the  month,  to  ask  stockholders  to  authorize  any  addi- 1  Toronto  shareholders  of  Canada  stock  issues  of  the  new  eompanv 


WHERE  IS  THAT  $5,000,000  BLOCK 

OF  CAN.  STEAMSHIP  COM.  STOCK? 


mitreis.  tsut  tne  Aovember  ngures  snow  a  i  common  siocK  autnorizea  ana  (l7»om  the  Tomntn  New«j 

falling  off  of  8,992  milreis  to  a  total  of  outstanding,  so  that  it  will  not  be  neces.sary 

374,490.  being  the  net  income  for  the  month,  to  ask  stockholders  to  authorize  any  addi-  Toronto  shareholders  of  Canada  Steam- 

The  position  at  the  end  of  11  months  of  the  tional  stock,  in  order  to  complete  the  plans  ship  Lines  Limited,  and  shareholders  of  old 

38,610,228,  or  for  issuing  the  convertible  bonds.  Richelieu  &  Ontario,  who  have  not  vet  ox- 

2,868,261  milreis  greater  than  last  year.  -  ,  j  ai.  •  a  i  p  a  i  r  ai  ' 

*  ^ _ ...  .  changed  their  stock  for  stock  of  the  mere:(‘r 

The  two  Mexican  public  utility  eon-  thf  annuVm  "thi^in  company  are  keenly  interested  in  an  effort 


(Prom  the  Toronto  News)  'financial  houses  in  London  which  had 

Toronto  shareholders  of  Canada  Steam-  underwritten  the  preferred  and  debenture 
,,,  T  -.  J  JL  ...J  stock  issues  of  the  new  company, 

ship  Lines  Limited,  and  shareholders  of  old  The  next  dci  cloiituent  came  wlien 
Richelieu  &  Ontario,  who  have  not  yet  ox-  the  Montreal  Stock  Exchange  house  of 


'  Richardson  A.  Co.  failed  .  The  liqui- 
I  dators  claimed  thal  (he  .Sleamshiiis  jiro- 
I  motel's  had  jiromised  (his  house  a  big  block 


I.WU  i.Acxican  puuiiu  uuiiiy  eon-  tile  annual  meeting  in  l^ondon  this  week  I  ,  •  V  • 'v  •  j  .  u-  moiers  iiad  iironiised  i  iiis  house  a  lug  lUock 

cerns  in  which  there  is  a  Canadian  capital  recommentled  payment  on  January  12  '  '"■hieh  is  being  made  to  bring  them  together  i  tjip  common  stock  lor  serv  ices  rendered 
interest  are  still  operating  at  disadvantage  |  against  27)^  per  "cent,  paid  the  previous  ■  through  the  medium  of  advertising.  The  ;  in  connection  with  the  market  end  of  the 
and  under  direct  government  supervision,  year.  The  total  riistribution  on  the  ordinary  j  advertisement  addresses  itself  to  “Dissatis-  uierger  flotation  .  The  size  of  this  block  of 


and  under  direct  government  supervision,  year.  The  total  distribution  on  the  ordinary  , 

Mexican  Light  and  Power  for  November  shares  for  tho  vear  1913-14  is  £I..532.30S.  ” 

reports  an  increase  of  $89,463  to  $/27,o49  against  £1.719.937.  In  their  annual  report  '  Shareholders. 


stock  showed  that  there  was  nothing  small 

repuns  an  increase  oi  ©esn.-ro.v  lo  against  i'l. 719.987.  In  t heir  annual  report  -  ,  .  c  about  the  people  who  were  handling  the 

in  the  net  income  for  the  month.  Eleven  the  directors  say  that  the  net  profits,  after  This  movement  has  to  do,  of  cour.se,  Steani.shijis  promotion. 

mimth  s  earnings  show  an  increase  of  $98,-  deducting  all  charges  ancl  expenses  for  man-  with  the  effort  of  certain  large  share-  President  .Fames  Carriithers,  of  Can- 

97/  lo  $0,5.17,518.  a  gain  at  the  rate  of  1 5-^  agement,  etc.,  but  including  £21 1 .262  profit  holders  in  Montreal  to  learn  what  became  ada  .Steamship  Lines,  Limited,  left 

per  cent,  over  the  same  period  a  year  ago.  on  sale  of  certain  shares,  are  £2.177,022,  of  the  neat  parcel  of  several  million  dollars  for  London  a  few  weeks  ago.  It  was 

Mexico  Tramways’ earnings,  however,  show  as  against  £2,151,836  for  the  previous  year,  of  common  stock  which  mysteriouslj’  van-  generally  thought  that  tho  object  of 

month  of  $102,669  to  In  consequence  of  the  war.  sonic  losses  will  ished  in  the  organization  shuffle.  his  visit  was  lo  satisfy  discontentecl 

$21o,256.  or  at  the  rate  of  nearly  34  per  be  sustaineil  in  several  of  the  belligerent  Mr.  W.  Grant  Morden,  of  Montreal,  shareholders  by  regaining  the  big  block 

months  de-  countries,  and  the  directors  have  com<“  lo  was  the  chief  promoter  of  the  merger  of  vanished  stock  and  putting  it  back  in  the  I 

dined  S19/,‘_27  from  .$3,390,333,  or  5.8  per  the  conclusion  that  it  would  be  a  prudent  company.  At  the  annual  meeting  of  company’s  treasury.  As  yet,  however,  no 

cent.  As  vv^s  anticipated  a  few  weeks  ago  course  to  sz-t  up  a  fund  out  of  which  aii.y  Richelieu,  following  the  organization  of  the  annouiu-omcnt  is  forthcoming, 

when  the  official  announcement  vvas  made  such  losses  may  be  met.  Th(>y  have  aceord-  new  eompany,  a  nuinher  of  large  Alontreal  “The  dividend  on  .Steamships  preferred 


with  regard  t()  the  non-payment  of  interest  ingly  set  aside  the  sum  of  £1,500.000  to  a  I  shareholders,  headecl  by  Air.  A.  Haig  Sims,  was  passed  months  ago,”  said  a  fiiianeial 

on  the  second  mortgage  bond  issue,  the  general  reserve,  vvhieh  can  be  used  for  the  |  made  a  determined  effort  to  find  out  what  man  to-da.v,  “and  therefore  the  eonimon 

directors  hav^e  been  forced  to  l&ke  similar  purpose,  though  it  should  be  stated  that  !  bad  become  of  this  big  block  of  common  stock  is  not  worth  much  now.  Its  value! 

bonds.  An  issue  of  from  the  information  available  at  im-sent  it  '  stock.  Rut  they  could  not  get  much  comes  in  voting  power.  Tho  people  who 


$6^83,333  Tramways  bonds  and  $11,340,-  is  not  anticipated  that  the  losses  will  amount  |  satisfaction. 


bold  the  common  stock  liavc  a  large  voice  in 


oOO  Alexican  Electrics  is  affected.  Per  to  more  tiiaii  one-half  of  tlu' sum  so  set  asiiie,  K  agiie  way  that  some  of  it  had  gone  the  control  of  most  of  the  shiiiping  on 
annum  loss  to  bondholders  totals  $.464,998  and  probably  will  not  reach  that  figure.  |  to  appease  the  rapacious  appetites  of  the  big  Canadian  inland  waters.” 
tramways  bonds  and  $567,025  on  Not'wilhstanding  the  war,  lh(‘  business  of  I 

the  Electrics.  t],.,  countries  in  which  it  onerales  continues  i  '  T"  I 


the  Electrics.  tJn,  countries  in  which  it  operates  continues  j 

,,  ,  ,  ~  ~  ,  ,  satisfactory.  Earnings  justify  a  larger 

Iludson  8  Bay  Company  s  report  of  final  dividend,  but  the  directors  preit  rl 
191o  reveals  the  position  tor  nine  months  of  to  continue  their  conservative  poliey,  and  ! 
the  current  fiscal  year  and  demonstrates  the  carrv-forward  after  providing  the  £1,- 
clearly  the  great  falling  off  in  land  business  ,-,00,U00  ‘transferred  to  general  r/serve  and 
throughout  the  western  provinces  of  the  deducting  the  final  diviihnd,  will  still  be 
Dominion.  Ample  justihcation  for  dis-  £9.qo,;}19  as  against  £1,973,902  last  year, 
continuance  of  dividends  on  the  ordinary  The  directors  decidi  d  to  jiav  on  January  12 
stock  is  found  in  the  reduced  income.  Sales  an  interim  dividend  of  2)^  per  cent,  for  the 
of  farm  lands  to  tho  Hudsons  Bay  Company  vear  1914-15  on  the  ordinary  shares,  fr<  <■  ! 
for  the  quarter  ending  December  31  amount-  of  British  ineoiin  -lax.  ‘  ^ 

ed  approximately  to  5,600  acres  for  £22,-  ‘  - - -  ! 


HAWKESBURY  ELECTRIC. 


FARMER  AND  BANKER. 


Alontrral  House  OiTerlngi^  $12.>,000  6  '  «  .«  .n  •  ■  'n  .  ■■  i 

_  _  ^  „  ,  ,  , .  .  ,  .  i  n  estern  Men  I  liiiik  They  Are  I  seel 

Per  Cent.  Bond.s  of  Lii^ht  and  ^  . 


Power  Company  in  This 
Province. 

Tho  Canada  Industrial  Bond  Coriiora- 


Too  Alneh  for  Jniiior.s  to  Pr.qctiee 
On. 

That  farmers  d/aiiiig  vviih  .Saskatoon 


tion  Ltd.  are  making  an  issue  of  $125,000  '  banks  bad  nothing  lo  coiniilaiii  of  was 


700,  as  compared  with  4,400  acres  for 
£20,000  a  year  ago.  There  were  no  sales 
of  town  lots,  as  compared  with  £5,400  for 


DOMfMON  STEKL  CO. 


;  of  the  Ilavvkosbiiry  Electric  Light  and 
i  Power  C'oiTipan.v  6  per  cent,  first  mortgage 
sinking  fund  gold  bonds.  Tlie  eapitali/a- 
'  tion  of  the  eoinpaiiy  is  8125,000  6  per  cent.  | 


cone, (led  at  the  n  iireseiitativi'  meeting  of 
farmers,  bankers  and  mortgage  eomiian- 
ies  riedilly  lield  in  *lial  city.  Willi  eouii- 


the  corresponding  period  of  last  year.  Tho  December,  1914,  vvas  as  follow.- 
total  receipts  for  tne  quarter  were  .£43,300,  Dec. 

against  £112,300  in  1913.  The  sales  for  ^  1914 

nine  months  to  December  31  were  11,000  Tons 

acres  for  £42,800,  and  town  lots  were  sold  Pig  iron .  12,81-! 

for  £3,600,  as  compared  with  farm  lands  Steel  ingots .  19,787 

sales  of  22,200  acres  for  £99,800  and  town  Rails .  3,700 

lots  for  £24,800  during  the  corresponding  Wire  rods .  3,762 

period  of  1913.  The  total  receipts  for  the  Bars .  410 

nine  months  ended  December  31  amounted  Wire  and  wire  products .  .  2,5(i7 

to  £170,600,  as  compared  with  £327,000  for  Coal  mined .  317,003 

the  corresponding  nine  months  of  the  pre-  Steel  shipments .  12,048 

vious  year.  Coal .  221,597 


The  Dominion  Steel  Corporation  output  bonds  and  8100.000  common  stock.  Net  i  trv  branch  bank 


trv  branch  banks,  liuvvi  ver,  quite  the  re- 
:  I  depreciated  assets,  as  certified  l>y  Pn<  e,  I  verse  vvas  Ihe  case.  Such  being  the 

D<'C.  i  >\  alorhouso  and  C  o.,  inclusive*  of  l)oijd  i  ..  ..  .  .  t  i  i  .1  *  .1 

19);{  I  issue,  is  given  as  8465,080.  Tlie  average  **'**'‘‘*'dn.  Ihe  imeling  eoncliided  lluit  the 
Tons  i  annual  net  earnings  of  the  eoiniiaiiy  from  '  ahNciiee  of  eomplaitil  again  city  hankeis 
20,.j3.)  j  1910  to  1913,  ineliisivi,  vvas  819,388,  and  vvas  explained  by  the  fael  Ihut  such  baiik.s 
19.0S2  the  estimated  net  ea -niiigs  ui>ou  com-  wi  re  naturally  in  charge  of  men  of  rna- 
10,41  1  '  idetioii  of  the  plant  $60,000,  against  annual  (ure  judgment  and  exiiericnec,  while 
1,484  !  interest  on  bonds  outstaiu'ing,  $7,.')00.  country  bram  l.  s  were  not.  It  vvas  Iichl 


(ure  judgment  and 
countrv  braii'  l.  s  wen 


2(i5  I  The  price  of  issue  is  on  a  basis  to  yield  .  that  the  latter  constituted  (In 


exiiericnec,  while 
not.  It  vvas  held 


2,5(i7  1  ,.q.-)6  j  about  012  per  cent.  ^  i  sc-hool  vvhicli  in  lime  qualified  Ihi  ir 

317,003  396.824  The  Ilavvkesbury  Electric  Light  and  youthful  managers  for  more  lucrative  ur- 
12,048  3,549  Power  Co.  was  formed  in  1904  for  tin’  pur- j  ijaii  appointments. 

221, .i97  2(J1.316  i  pose  of  developing  power  at  Table  Falls,  on  'Die  farmer  was  the  victim  uiion  whom 

_  >  the  Rouge  River,  in  the  J’rovinee  of  (Quebec,  they  trained,  .so  lo  siieak.  riid  in  Ihe  pro- 

- :  The  power  development  was  1,500  hor.-^e- '  ccs.s  he  freqiieiillv  sulTcred  uiifairiv.  lii 

power,  for  which  there  was  a  ready  niarkcl.  ;  (iiscii.ssiiig  the  whole  (juesti())i.  the  eom- 


ess  he  freqiieiil  ly  sulTcred  unfairly.  lii 
isciissiiig  the  whole  (juesti())l.  the  com- 


FIRST  MORTGAGE  LOANS 

We  are  open  to  receive  applications,  FROM 
PRINCIPALS  ONLY,  for  loans  on  first-class  resi¬ 
dential  (no  apartment  houses)  and  business 
properties  centrally  located.  Montreal  and  West- 
mount  preferred. 

C.  Meredith  &  Company,  Limited 

112  St.  James  Street,  Montreal 


In  1910  the  company  purchased  a  second  tnittee  ai)|ioiiiled  at  Ihe  m  etiiig  felt  that 
Iiower  site  about  5  miles  further  up  the  it  might  be  exiiedient  to  siiggi  st  to  the 
Jtouge  River,  and  in  1912  it  vvas  decided  to  various  eastern  bead  offices  that  at  certain 
develo))  tliis  additional  site,  and  eoii-striic-  (jnies  of  the  vcai'  when  farmers  are  arr- 


'  tion  is  now  nearing  completion.  This  ranging  1  heir  ‘  fiiinneing,  (he  city  rnana- 
I  iif*\v  <I<‘\(‘lopinc'nt  will  th<' f'oinpaiiy  ail  gers  niifrht  \isit  tin*  <*ouiilrv  hran^'hes  so 
additional  4.000  horse-power  which  can  he  ;,s  lo  talk  things  over  with  the  farmers 
I  increased  to  6,000  horse-power,  provision  ,  and  add  their  matiirer  counsel  in  deciding 
I  being  made  in  the  power-house  lor  another  '  upon  reeommendatioiis  to  be  submitted 
I  unit  of  2.000  horse-power.  Contracts  have  ;  for  sanction  of  head  offices.  Were  this 
I  been  signed  for  over  50  per  cent,  of  the  done,  the  farmer  is  confident  of  faring 
additional  capacity.  The  bond  issue  is  ;  boHor.  He  feels  that  the  voiithful  inex- 
beiiig  made  lo  provide  funds  for  reiiaynient  i  perienee  of  the  country  hanker  aeeentu- 

of  bank  advances  obtained  to  start  eon-  :  aics  Ihe  vast  distance  dividing  tlie  east- 


I  structioii  of  the  new  plant  and  to  complete  w.rn  head  office  from  the  tiller  of  these 
j  same.  !  prairie  (Jains.  Whether  rightly  or  otherwise 

I  The  company  is  supplying  the  towns  of  Ju-  is  convinced  of  an  /’xistiiig  absence  of  a 
Ilavvkesbury,  \  ankleek  Hill  and  Calumet  ,  proper  uiiderstaiiding  of  conditions  on  the 
and  lights  the  Grenville  C'anal  under  eon-  :  part  of  those  in  the  east  who.se  edict  con¬ 
tract.  with  a'  further  demand  from  the  town  (rols  his  linaiicing  seoiie. 

of  Alexandria,  which  they  liave  been  unable  j  -  j 

to  supply.  _  nKVKRAI.  TRI'ST 


EDMONTON  BONI>S. 

Edmoxto.x. — H.  (’.  Nickerson, 


GENERAL  TRUST  C'O.  OF  CANADA. 

,  Notice  is  given  that  an  afiplication  will  bo 
bond  I  made  to  the  Parliament  />f  Canada,  at  its 


broker  of  New  A'ork.  who  purchased  Ihe  :  next  session,  for  an  act  incorporating  Ihe 


Edmonton  school 


General  Trust  Com|)aiiy  of  Canada  with 


I  amounting  to  88.50, (KM),  has  been  spending  a  ,  head  office  in  the  Cfity  of  Edmonton,  with 
few  da.vs  in  the  city  looking  into  conditions.  .  (lovycrs  to  carry  on  a  general  trust  company 
Air.  Nickerson  is  making  a  complete  tour  of  Imsiiiess  under  the  provisions  o'  The  Tru.it 
western  cities  to  familiarize  himself  with  Companies  Act.  Pringle,  Thompson,  Bui- 
loeal  conditions.  j  gess  &  Cote  are  solicitors  for  the  applicant.  | 


BANK  OF  MONTREAL 

(ESTABLISHED  1817) 

INCORPORATED  BY  ACT  OF  PARLIAMENT 

gAPiTALrafd Up . ’MiooSioS 

rNDIVIDED  PROFifS. .  1,098.968.40 

HEAD  OFFICE:  MONTREAL 


BOARD  OF  DIRECTORS 

H.  V.  MEREDITH.  Esq.,  Presidont. 

T?  ft  AVnTT^  P'ert  E  Tl  GRKE VS^IIELDS,  Esq.  SIR  WILLIAM  MACDONALD 

HON.  ROBT'.  m'aCKAY.  SIR  THOS.  SH  .4 IJGHNESSy.  K.C.V.O.  DAVID  MO RRIC^,  Esq. 

C  R.  HOSMER,  Esq.  A.  « AUMOAR  PhN.  Esq  ^  B.  Esq. 

n.  R.  DRUMMOND.  Esq.  D.  FORBF.S  ANOliS,  Esq.  WM.  McMASTER,  Esq. 

SIR  FREDERICK  WILLl.\M4-TAYLOR,  General  Manager. 

A.  D.  BRAITIIWAITE,  As.sistant  General  Manager. 

C.  SWEEN'-y,  Supt.  British  Columliia  Branches.  F.  ,1.  COCKBURN,  3upli.  Quebec  BraaclMJ. 

'  E.  P.  WINSLOW.  Sunt.  North  West  Branches. 

D.  R.  CLARKE.  Supt.  Maritime  Province-,  and  NowfouadlanJ  Brancha*. 

BRANCHES  IN  C.'.NADA. 

At  all  important  cities  and  towns  in  the  following  Provincet. 

Province  of  Ontario.  Province  of  Nova  Sratla. 

Province  of  Quebec.  Province  of  Jlanitoba. 

Provinro  ot  New  lirun.swfrk.  )  rovmco  of  Saskatchewan. 

Province  of  Prince  Edward  Island.  Alberta. 

Prortnee  or  British  Columbia. 

BRANCHES  OUTSIDE  OF  CANADA. 

T>ondon  Eng. — 47  Threadneedie  Street.  E.C.  Chicago,  lU — lOS  South  La  Salle  Street. 

O.  C.  Cassels,  Manager.  Spokane.  State  of  Washington. 

'•  Sub  Agency — 9  Waterloo  Plaea.  f-t.  .lohn’s.  Newfoimdland. 

Pall  Mall  S.W  Curling.  Newfoundland. 

New  York,  N.Y.— 64  Wall  Street.  R.  Y.  Holidon.  Grand  Fails,  Newfoundland. 

W.  A.  Bog,  J.  T.  Molineiix,  Agents  Mexico  City,  Mexico,  D.F. 

BANKERS  IN  GREAT  BRITAIN. 

London.— The  Bank  of  England.  The  Union  of  Liverpool.— The  Bank  of  Liverpool,  Ltd. 

County  &  WoRV*minster”Bank!‘^  Ltd.*^°“'Tho  Scotland— Tho  British  Linen  Bank  and  Branchs i 

National  Provincia!  Bank  of  England.  Ltd. 

BANKERS  IN  THE  UNITED  STATES. 

v-ew  X'nrV  —The  National  Cltv  Bank.  National  Buffalo-The  Manufacturer's  &  Trader's  Nat.  Bk. 

mnk  ofFomm^r?"  National^^^^^^^  Bank.  tan  Fr.anclsco.— First  National  Bank. 

t’hiladoliiIiia.^FoiIrth  Street  National  Bank.  The  Anglo  and  London  Paris  National  Bank. 

Boston  -—The  Merchants  National  liank  Seattle — Seattle  National  Bank. 

Favin"s  Departments  oonneeteil  »iHt  e.ach  Canadian  Br.ineh  and  interest  allowed  at  current  rates. 
Collee'tions  at  all  points  of  tho  world  undertaken  at  most  favorable  rates. 

Travellers'  Cheques.  LinUted  Cheque  =,  and  Travellers'  Letters  of  Credit  Issued  negotiabloin  all  parti 

*'ThIs''B,aTik  with  Its  Branches  at  every  important  point  in  Canada  offers  exceptional  facilities  for  thi 
transaction  of  a  general  Banking  business 


THE  MERCHANTS  BANK 

-sr”  OF  CANADA  MON'XREAL*’ 


Scotland — Tho  British  Linen  Bank  and  Brancha  < 


HEAD  OFFICE, 
MONTREAL 


rtt.ring  plants  kre  do  voted  Jo  the  prodnetion  ^  ‘wb  h‘"  niUding  '' i 

lods  essential  to  the  dally  routine  of  the  people  '  .V  i.-^for 

Id  the  demand  in  the  home  market  Is  sufficient  i  i, 'm..  £,,,,1  rrmrnt  n  ^ 
enable  them  to  maintain  operations.  i,*,' i '’.'’i,, "i*  ,1,’  I  .  h.? 

The  last  Dominion  eensiis,  that  of  101 1 ,  is  authority  u  v  'ri,  "  „  h,.Ji  t’bi!^ Vl.  n  a  id  s  rl  " in  ^ 
for  the  statement  that  there  were  in  Can-ada.  1010,  ri  -h  .‘f  miVisVries"  '  'hev  ‘toi  d  tn 

some  nineteen  thousand  odd  manufacturing  plants,  iq  Vrt  within  ’  SIV  of  a  i  the  f  ietories 
OT  those.  6,‘.»S.a.  or  more  than  :i  third  of  the  nianu-  a  '..i  iVv  The  ee^^^s^  The  imii 

-  eturing  piantsof  th.- Dominion  were  devoted  tothe  “  '  ,  Vy,  Thev'  ar.  Va  tieernT  1  with 

odnetion  of  foodstuffs.  As  the  people  have  to  lie  !,,.,Lhjc  „i',r£„,,ni i  d  nmdue'ts  The  n, nnle  iieial  the 
[1.  most  of  these  pl.anis  should  lie  aide  to  carry  on  Tj  ih.  v  ,,  oVoD  lav  even  I  f  er  •  u  ' 

eir  operations  as  usual.  The  employees  on  the  Un-  orcnVlnVies' and' ealeid  iliinis  Tmeninlovineiil  has  i 
ly  rolls  of  these  factories  In  1010  ntimliered  .■52,-  ‘  j,  '  .  I'  s  .,!  ‘  >  aJ  iu  tTn^ 

0,  The  wages  paid  totalled  $t4.402..'i6S,  and  Ihe  "I,,,,,!.  !  I  t,,,  ,  ,  tTaV  iMTTin  ^  1 1  is  nnTik  U  thT't 
st  of  materials  stood  at  $17.‘i.4.'i3.460,  the  whole  ,  V, n  „  |  V |  « in  hr  In^^'  1  T.,  „•  Vh  n  iTju 

nstitiiting  a  conslderalile  item,  the  spending  of  V,.  ,V  '' I ,  i-  Vx  ra,  r  li  rw 

n.s'nflndnstT-v'"'*  Stimulate  activity  In  other  i.gisiaiive  aids  will  ‘he  provided  whieh  werf  nelTr 
les  of  mdustr.v.  availalile  before. 

Outlook  for  Riiildinu.  ■'''  t'"'  manufacturers,  they  arc  following  the 

advi'  of  Sir  Oe'orge  Foster,  and  are  sludving  the 
In  timber  and  wood  produols.  the  census  gives  the  iiositinn  from  everv  siandpeint.  Up  to  the  roni- 
imher  of  plants  as  4,09!*.  employci’s  110.049.  the  nn  iiernu m  of  hostilities  we  luid  tieen  importing 
iges  paid  $39.379.7,39  and  the  eo.st  of  materials  !  from  other  eounirles  more  than  $600, 000,000  worth 
4.0.'>2,429.  Speculative  hiiilding  has  large  Iv  cif  goods  a  year,  goods  coming  in  large  meaiire  froiii 
ased.  but  Canadian  woods  may  be  made  an  (»-ittie  Uiiiteii  Kingdom,  United  Stales  and  from 


President . SIR  H.  MONTAGU  ALL AN^,  <^V.O. 

Vice-President . K- 

General  Manager  . . . . a.  r  -  HLiSijLN 

PAID  UP  CAPITAL .  $7,000,000 

RESERVE  FUNDS  AND  UNDIVIDED  PROFITS .  7,248,134 

218  Branches  and  Agencies  In  Canada*  extending  front 
the  Atlantic  to  the  Pacific. 

A  GENERAL  BANKING  BUSINESS  TRANSACTED. 

Special  Attention  given  to  Collections.  Savings  Bank  Department  at  all  branches. 
D.  C.  MACAROW  -  -  Manager  Montreal  Branch. 


Am  n’'  INCORPORATED 

iHK 

BANK  orTORONTO 


licnd  Onicc  —  TOK<>NT<» 

Paid-up  Capital . S.'S, 099, 009 

Itrscrveil  Funds . $0,102,810 

DIRECTORS 

Dcncan  Cotlson,  President.  W.  G.  GoonKiiiiAM,  Vieo-P^c^ 
,T.  1! cNiiEiisoN’.  ‘2nd  Vlee-Pres. 

Hon.  C.S.  Hvma.x;  Wilmam  Sto.n!;;  John  MAenoNAi-ii,  I.T.-Cor, 
A.  E.  GooDr.rnAM.  Nichoi.as  Bawlk,  Lt.-Col.  F.  S.  Meiuhks, 
J.  L.  Engleiiaiit,  W.m.  i.  fiEAn. 

‘J'uos.  F.  How,  General  Manager.  T.  A.  Bird,  Chief  luspoclur. 

RANKERS 

NFiW  YORK — National  Bank  of  t.’ommorco. 

CHICAGO — First  National  Bank. 

LONDON.  Eno. — London  City  &  Midland  B.ank.  I.imited. 


Yi,ur  Banking  AfTaira 

The  Bank  of  Toronto 
olfers  to  all  Imsiiiess 
[leople  the  advantage  of 
Its  most  eomivlete  and 
modern  lianking  service. 
Maii.v  years  of  experi¬ 
ence  in  Catiadian  Bank¬ 
ing,  large  ntsources.  am¬ 
ple  liiinkiiig  facilities, 
eareftilly  eh/isen  eonnec- 
llons.  and  the  service 
of  eflleient  and  aeeurato 
ollleers  are  some  of  the 
•advantages  gained  liy 
transacting  your  Iiank- 
ing  affairs  ivllli  this 
institution. 


THE  ROYAL  BANK  OF  CANADA 

INCORPORATED  1869 

Capital  Authorized .  $25,000,000 

Capital  Paid-up . $11,560,000 

Reserve  and  Undivided  Profits .  $13,500,009 

Total  Assets .  $180,000,009 

HEAD  OFFICE,  MONTREAL 
S3S  Branches  In  Canada  and  Newfoundland. 

Twenty-eight  Branches  in  Cuba,  Porto  Rico  and  Dominican  Republis 
BRITISH  WEST  INDIES 

BAHAMAS- Nassau;  BARBADOES — Bridgetown;  GRENADA— St.  George’s; 
JAMAICA — Kingston;  TRINIDAD— Port  of  Spain  and  San  Fernando. 
BRITISH  HONDURAS— Belize 
BRITISH  GUIANA — Georgetown  and  New  Amsterdam. 


LONDON,  ENGLAND 
2  Bank  Bldg.,  Princess  Street,  E.C. 


NEW  YORK  CITY 
Cor.  William  and  Cedar  Streets 


BUSINESS  ACCOUNTS  CARRIED  UPON  FAVORABLE  TERMS. 
SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


The  Bank  of  Ottasia. 


ESTABLISHED  1874. 


Paid  Up  Capital  . 
Rest  .  -  .  . 

BEAD  OFFICE. 


S4,000,000 

4,760.000 


OTTAWA,  Canada 


An  eflScient  banking  service  is  furnished 
by  this  Institution  to 

CorporafionSp  Merchants  and 
Business  Firms. 


Montreal  Branch . G.  C.  WAINWRIGHT,  Acting  Manager 

Fairmount  Avenue  Branch _ W.  C.  BURPE,  Manager 

Eusmcsi  Founded  jlYJj 

AMERICAN  BANK  NOTE  COMPANY 

(Incorporated  by  Act  of  Parliament  of  Canada) 

ENGRAVERS  AND  PRINTERS 

BANK  NOTES,  BONUS.  SHARE  CERTIFICATES, 

DRAFTS,  CHECKS,  I.ETTEKS  OF  CREDIT,  ETC., 

FOR  BANKS,  CORPORATIONS,  AND  CiOVERN- 
MENTS.  CONTRACTORS  TO  THE  GOVERN¬ 
MENT  OF  CANADA  FOR  DOMINION  NOTES, 

POSTAGE  AND  REVENCE  STAMPS. 

Head  Office  and  Works  -  Ottawa,  208-228  Wellington  St. 

Branches  t 

TORONTO  MONTREAL  Winnipeg 

19  Melittda  St.  Royal  Trust  Bldf^.  504,  Main  St. 


THE  FINANCTAL  TIMES,  MONTREAL,  SATURDAY,  JANUARY  9,  lfl8. 


^  money  as  we  have  been  discussinp.  Tliat  '  tlio  basis  of  that  gold  is  very  considerably  ! 

wllyjf  :  may  be  so;  but  it  does  not  matter,  from  the  |  curtailed;  everybody  has  found  it  necessary  I  rr^  T  TIV/TIVT 

national  staudj)oinl,  whether  they  save  it  to  hold  much  larger  cash  reserves  against  a  i  J[  ^  iV.  .  |  \  i\.  #|  > 

Published  eveiy  Saturday  at  Craig  voluntarily  or 'involuntarily.  The  cutting  i  given  amount  of  cn-dit,  and  therefore  the 

Street  West.  Montreal.  down  of  salaries  and  wages,  providi  d  it  is  ,  use  of  gold  or  gold-bas(>d  credit  for  spt'cu-  — — — — — — — — — ^ 

-  - - -  not  accompanied  by  a  reduction  of  (  flicif  ncy  lalive  purposes  is  much  less  readily  obtain-  Apropos  of  the  paragraph  in  this  column  ^  V'ancouver  judge  in  commenting  upon 

T.  KELLY  DICKINSON . Editor  effective  a  saviiig  as  that  of  the  |  able  than  was  the  case  last  year.  The  world  last  week  stating  that  a  shareholder  of  the  standard  Trust  Company’s  affairs,  is 

n  v  o » T  a  .  rj-.  individual.  An  excessive  salary  paid  to  an  I  has  to  make  up  the  destruction  0)f  war  before  Dominion  Steel  Foundry  of  Hamilton  had  •  ,  ,  , 

B.  K.  SANDWELL . Associate  Editor  .  ,  j  ■  ,  u;ii  ■  „  u  reported  as  saying  that  the  company  is 

e.xecutive  head,  or  an  i-xorbitant  wage  bill,  resuming  its  constructive  activities,  for  a  been  retused  i  **  rtnlA-  in  a 

“  are  just  as  truly  liixuri<s  as  unreasonable  time,  at  any  rate,  we  shall  assuredly  witness  STEEL  FOC’NDRY  information,  ,  'i  ■„ 

SUBSCRIPTION  PRICE,  In  Canaihi,  S-  current  expenditures  bv  individual  Cana-  a  tendency  to  lower  living  costs,  lower  wage  AND  A  STOC'K  HOLDER  though  he  n’ 4  ¥  w  ir!rn»T»c  oP®  6®®  y  • 

a  year;  S1.2.->  for  six  months;  In  Great  ,.  *  j  j  ,  '  1  j  i  1  u  ,  •  .  _ iKon  THE  ALLINGFORDS  solvent  con- 


Street  West,  Montreal. 
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T.  K.  D.’s  COLUMN 


Apropos  of  the  paraRraph  in  this  column  ^  V^ancouver  judpe  in  commontinc  upon 


I  laiiiiiiv/ti  iicvx*  .  ¥  , 

been  refused  reported  as  saying  that  the  company  is 
.  ,  not  onlv  in  al 


AND  A  STOCKHOLDER 


information, 
though  he 
had  written 


TIaME  to  curtail 

THE  WALLINGFORDS 


current  expenditures  by  individual  Cana-  a  tendency  to  lower  living  costs,  lower  wage  aIND  A  STOCKHOLDER  though  he  .p.™  it’ 4 1 1  nvr"  pr»Hn«  ^o'n 

Bnt^n'  Vs”a  year”;  ^5s*' for  *^si'x  ^mcnithT;  <^i®n®:  and  the  saving,  provided  it  goes  to  schedules,  and  a  much  stricter  economy  than  had  written  ■“  "  ^but 

In  the  United  States,  S2,50  a  year;  $1.50  buiid  up  the  cash  position  of  the  company  w«- liave  been  accustomed  to.  Whether  this  several  times,  an  executive  officer  of  the  .  t*  H  '  dd  1 

for  six  months.  (lamentably  deficient  in  too  many  Cana-  will  in  the  long  run  result  in  any  real  loss  company  was  in  Montreal  this  week  and  ,  *  ’  ones  j  inso  ven  .  ' 

ADVERTISING  RATES  made  known  dian  instances  in  recent  yi'ars)  or  to  ri’duce  to  the  working-classes  of  the  advantages  declared  that  there  was  absolutely  no 

upon  application.  prices  to  the  consumer  and  enlarge  the  of  working-hours,  conditions  and  wages  foundation  for  such  a  complaint.  This  Ic  who  put 

CABLE  ADDBESSi  "Fintimes”;  W.  V.  foreign  market,  is  just  as  much  of  a  bcnctit  (measured  in  purchasing  power  and  not  official  stated  that  the  company  was  not  a  -I  ^  ^ 

to  the  country.  -  dollars)  that  they  have  achieved  for  them-  listed  corporation  and  that  any  information  ;  1  '  f  r  i, 

OFFICE:  33.3  C  i  Street  West  '  The  values  which  are  going  to  be  destroy-  selves  in  the  last  decade  we  greatly  doubt,  required  by  stockholders  would  be  given  1  ^ 

*  '  led  as  a  result  of  the  process  of  economy  Rut  tlie  position  of  the  working-classes  in  without  hesitation.  1 

TELEPHONE:  Main  8150  (Private  ex-  I  Oono/lo  mnui  Tir,w  m  r'’oT,n,In  lil-A,  tliA,  rt/Aciiir,n  /aF  tlm  r/,ct  of  us.  1  Tup  Pavavpaai.  Tivrpft  rcirrcts  flip  nrinAv- 


priees  to  the  oonsnmer  and  enlarge  the  of  working-hours,  conditions  and  wages  foundation  for  such  a  complaint. 


dollars)  that  thev  have  achieved  for  them-  listed  corporation  and  that  any  information  ;  1  '  <•  • 

>■-  selves  in  the  last  decade  we  greatly  doubt,  required  by  stockholders  would  be  given  1  *'^**^  '^*\  ns  c  ass  o  comi^nj.  is 


od  as  a  result  of  the  process  of  economy  Rut  tlie  position  of  the  working-classes  in  j  without  hesitation. 

which  Canada  must  now'  undertake  are  in  Canada,  like  the  position  of  the  rest  of  us.  The  Financial  Times  regrets  the  annoy- 


sw  indle  from  beginning  to  end.” 

Another  legal  gentleman  says  that  “it 


•  MAI.4A4  amvaa-ai.i  A.yiiii  o  1  aau  , A  A . . „ , A  ,  wh  1C li  (  H H uda  m u s t  uo w'  u  11  dcr 1 3 Kc  Rrc  1  u  ( ’a iiH d a ,  1 1  ko  t hc  posit lou  of  t lic  rcs t  ol  US,  1  he  r  inancial  1  imes  regrets  the  annoy-  r  a  i.-  j  mii 

change,  branch  lines  to  all  departments.)  majority  of  cases  not  real  values  hut  |  will  depend  in  the  long  run  upon  the  ability  ance  caused.  The  paragraph  in  question  •®  ®  e  meanes  ’in  .  e  com 

TORONTO  OFFICE:  95  King  Street  K.  purely  fictitious  paper  values.  Canada  was  j  of  the  country  to  produce  profitably  a  very  was  written  in  good  faith  on  the  receipt  of  Prcj'Dg  on  e  poor^ 

Representative,  R.  V.  Rittenhouse,  no  richer  when  a  lot  on  St.  (''atherino  Street  I  much  larger  surplus  of  exportable  com-  a  communication  purporting  to  come  from  ^  *®®®s  o  t  e  cornmunity,  on  peop  e  w  o 
•Phone  Main  5167.  — - - nno  „i  amimnn-  I - 1;.;.,.  i,.,.p  o  .fppt-LpiHpr  n..P  crrp^nnnHpnf ncci.  ‘'ould  only  save  the  $6  per  month  to  buy 


“Why  Bonds  Are 
Safe  Investments' 

This  Booklet  contains  infor¬ 
mation  which  thirty  years’  ex¬ 
perience  has  shown  to  be  of 
value  to  corporations,  trustees, 
and  others  who  are  interested 
in  investment  securities.  It  will 
be  sent  free  on  request. 

N.  w.  ims  &  CO. 


Incorporated 


'Phone  Main  5167.  mov'cd  up  in  price  from  .^.-lO.OOO  to  .SKUt.UOO;  modifies  than  we  have  been  producing;  and  a  stockholder.  Our  orrespondent's  posi-  ^  * 

LONDON,  EniJ.:  23  Finch  Lane,  Cornhill.  the  owner  was  richer— if  he  sold — hut  other  that  ability  can  only  be  secured  by  the  tion  no  doubt  will  he  explained  when  he  contracts.  -fid 

Davies  &  Co.,  Representatives.  Canadians  had  to  pav  for  his  wealth  in  the  exercise  of  strict  economy  in  production,  reads  this  paragraph.  ®  ®  o\e  cri  icisms 

...  .  -  shape  of  increased  rental  PA-iid  by  the  transportation,  financing  and  marketing.  , -  very  proper,  but  they  will  be  futile  if  not 

■rirK  ittnwrxnR.if.  wiVAiwr'i 4I.  TIVIFS  neennnnt  nf  tlie  sforp  and  incrcaseil  oriecs  \Vp  must  all  sharp  New  \ork  contemporary  says  that  o  lowed  by  vigorous  representa  ions  o  e 


157  St.  James  St. 


Montreal 


Davies  &  Co.,  Representatives.  Canadians  had  to  paj'  for  his  wealth  in  the  j  exercise  of  strict  economy  in  production,  reads  this  paragraph. 

-  shape  of  increased  rental  paid  by  the  transportation,  financing  and  marketing.  ^  ^ 

THE  MONTREaIL  FINANCI-iL  TIMES  occupant  of  the  store  and  incrcaseil  jiriees  We  must  all  share. 

PUBLISHING  COMPANY.  LIMITED,  paid  by  the  purchasers  of  goods  at  tliai  -  .iu®l  ®ne  thing  prevf 

- - - - - - store.  Canada  will  he  no  poorer  if  the  Canadian  bank  directors  arc,  on  !  prosperity-- 

SATURDAY.  .TANUARY  9.  191.L  ®®”i®  lot  now  goes  hack  to  the  price  which  whole,  a  urettv  high-class  body  of  men  i 


PUBLISHING  COMPAaNY.  LIMITED. 


SATURDAY,  .JANUARY  9.  191.j. 


That  Canadian  bank  directors  arc,  on 
the  whole,  a  pretty  high-class  body  of  men 


just  one  thing  prevents  a  brisk  advance  seieral  provincial  legislatures  for  the  adop- 
towards  prosperity — it  is  the  Great  War.  Gon  of  some  method  by  which  the  public 


True,  true;  too  true!  Just  one  thing! 


it  held  in,  say,  1911.  V\  e  cannot  live,  u^  a-j  evidenced  by  the  extent  to 

nation,  by  taking  in  one  another  s  washing,  t  they  provide  the  material  from  w'hich 

The  process  of  readjustment  may  be  some-  |  King's  advisers  choose  the  recipients  of 


Berlin  cables  report  a  boom  in  stocks 


can  be  protected  before  the  ‘  horse  is 
stolen.” 

There  should  be  a  public  prosecutor,  with 


RESULTS  OF  ECONOMY.  The  process  of  readjustment  may  be  some-  tl,;' Kin^s  ad^dVe;,  choos^ihe" 'recipients  of  I  interpreted  by  full  powers  to  investigate  palpable  fake- 

So  many  people  seem  to  be  under  the  what  painful,  but  we  began  it  early,  months  knighthoods  The  selections  thb  New  dopesters  as,,  forecasting  a  schemes,  and  until  that  is  done  there  will  be 

impression  that  war  is  the  only  absolutely  before  the  war,  and  we  shall  be  through  with  not  merely  a  compiimLt  to  the  ®  t  P^^mdical  post 

useLs  expenditure,  and  that  the  whole  of  it  much  sooner  than  most  of  us  expect.  h.I "  K ^  Company.  mortems  on  the  remains  of  public  savings 

the  monev  spent  on  war  this  year  will  be  And  thanks  to  the  strength  and  foresight  ^ - —7-  ^  I"  the  public  prosecutor  has 

thrown  awav  as  compared  with  the  uses  to  of  our  more  serious  tinaneial  institutions  '  _ _  I  ^  «Raha.m  Rice  is  still  flattering  a,  most  complete  scope  in  this  respect.  He 

^  x  "  I  1  1  1  A  •  A-  J  c  *  '  I  *l¥w.v  I  The  Fin.^ncial  Ti.mes  by  kf‘epinc:  Its  name  1  ran  brine:  aetion  against  boeus  company 

which  It  would  have  lx»cn  put  in  time  of  there  is  no  dane:er  of  its  invohinGr  anything  MONEY  Ol'T  OF  THE  RFSINESS.  u  i  *  i*  a  ^  i  tj  i*a  i  i  ^  j 

^  A  •*  •  ¥.  UK  11  r4  ‘  ifi  J  ijift  j  select  list  of  easy  marks.  His  latest  promoters,  but  he  cannot  do  it  m  Canada, 

peace,  that  it  is  possibly  worth  while  to  hke  a  panic.  ,  ,,  ,  -  !  i  i  aa  •  •  t  a  •  v- 

spend  a  few  minutes  examining  into  fins _ An  illuminating  sidelight  on  the  business  i  circular-letter  carries  in  large  type  the  It  is  nobody’s  business  in  this  country 

TLo*  ,,-0,.  ic  V  i ,  ,  i.  . I-  Situation  in  the  West  and  its  causes  was  j  heading  “Staggering  market  gams  in  the  if  get-nch-quiek  schemes  flood  our  homes 

evtieTiditiire  mav  he  admitted  w  ithout  '  -  f ^  ares  e  opini  n  (kj-own  hv  .Mr.  W.  P.  Riley,  president  of  the  I  Goldfield  Juniors,”  to  which  I  should  like  and  the  newspapers  with  their  sometimes 

i,,ho„ntn7„  produ^  r  "  "rkmen  »  C.mp.nj:  an  intarviea- j  la  r-m.rk  Khan  market  eams  begin  ,n  .Immor.l  and  always  attraellve  literature. 

nemur:  nut  tliat  It  is  f  no  only  non-proaucf!\ c  Conmon^iatinn  Act  orrs  verv  PonoiL^lv  in  ,  .  ,  .  .  ,  ^  i  n  a  ^  au->  I  ,,  x-. 

«xvri  iLmi  «ii  th.  w  ^  -I  •  P  a  I  ix  a  <>0  t  10  yonrs  businos.s.  “Winnipeg  is  the  stagger  who  will  stay  beneath.  ,  When  a  new’spaper  hke  The  Financial 

expenditure,  ana  that  all  the  tunas  wnien  It  fo  inc  tn  m'lk***  anv  rocoenition  of  the  ofTorts  ‘  ,  .  ,  Lr,  .  ,  , 

employs  are  taken  from  productive  uses.  If  soL  emplovers  of  labor  to  mitigate  "orst  point  we  have,  said  Mr.  Riley,  and  |  -  jTiMESinvostigatesthebonafidesofa  eom- 

is  another  proposition,  and  a  grossly  ex-  danger  and  avoid  accidents;  ‘Tomp.anies  '''"mpeg  in  the  ret^ail  Kipling  will  be  pleased  to  hear  that  j  pany  and  finds  that  its  object  is  to  rob  the 

aggerated  one.  It  is  much  nearer  to  the  providing  safety  appliances  and  enforcing  .that  hi.  favorite  Canadian  city,  Medicine  Hat.  I  pubhe.  there  ,s  a  great  deal  of  annoyance 

truth  to  savthafif  the  Dominion  of  Canada  .afetv  rules  pav  at  he  same  rate  as  those  ""^ty  men  have  gone  into  this  business  ;  i.  rapidly  approaching  the  destiny  predicted  |  and  no  little  risk  m  denouncing  the  parties. 

spends  a  hundred  millions  on  war  during  "  ,4  •  ‘  .1  c=lt- '  in  n  '"Rhoiit  experience  and  it  is  inevitable  that  for  the  home  of  natural  gas.  It  now  has!  Libel  action  is  instituted,  and  the  daily 


Kiiigninoons.  me  selections  mis  .  British  Empire  as  a  Hold-  iRtl®  satisfaction  in  having  periodical  post 

\ear  are  not  merely  a  compliment  to  the  Company  mortems  on  the  remains  of  public  savings. 

men  themselves  but  to  the  institutions  they  -  • - - -  England  the  public  prosecutor  has 

gOAcrn.  I  George  Graha.m  Rice  is  still  flattering  I  a,  most  complete  scope  in  this  respect.  He 

.  ^  ,  I  The  Financial  Ti.me's  b.y  keeping  its  name  j  can  bring  action  against  bogus  company 

MONEA  01  T  OF"  THE  BISINESS.  |  jjg^  f,f  easy  marks.  His  latest  promoters,  hut  he  cannot  do  it  in  Canada. 

An  illuminating  sidelight  on  the  business  I  circular-letter  carries  in  large  type  the  It  is  nobody’s  business  in  this  country 
situation  in  the  West  and  its  causes  was  I  heading  “Staggering  market  gains  in  the  if  get-nch-quiek  schemes  flood  our  homes 

thrown  by  .Mr.  W.  P.  Riley,  president  of  the  I  Goldfield  Juniors,”  to  which  I  should  like  and  the  newspapers  with  their  sometimes 

A.  Macdonald  Company,  in  an  interview  |  to  remark-  When  market  gains  begin  to  |  immoral  and  always  attractive  literature, 

on  the  .year’s  business.  “Winnipeg  is  the  stagger  who  will  stay  beneath'.’  ,  When  a  newspaper  hke  The  Financial 


worst  point  we  have,’’  said  Mr.  Riley,  “and 
the  trouble  in  Winnipeg  in  the  retail! 


iggor  who  will  stay  beneath'.’  ,  When  a  newspaper  hke  The  Financial 

-  j  Times  investigates  the  bona  tides  of  a  eom- 

Kipling  will  be  pleased  to  hear  that  1  pany  and  finds  that  its  object  is  to  rob  the  j 


Municipal  and  Public 
Utility  Bonds 

For  Investment 

To  Yield  5% — 6% 

Send  For  Particulars 

Nesbitt,  Thomson  &  Co. 


222  St.  James  Street,  Montreal 
Bell  Telephone  Bldg.,  Hamilton 


many  men  have  gone  into  this  business  I  j.  rapidly  approaching  the  destiny  predicted  I  and  no  little  risk  in  denouncing  the  parties.  gJ|J  HERBERT  HOLT 

without  experience  and  it  is  inevitable  that  I  for  the  home  of  natural  gas.  It  now  has  i  Libel  action  is  instituted,  and  the  daily  - 

in  these  eases  there  will  be  liquidation  and  the  finest  telephone  system  (municipal)  on  !  newspapers,  usually  a  means  for  publicity.  On  the  occasion  of  the  president  of  the 

adjustment.  Many  of  these  retail  mer- |  the  continent  and  has  the  largest  live  hog  j  take  a  most  unfriendly  attitude  towards  the  Royal  Bank  of  Canada  and  the  Montreal 

chants  have  been  withdrawing  money  from  j  market  m  Western  Canada.  There  may  j  paper  which  makes  the  exposure  Power  Company  having  the  high  distinc- 


spends  a  hundred  millions  on  war  during  I  .0,,^;, operations  cardesslv  ”  In  a  a®"  '®  tor  tne  Home  ot  natural  gas.  it  now  nas  .  act, on  is  i.siuoicu,  am 

the  current  twelve  months,  at  least  fiftv  ,„rd.d  and  competitive  world  hke  this  it  is  >«lu>dation  and  the  finest  telephone  system  (municipal)  on  newspapers,  usually  a  means  foi 

mHlicms  of  that  monev  will  be  saved  from  ,^,0  much  to  expect  a  man  to  work  for  safetv  a'lj"®Gnei]t.  Many  of  these  retail  mer-  the  continent  and  has  the  largest  live  hog  j  take  a  most  unfriendly  attitude  t 
equallv  non-productive  expenditures  which  „ot  merdv  at  his ow n  cost  hut  for  the  henefi't  '’hants  have  been  withdrawing  money  from  market  m  Western  Canada.  There  may  paper  which  makes  the  exposure 
woul'd' have  been  effected  hv  the  people  of  of  his  comnetitor  ^  ®Pply  it  on  he  no  poetry  in  this  industrial  trio,  but  there  Then  there  is  the  question  ol 

Canada  individually  and  'collectivelv  if  '  estate  purchases  which  were  made  should  be  lots  of  profit.  peculiar  technicalities,  wherebj 

we  had’ continued  in  the  pipmg  times’  of  II01TD\TI0N  I  4W«i  before  they  entered  on  this  business  career.  -  paper  and  its  editor  may  be  muh 

poflce.  V,  <  ...  One  of  our  merchants  put  $1,000  into  a  small  -Thf  Richelieu  or  Canada  Steamship  thousands  of  dollars’ 

Take,  for  one  thing,  the  e.xtravagance  of  fhis  paper  devoted  business  a  little  more  than  a  year  ago.  Du-  promotion  affair  will  not  down.  Nowand  though  the  vicious  natur 

personal  e.xpenditure  which  has  been  rife  r”""''^*'''’'’^'’'  ♦I’®  '  C'-y  un.i^atis-  ing  the  year  he  withdrew  $1.. 500  to  apply  on  |  indignation  of  a  stockholder  gets  Scheme  is  apparent  to  all 


LIQTTDATION  LAWS. 


'  no  poetry  in  this  industrial  trio,  but  there  Then  there  is  the  question  of  the  laws  tion  of  a  Knight  Bachelor  conferred  upon 
ould  be  lots  of  profit.  peculiar  technicalities,  whereby  a  news-  him  at  the  hands  of  His  Most  Gracious 

-  paper  and  its  editor  may  be  mulcted  to  the  Majesty  the  King.  The  Financial  Times 

The  Richelieu  or  Canada  Steamship  of  thousands  of  dollars’  damages,  feels  that  it  cannot  do  better  than  reproduce 

year  ago  this  paper  devoted  business  a  little  more  than  a  year  ago.  Du-  |  promotion  affair  will  not  down.  Now  and  ♦hough  the  vicious  nature  of  the  promoters’  the  sketch  of  Sir  Herbert  Holt,  then  plain 
. . rri,.  1..  I  indignation  of  a  stockholder  gets  scheme  is  apparent  to  all.  Mr.  H.  S.  Holt,  which  appeared  in  one  of 


for  over  a'decade  in  Canada,  and  has  been  Gate  of  the  liquidafion  laws  in  ihe  ,,  real  estate  purchase.  Ho  al.^o  paid  all  |  upper  hand  and  the  absorption  of  five  I"  ^he  Ruthven  signalling  case,  when  the  earliest  issues  of  this  paper,  and  was 

continuously  hecoming  more  noticeable  ’'■®r'ou.s  provinces  of  Canada,  and  pointed  his  current  expenses  out  of  the  business  and  g(.puri„ps  bv  the  The  Financial  Times  was  sued  for  $.35,000  written  by  a  close  friend  and  admirer  of  the 

Thg4 '^.xfravflgance  has  now  met  with  a  the  had  eft-.-ct  which  any  extended  then  was  surprised  when  he  was  in  difficul-  promoters  is  freely  discussed  in  the  public  and  the  editor  for  $25,000,  there  was  a  great  eminent  financier.  It  was  as  follows:  ' 

sudden  ami  salutarv  curtailment.  The  amount  of  insolveney  would  have  upon  the  ties.”  pr,,,,  This  is  one  of  the  penalties  of  a  too-  Probability  of  the  case  being  lost  by  ns  on  Herbert  Samuel  Holt,  president  of  the 

results  of  that  curtailment  mav  be  roiighh  "e^'‘s  of  Canadia.ns.  not  merely  ab.road  Is  it  any  wonder  that  the  West— and  the  grasping  disposition,  and  it  remains  to  he  technicality.  The  newspapers,  at  the  Montreal  Light,  Heat  and  Power  Company, 
estimated;  and  thev  are  little  shmt  of  ®I®o  between  themselves.  Tim  eountry  East,  so  far  as  if  has  shared  in  this  over-ex-  ,f  jjjc  motto  of  the  promoters  is  the  the  promoter  to  make  m-  is  an  Irishman.  He  was  born  in  Dublin  in 


oredifs  of  Canadians,  not  merely  abroad 


estimated;  and  they  are  little  short  of  r""*  Tim  eountry  Kast.  so  far  as  it  has  shared  in  this  over-ex 


amazing.  The  New  York  Journal  of  Com-  already  at  that  time  well  over  the  crest  tension— is  in  difficulty?  And  is  there  the 
merce,  m  a  very  interesting  editorial  a  few  of  «  POfmd  of  expansion,  and  an  increased  slightest  ground  for  blaming  the  banks,  as 
days  ago.  estimated  that  about  one-fifth  ftttount  of  insolveimy  was  to  be  expected  many  business  men  were  doing  a  short 
of  the  entire  nnniilafion  nf  the  irniteH  Steles  ®  natural  corollary  ot  the  re-contraction  yhile  ago,  for  not  shouldering  the  burden 


days  ago.  estimated  that  about  one-fifth  amounr  oi  msonemv  -o  . . A,.e.-.cu  many  ousiness  men  were  aoing  a  snort 

of  the  entire  population  of  the  United  States  natural  corollary  ot  the  re-contract.ion  yhile  ago,  for  not  shouldering  the  burden 

consists  of  persons  capable  of  earning  and  Pro'’"®®-  Tor  some  months  past  other  and  ,.f  these  e.xcessive  commitments  which 
saving.  The  same  is  true  of  Canada,  tnore  exciting  matters  have  engaged  oiir  should  never  have  been  taken  on,  and  can 
Out  of  8,000,000  Canadians,  1,600.000  have  attention  ,  but  now  that  the  country  is  only  now  be  liquidated’ 

the  power  of  accumulation,  if  they  care  to  accommodating  itself  to  the  un-  - - 

exercise  it.  Probably  half -of .that  number  Prcccdcnted  conditions  o.  the  wor  d-war  "Not  much  interest  in  Toronto  stocks," 


same  as  that  historic  British  war  cry: 
“What  we  have  we’ll  hold.” 

When  Mr.  Theodore  Wardleworth,  I 


sinuations  against  the  honesty  of  The  Fin-  1856. 

ANciAL  Times  by  publishing  hostile  inter-  it  has  been  said  that  there  are  two  kinds 
liews  with  the  diamond  studded  Walling-  of  Irishmen,  the  kind  who  talk  better  then 


Subsequently  this  man  w'as  given 


anybody  else  in  the  world,  and  the  kind 
who  act  better  than  anybody  else  in  the 


•f  these  excessiie  commitments  ,  m  a  lecture  this  week,  declared  that  Canada  t''®  tf*'"®®  y®®i’®  m  ^  T^nited  States  pene- j  There  is  not  the  slighte.st 


is  at  present  in  the  position  of  a  remittance  tentiary.  And  the  newspapers  w'ho  carried  j  hesitation  in  deciding  in  which  of  these  two 

man,  he  made  a  very  rash  statement  which  h'®  fuH-page  advertisements  were  never  paid  ®laf  ®®  to  Place  Mr  Holt.  Not  only  has  he 

-II  A  11  1.  A  A  A  A  for  fhpir  Iroiililp  ar  thpir  siiDDort  n6\^r  Kiss^u  tllo  nl3rrn(*y  stofif*.  nut  iio  is 

wi  tax  all  his  ins'eniiitv  to  prove  \  rcTnit,-  ‘or  ineir  irouuio  or  ineir  support.  _  _  _ _ 


will  tax  all  his  ingenuity  to  prove,  A  remit¬ 
tance  man.  in  the  generally  accepted  mcan- 


At  present  the  only  way  to  stop  a  bogus  S’, 


are  either  thriftless  of  habit  or  so  burdened  there  is  pme  for  fiirthe^  consideration  .of  j  ^  newspaper  headline.  And  not,  much  ing  of  the  term,  is  a  wastrel;  an  irrespon-  flotation  is  by  the  action  of  the  Postal  De-  Much  of  his  power  is  undoubtedly  due 
with  dependents  or  other  impediments  that  the  same  subject.  Therb  is  a  good  deal  of  ,0^^  Toronto  bonds,  either,  for  sible  vouth  who  depends  upon  financial  I  P®ftment.  but  that  is  usually  very  slow,  and  to  this  reticence  If  a  man  can  plan  and 

they  cannot  be  expected  to  contribute  to  insolvency  in  Canada  alrea  \ .  an.  t,  ere  is  matter.  pap  from  home,  and  who  makes  no  personal  i  ®®lfl®in  applies  to  the  newspaper  advertise-  to  c^rr”*’theiTrouM'jm”n  i'f 


they  cannot  be  expected  to  contribute  to  aireau-. .  anu  .nere  IS 

the'  accumulated' capital  of  the  country.  fl®ubt!ess  more  to  come,  although  ‘he  total 
That  leaves  800,000  who  could  so  contribute  h  t”  less  than  anybody  would 


if  they  cared  to.  Let  us  suppose  that  one- 
half  of  these  could  save  the  not  very  ex¬ 
orbitant  sum  of  $100  a  year  without  sub¬ 
jecting  themselves  to  any  really  uncomfort¬ 
able  -  pressure— sd  cigar  here,  a  theatre- 


have  dared  to  predict  for  such  a  period. 
And  every  additional  1ll.sol^'en♦  estate 
brought  into  court  and  placed  in  the  hands 
of  a  liquidator  helps  to  widen  and  deepen 
the  dissatisfaction  that  is  felt  with  the  laws 


that  matter.  pap  from  home,  and  who  makes  no  personal  semom  applies  to  tne  newspaper  aaveriise-  jj 

- ^ -  effort  to  augment  his  parents’  contributions,  ments.  jjg  talked  a: 

Now  THAT  WE  are  not  likelv  to  do  much  Canada  may  have  been  rash  in  her  expen-  Financial  Times  would  w-ish  that  those  plans  h; 

building  for  a  .year  or  two  anyhow,  it  seems  diture  but.  on  the  whole,  her  people  are  ‘he  Ottawa  Government  make  an  attempt  of  rival  conce 
just  the  time  for  our  dear  old  city  council  to  healthy  and  take  a  keen  pleasure  in  their  t®  ®tt‘’t®fl  the  activities  of  the  gentry  of  the 


produce  a  new  building  by-law. 


ticketahe're,  a  pair  of  s'llk'socks  somewhere  governing  such  proceedings.  While  things  .  jTtrcr.trhi^ inliT 

else— less  fhSii  tlurtv  cents  a  d»v  will  Ho  it  running  at. full  blast  there  is  no  doubt  noticed  the  admission  of  its  erstiihile  idol. 

The  resiilt  of  that  saving,  if  banked  or  put  ®  number  of  creditors  ct  ^their  rho^irsome^nublS^necefitv^ 

into  insurance  or  anv  of  the  forms  of  pro-  compounded  with  hopeles.s  deb-  ^  ,t  h^s^t  nece.sitj. 

ductive  investment.^  bv  400.000  working  tors  at  a  great  sacrifice,  rather  than  subject  But  ve  fear  ..  hasn  t. 

Canadians,  would  be  $40,000,000!  Think  themselves  to  the  worry  and  exfravagance 

!t»  Riif  Innk  Tinw  At  th«  nthpr  400  000  tvpical  Tiinding-up  proceedings ;  and  that  About  the  time  that  the  sword  is  beaten 


daily  labors. 


A  much  more  likely  to  carry  them  out  than  if 

1 X  V  1  talked  about  them — especially  when 

The  Financial  Times  would  wish  that  those  plans  have  to  do  with  the  absorption 
the  Ottawa  Government  make  an  attempt  of  rival  concerns. 

to  curtail  the  activities  of  the  gentry  of  the  ,  observers  have  concluded  that 

T*  ^  LasItn  iP  ^  ilolt  has  no  feelings,  because  he  never 

loaded  dice.  It  would  be  a  great  help  if  a  expresses  any;  he  has  even  been  compared 
public  prosecutor  were  given  power  to  to  that  eminent  American  financier  of  whom 
investigate  and  to  prosecute  if  he  found  such  it  was  said  that  if  you  punctured  him  he 


But  we  fear  it  hasn  t. 


©f  it!  But  look  now  at  the  other  400,000 


.About  the  ti.me  that  the  sword  is  beaten 


Canadians  capable  of  saving,  who  ’are  ’^self  helped  to  prolong  the  carnival  of  |  into  the  ploughshare  and  the  spear  into  the  ^  getting  into  hot  water. 


over-e.xtended  credits  from  which  we  are  prunmg-hook  there  will  be  a  fine  oppor-  gnfi  instead  of  the  regulation  “ ’shun”  savs! 
trying  to  recover  Now  that  nobody  is  tunity  to  remodel  a  lot  of  silkdmcd  hmous-  gnnversationally,  “xNow  boys,  we’ll  form 


persons  of  moderate  means  or  of  consider-  over-e.xienaea  creaus  irom  men  ve  are  pr.in.ug-uooK  mere  ne 

able  wealth,  and  who  have  been  accustom-  f®®®''®f  ’-s  |  tumty  to  remodel  a  lot  of  sill 

ing  themselves  to  habits  of  verv  decided  ^  t“®®  delivery  cars. 

!u.xury.  Many  of  these  could  put  by  $1,000  more  important  than  all  sorts  of  promises  - 

to  $5,000  a  j-ear  without  worrying  in  the  -®’'  ’^®  future,  creditors  are  more  disposed  The  knighthood  conferre 
least-^-^by  merely  giving  up  one  golf-club  PH®^  f®f  their  full  legal  rights,  and  they  Sifton  serves  as  a  reminder  i 


Talking  ABOUT  THE  Shau^hnossvs  Fred  investigate  ana  to  prosecute  ii  ne  louna  suen  |  u  was  saia  tnai  ir  you  puncturoa  mm  ne 

who  IS  an  officer  in  the  Roval  ‘victona  action  necessary.  No  injustice  would  be  j  ^'ouM  bleed  ice-water.  This  comparison, 
•wno  IS  an  omcer  m  tne  1x0331  victona  Kax  ^  rival  fiiiancior  who 

Rifles,  has  a  perfectly  delightful  drawing-  honest  people,  but  there  vxould  be  ;  hotm  very  much  worsted  by  tlu^  Power 

room  stunt,  which  is  rather  a  joke  on  Alajor  fc^'’®!’  of  those  swindles  from  beginning  to  Company  in  a  test  of  strength.  As  a  matter 

Bilhe  O’Brien,  of  the  Irish  Canadians.  ®nd”  mentioned  by  the  learned  justice  of  of  fact  outside  of  business,  Mr  Holt  is  a 

The  voun^er  stockbroker  claims  that  the  British  Columbia.  very  pleasant,  quiet  gentleman,  fond  of  the 

1  ne  youngei  siocKProKcr  claims  tnat  tne  _  society  of  a  small  group  of  friends,  averse 

older  member  of  that  almost  extinct  pro-  ^  to  eonspiouousness  and  large  gatherings, 

fession  arrives  on  the  parade-ground  rub-  The  Liquid-ATor  Sh.ark  appears  to  be  devoted  to  the  theatre,  intensely  proud  of 

bing  his  hands  w'ith  a  show  of  genial  intent,  getting  into  hot  water.  his  handsome  home  and  its  admirable 

■  1  ,,  — _  pictures  and  furnishings.  He  seems  .so 

and  instead  of  the  regulation  shun  says,  utterly  di.ssocmted  from  electricitv  and 

conversationally,  “Now-  boys,  we’ll  form  The  market  i-rice  of  municipal  debent-  banks  that  strangers  who  meet  him  at  the 

fours — Form  Fours!  No,  no!  Get  hack  ures  is  to-day  on  a  basis  to  give  a  much  club  frequently  imagine,  in  spite  of  his 

again  and  we’ll  try  something  else.  Mark  lower  vield  than  was  the  case  some  six  .vouthful  appearance,  that  Im  is  retired. 

....  i.  .  ,  .  1  .  I  -1  .  _  _  -  mu;  ;  ;  ,•  Mr.  Holt  camp  out  to  Canada  a  full- 


Billie  O’Brien,  of  the  Irish  Canadians.  ®tt'*  mentioned  n 
The  younger  stockbroker  claims  that  the  British  Columbia. 
Older  member  of  that  almost  extinct  pro- 
fession  arrives  on  the  parade-ground  rub-  The  Liquidato 


out  of  several,  a  trip  to  Florida  to  get  warm  *f®  Proportionately  finding  the  machinery 
in  winter,  the  set  of  furs  that  the  wife  has  entirely  inadequate. 


or  the  tuture.  credi  ors  are  more  disposed  |  The  knighthood  conferred  on  Clifford  tj^e;  attention;  front  rank  take  two  paces  weeks  or  two  months  ago.  This  is  in  line  "ung  e^’moer  and  l^d^the  found 

to  push  for  their  nil  legal  rights,  and  thej  Sifton  serves  as  a  reminder  that  he  was  a  Lo  the  rear,  rear  ranks  two  paces  to  the  with  The  Financial  'Pimes’  recent  state-  ations  o^f  a  fortune  bv’ contracting  for  tin 


been  asking  for.  We  will  not  ask  them  to  Canadian  trade  and  industry  must,  if  it  Canadian  politics  that  he  could  retire  from  Major  take  the  d 

put  by  so  large  an  amount  as  that  -  we  will  t®  going  to  make  face  against  the  conditions  those  politics  and  still  seem  a  big  man.  _ _ 

eay  that  on  the  average  thev  can.  under  ♦*’®  ‘'"t®’  P'*^  ®’t'^  ft™®®  - - -  ' —  - 

sufficient  moral  and  economic  pressure,  ®-’‘travagances  and  losses  inflicted  by  That  the  State  Land  Bank  of  New  | 

pftl- by,  oh  the  average,  $500  per  head  over  ih®olvency  laws  o  the  Provinces,  influen-  York  State  is  still  a  matter  to  be  considered 
and  above  what  they  were  putting  by  in  tia)  traders  shou  d  now  aietime  to  get  to-  p^j-iously  is  evident  from  the  fact  that  it  is 
1914.  That  w'ould  give  us  in  one  year  the  g®th®*’ and  make  those  emphatic  and  unani-  receiving  friendly  editorial  attention  at  the 


very  rare  species  of  Canadian  politician  front;  forw-ard  on  the  right,  quick  march,  ment  that  there  is  a  considerable  bulk  of 
the  man  who  was  so  much  bigger  than  left  wheel — as  you  were.  Here  Sergeant-  private  and  institutional  mone5' going  into 
Canadian  politics  that  he  could  retire  from  Major  take  the  d -  squad  yourself.”  absolutely  secure  securities  and  mortgages. 


witn  iHE  riN.ANciAL  liMEs  recont  state-  ations  of  a  fortune  by  contracting  for  the 
ment  that  there  is  a  considerable  bulk  of  C.P.R.  and  afterwards  with  Alackcnzie  and 
private  and  institutional  mone5'  going  into  About  the  same  time  that  the 

Kc.ni,  f  ii  c  con,,,-;*;  c  0,4  010040  lattcr  magnates  went  into  public-utility 


That  the  State  Land  Bank  of  New 
York  State  is  still  a  matter  to  be  considered 


MAINLY  ABOUT  FINANCIERS 


1914.  That  would  give  us  in  one  year  the  gethePand  make  those  emphatic  and  unani- 
sum  of  $200,000,000,  or  a  total,  added  to  mous representations  to  the  various  Govei  n- 
the  savings  of  the  lesser  people,  of  $240,-  “®°‘®  I 


BY  ONE  WHO  KNOWS  THEM 


hands  of  v  arious  responsible  financial  papers 
in  the  States.  The  prevailing  opinion  seems 


“Charlie”  Hart,  who  recently  under- 


absolutely  secure  securities  and  mortgages,  financing  in  Toronto.  Mr.  Holt  took'to  the 
'  same  field  in  Montreal,  around  1893.  He 

alw-ays  had  the  gift  of  seeing  what  was 
coming  next.  From  the  Gas  Company  Le 

TK'T'XT  /k  \rf^TTrR  ^  moA-ed  on  to  the  Royal  El.  etrie;  there  he 

Y .di Y  L>.IX:4rv*J  saw  that  the  amalgamation  of  different 

CNOWS  THEM  power  sources  w-as  the  only  safe  and  profit¬ 

able  way  of  carrying  on  the  electrical  busi- 
noss.  His  planning  and  his  silence  built  up 
Nm,soN  D.  Porter,  w-ho  defeated  Taylor  tbe  Pow-er  Company  into  its  present  mag- 
i\/r/,v„;4,-  «;4,r  f„«  I  nifleont  security.  Ho  never  bothered  with 


OOb.OOO;  If  Canadians  would  do  what  they  ®atisfactory  legisJation  The  Financial  be  that  institutions  dealing  with  credit  MeVeity,  former  city  solicitor,  for  the  "fif  s?oere’!xclmnge 

could  do  and  ought  to  do,  the  country  Times  w  lU  be  glad  to  aid  in  any  such  move-  hgspfi  on  land  ought  to  be  controlled  by  the  perience.  mayoralty  of  Ottawa,  is  a  real  estate  and  days,  when  the  Power  Company  had  to 

wduldbe  richerafter  paying  its  war  bill  than-  t"®°*  .States  which  legislate  concerning  land  -  hna-ncial  agent  and  a  very  energetic  business  flprht  continual  corporation-baiting  at  the 


would  be  richer  after  paying  its  war  bill  than 
it  w-as  before  the  war. 

Put,  it  w'ill  be  said,  the  saving  of  this 
Bsoaey  simply  takes  it  out  of  the  current 


Its  -command. 


money  simply  takes  it  out  of  the  current!  ably  held  by  the  best-informed  thinkers  in  AgrwVirhe"rX7be'Ls^^^^^^^^^^  wRh'them  Co.  Ltd.,  is  taking  a  military  course  at  assured,  he  saw  that  the  next' thing  to  he 

earnings  of  Other  Canadian  enterprises  and  Fin aW.ai  Times  Tt  °savs  "Pen^  Canada.  And  Canada  has,  perhaps,  an  in^heir  investment  department.  Kingston,  Ont.,  in  preparation  for  taking 

makes  it  impossible  for  them  to  operate  at  Financial  Times.  It  saj..  Con-  pypn  greater  need  of  such  institutions  than  -  a  position  on  the  fighting  line  in  France. 


-States  which  legislate  concerning  land 
tenure,  and  therefore  should  not  be  federal 
in  their  scope.  The  same  opinion  is  prob- 


Jenks,  Gwynne  &  Co.  announce  that 
Richard  P.  Milliken,  formerly  of  the  Gener¬ 
al  Service  Corporation  and  the  Petroleum 


City  Hall  and  a  hostile  public  opinion,  he 
^  fought  in  silence  and  ivithout  compromise. 

George  Carruthers,  of  Jas.  Carruthers  Later,  when  the  company’s  po.siiion  was 


a  profit,  to  say  nothing  of  saving  anything. 
To  some  exteptjhat  is  true,  and  to  a  very 


,o  riN.ANc.Ai,  It  saj s  c.on-  even  greater  need  of  such  institutions  than 

servatne  opinion  is  that  the  plan  already  neighbor 


suggested  in  the  cases  of  iSpanish  River  and 


-  a  position  on  the  fighting  line  in  France. 

Canada's  w-ealthiest  citizen  goes  to  the  Be  has  been  spending  his  holidays  at  his 
other  extreme  from  that  to  W'hich  America’s  home  m  Winnipeg. 


large  extent  if  is  not  true  A  exeat  Heal  of  Sterling  Coal,  whereby  new  capital  is  fur-  ..  ,  wealthiest  man  goes.  Sir  William  Macdoii- 

^  ,  nished  bv  the  bondholders  through  the  fore-  "  ®  h.ave  been  very  much  given  to  aid  has  no  telephone  in  his  big  tobacco  Willie  Nickle,  as  he  is  known  ii 

going  of' their  interest,  must  be  abandoned  ®P®®iaIization  of  late,  and  the  war  has  factory  nor  in  his  Sherbrooke  street  Kingston,  but  who  will  go  down  in  parlia- 


Canadians  employed  in  luxury-producing  ^^®tf  iitterest.  must  be  abandoned 

for  their.-own  countrymen  when  they  ought  adjustment  of  Canadian  industry  to 

tD^be  producing  saleable  goods  for  e.vport  ®®<’®  capitalization  is  to  be  accom- 


position  on  the  fighting  line  in  France,  not  for  himselt;  anrt  lie  proceoiled  to  gam  u. 
3  has  been  spending  his  holidays  at  his  ^h..  list  of  his  directorships  m  Canadian 
me  in  W^inninow  Companies  would  till  most  of  a  column. 

_  More  significant,  perhaps,  than  any  of  these 

,,1.-  u  -  ,  .is  the  fact  that  he  has  been  sought  for  and 

Willie  Nickle,  as  he  is  known  in  secured  as  a  director  of  two  of  the  largest 
ngston,  but  who  w-ill  go  down  in  parlia-  power  concerns  in  the  United  States,  for 


shaken  up  our  opinions  on  that  as  on  other  ®t\®®-  On  the  other  hand  John  D  Roeke-  ment  ary  history  as  one  of  the  chief  bank  it  shows  that  his  knowledge  of  public- 
matters.  Careful  consideration  ,s  due  to  o^his^’TarivfoC  Se  ^thaf  In^raYe^^  baiters  "It  Ottawa  in  1913,  has  just  S  utility,  policy  .and  hydro-electne  power 
the  oDinion  of  the  Snrmgfield  Renuhlican.  ®mbraces  70  j^^ated  his  45th  birthday..  He  is  one  of  the  work  is  recognizod  all  ov;or Jhe  .'ontment. 


sDToaiK.  It-would  be  no  serious  loss  to  the  f  ‘  .  ,  The  Republican  puts  in  a  strong  plea  for 

community,  for  example,  if  the  number  of  for  the  bond^holders  to  take  possession  of  the  .  jjjjj  .,j  smooth  normal  times  it 
cafe  waiters  in  Canada  were  reduced  hv  Prop®rty  through  a  committee,  conduct  '®r®aGit>-  i  smootn  normal  times  it 
caie  wallers  in  i.-anaaa  were  reduced  ny  _  _  _ _  mav  seem  sufficient  for  each  economic  unit 


if  the  adjustment  of  Canadian  industry  to  upiuimis  i«i  as  on  oiner  j ^ 

safe  basis  of  capitalization  is  to  be  accom-  consideration  is  due  to  ^n  his  Tau 

plished...  A  much  sounder  plan  would  be  Republican,  telephones. 


On  occasions,  real  big  deals  have  been 


youngest  M.P.’s  Canada  has. 

Arthur  Lyman,  vice-president  of  Ly- 


cafe  waiters  in  Canada  were  reduced  by  Properiy  ii.rougn  a  cu.i.  ...uee,  conuuci  sufficient  for  each  economic  unit  ‘®  through  without  even  the  Timited  is  nlVas^d  Tn 


The  two  concerns  are  the  Consolidated  Ga.s, 
Electric  Light  and  Power  Company  of 
Baltimore,  with  common  stock  of  $7,100,000 
and  preferred  of  $6,360,000  and  bonds  of 


,  _ —  _  appears  very  UKe  a  panacea,  uui  wnen  any  rreu  *» .  ivioisuu.  nneu  me  lormer  was  ue-  •  ,  ■  .v  T^viuftn  biiHdin<T  on  Vd,i,- I  t 

would  b^and  there  is  now  in  process-a  GRIND  TRUNK  W’VCES  •’‘fg®  Perturbation  prostrates  industry  it  ®irous  of  buying  the  Molson  propert.v  and  Lyman  says  th^tTf  ™  XVOHVS  OF  A  FRIEND, 

certain  destruction  of  the  capital  invested  .  ^  ‘  *  becomes  suddenly  difficult  to  know  what  to  mmTon ‘df liars  vo^u^vSv\o^^^^^^^^  Mr*  J"“®®’  f®ttt- 

m  luxury  businesses,  but  the  real  invest-  The  long-looked-for  turning  of  the  road  do  with  all  these  specialized  bits  of  the  social  Molson  ”  asked  the  McGill  benefactor!  forced  concrete,  the  whole  building  would  There  could  be  nothing  more  graceful  in  expres- 

ment  in  those  burinesses  is  small  compared  has  been  reached  at  last,  and  wages,  which  mechanism.  Dexterity  in  doing  one  thing  “It  is  Sir  William.”  ^  ^^'■®  '’®®“  ’‘^recked. _  it^uerbrrhrExecVuveToStTeJ^ 

with  the  amount  of. money  w-hich,  w-hen  in  for  many  years  past  have  been  on  a  con-  jg  not  incompatible  with  an  alert  intelli- [  ^  shall  buy  it.  Bniv  SHATTcnNFSsv  Ann  of  <5ir  TKnmac  Peace  Centenary  .Association  yesterday,  the  one 

full  blast  they  annually  draw  from  the  tinuous  upward  climb,  are  now  about  to  ,,nce.  general  knowledge  and  ready  adapt-  waltither^^cash'd^posiTfo  bind^tL^b^r!  i®  ^"officer  .rihe fris'h  Ca”nfdS?  Sr®-!  ori^re^nl*' 

I^kets  of  working  Canadians.  The  idea  move  m  the  other  direction.  That  a  con-  ability,  which  make  it  possible,  when  one  gain  nor  a  scratch  of  the  pen  as  witness  to  and  on  his  shoulder  strap  carries  around  the  hilV%een®"Shed"m  nTtronar1;t'™ 

that  any  expenditure,  no  matter  upon  how  siderable  amount  of  reduction  is  justified  by  kind  of  work  fails,  to  turn  to  another  for  the  negotiations.  ®?™®"'t‘^.t  competitive  legend  I.  C.  R.  midst  of  an  earth-shaking  war.  in  which  Canada 

useless  an  object,  is  a  good  thing  for  the  the  radical  alteration  in  the  economic  which  there  is  more  demand  ”  ,  ,,  i,  dnn.tin.  San^gre^sUThTre'wilf 

community  because  it  puts  money  in  position  of  the  country  and  the  alreadv  _  ^  ^-aton,  of  Toronto,  is  donating  Pprhan^  thp  nnmp  Af  the,  frontier,  more  than  three  thousand  miles  along 

**  ia  tr.r^  «  ^  4.  t  4.  U1  J  J  *  ^4  If  *  J  a  rwymww,  fif tccn  urmorod  RU t oinohiles  t o  1  hc  Govcm-  some\\Dere.  remaps  tne  name  ot  the  regi-  dividing  her  territory  from  that  of  this  republic, 

circulation,  is  too  infantile  a  piece  of  perceptible  downward  tendency  of  rents  and  ,  SEARClIlNCi  THE  SCRIPTURES©  ment  costing  $100  000  The  Government  will  be  changed  to  Connaught’s  and  savs;  ‘*We  are  convinced  that  the  dealings  of 

economics  to  need  discussion  in  this  journal,  some  other  expenses  cannot  be  doubted.  the  Christmas  issue  of  the  bulletin  are  preparing  twenty-'five  more  at  their  ^.^^ifexamK 

If  a  man  has  five  hundred  dollars  and  spends  and  w-e  trust  that  the  employees  of  the  „.k;/.k  ik-i  r»«*,.,i;4  ti»,;4„,4  own  expense,  making  a  total  of  forty  aesirea  comoinaiion  oi  initials.  main  a*;  an  fdeann  international  relations.  ' 

Grand  Trunk  B.i,..,  w„,  .e/,h.  ,«r.„  «,  cL\nd7if.r:l,«7.  b,  rnSru," “r.S'  Jo„»  Roa.  Ronnnraon.  «,  .h.  Tornn.o 


THE  WORDS  OF  A  FRIEND. 


“It  is  Sir  William.” 
“Then  I  shall  buj'  it.” 


have  been  w-recked. 


(Now  York  Sun) 

There  could  be  nothing  more  graceful  in  exprei- 
sion  or  profoundor  in  significance  than  the  address 
issued  In’  the  Executive  Committee  of  the  Canadian 
Peace  Centenary  .Association  yesterday,  the  one 


which  there  is  more  demand” 


SEARCIIINU  THE  .SCRIPTURES. 


would  accrue  if  he  invested  it  in  a  legitim-  come  down 


atcproductive  business, even  without  regard  We  used  to  hear  much  about  the  increased  14.  Divine  *^pxr^essio’n*^?*f^^t’he'^^^^  ine  guns  and  thp’ will  be  very^much  stronger  city.  His  w^s  the  sole  paper  to  support 

4^  ^  - _ ij  .  A  au  p  •  expression  or  tne  laeais.  than  those  that  accompanu'd  the  first  con-  Tomm3'^  Church,  the  spectacular  and 

to  the  fa^c  hat  in  t  e  former  ease  ho  never  gold  output  as  the  reason  for  rising  prices;  under  which  the  Detroit  United  Railway  tingent.  The  armor  w-ill  be  almost  double  victorious  candidate  for  mayor,  and  he  also*  — 
hears  of  It  again  and  m  the  latter  he  remains  but  the  amount  of  gold  in  the  w'orld  is  not  w-ould  live  and  lot  live.”  the  thickness  and  the  turret  and  other  vital  elected  many  of  his  candidates  for  control-  Tb 


gam  uur  a  seiuieu  ui  lue  pen  as  ivuuess  10  have  been  matched  in  national  strife.  ’  In  the 

the  negotiations.  §?,?t®"  ,  .t  competitive  legend  I.  C.  R.  midst  of  an  cart li-sha king  war.  in  which  Canada 

_  W  hen  his  respected  pater  hears  of  this  herself  is  engaged  as  a  unit  of  the  British  imperial 

I  G  Eaton  of  Toronto  is  donafine  transgression,  there  will  have  to  be  a  change  systeni.  the  Dominion  points  to  the  unguarded 

d.  JVAION,  OI  loronio,  is  aonaiiiig  ,1 _ frontier,  more  than  three  thousand  miles  along 

fifteen  armored  automobiles  to  the  Govern-  somewhere.  Perhaps  the  name  of  the  regi-  dividing  her  territory  from  that  of  this  republic, 

ment  costing  $100  000  The  Government  ruent  will  be  changed  to  Connaught’s  and  says:  ‘We  are  convinced  that  the  dealings  of 

In  the  Christmas  issue  of  the  bulletin  are  preparing  twenty-five  more  at  their  L*s?red ‘combTnS’ of^^nRi^^^  Z^:.^t%¥fh*e 

«.k;«k  fi,k.  own  expense,  making  a  total  of  forty  aesirea  comDinaiion  or  initials.  main  a-s  an  Ideal  in  international  relations. ’ 

Which  the  Detroit  Lnitcd  Railway  Co.  ^j^chines  which  will  accompany  the  second  -  And  the  Dominion  points  to  theoentury  of  peace. 

..  contingent.  These  machines  are  being  John  Ross  Robertson  of  the  Toronto  ^d*i-rsfa“dinrind‘'sa?L"’’^^^^^^^^ 

made  under  the  direction  of  W.  K.  Me-  Telegram,  is  now,  according  to  a  very  it. ’’ 

Naught  at  the  Uussell  Motor  Car  Co.  prevalent  Toronto  opinion,  the  absolute  May  no  century  except  of  unbroken  peace  evr^* 
works.  They  are  being  armed  with  macli-  “boss”  of  the  eiv-ie  administration  of  that  fls Vhank'Heaveh  for  ourVidgh^^^^ 


*K,r.  *K,  _ _ •.  ■  .u  1.  .•  J  -1  -1.  1  -  .  J..-,..-  —  —  —  - -  contingent.  These  machines  are  being  dUHN  xvuss  xvohektson,  oi  me 

DBttmg,  the  benefit  to  the  community  is  the  situation  and  reconcile  themselves  to  thousands  in  that  city  the  first  page  was  made  under  the  direction  of  W.  K.  Me-  Telegram,  is  now,  according  to 
practically  nil  as  compared  with  what  the  ancient  law  that  w-hatev-er  goes  up  must  occupied  by  the  following  notice;  Naught  at  the  Russell  Motor  Car  Co.  prevalent  Toronto  opinion,  the 


Naught  at  the  Russell  Motor  Car  Co.  prevalent  Toronto  opinion,  the  absolute 


the  owner  of  the  money  and  draws  an  annual  the  only  factor  which  governs  prices,  par- ^ 
income  therefrom.  ticularly  in  a  somewhat  pioneering  country 

It  will  he  argued  that  there  is  no  prospect  like  Canada.  The  gold  output  is  unchanged 


- - - —  —  r — , — ......  .0  .’iignest  ana 

1)^  vpluatarily  saving  so  much  |  but  the  credit  fabric  which  was  built  up  on]  ^^ward  men. 


W'ould  live  and  lot  live.”  the  thickness  and  the  turret  and  other  vital  elected  many  of  his  candidates  for  control-  The  Financial  Ti.me8  is  printed  and  pub- 

Thoso  w  ho  saw  (ho  notice  and  hunted  up  parts  will  be  encased  in  quarter-inch  harvey-  lerships  and  council.  Nobody  denies  that  lished  at  275  Craig  Street  West,  Montreal, 

£,  copy  of  the  Bibje  and  searched  for  the  ized  steel.  This  reinforcement  is  character-  Mr.  Robertson  is  a  most  benevolent  “boss”  by  The  Montreal  Financial  Times  Pub- 

cuotation  found  this:  “Glory  to  God  in  the  istic  of  the  improvements  on  every  other  and  his  immense  w-ealth  has  been  used  to  a  lisbing  Company,  Limited,  Montreal.  'T. 

.ilighest  and  on  earth,  Peace  and  good  will  part  of  the  car.  They  will  also  be  twice  as  very  large  extent  for  the  support  of  charit-  'K.  Dickinson,  President;  B.  K.  Sandwell. 


jeavily  armed. 


I  able  institutions. 


't^ice-President. 


J 
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NATIONAL  TRUST  CO. 

LIMITED 


CAPITAL 

RESERVE 


$1,500,000 

$1,500,000 


mUNmiBOND 
SALES  FOR  YEAR 
0VER76MILLK 


BANKS  NOT  PUniNG  M  NSDONill  BANK  Of  NEW  ZEAIANO,  UMHB) 

UP  MUCH  PAPER  HEAD  OFFICE  -  -  17  Moorgate  Street,  London,  E.C. 


FOR  DOM.  NOTES 


HEAD  OFFICE 

Capital  Authorized 
Capital  Subscribed 
Capital  Paid  Up 
Reserve  Fund 


17  Moorgate  Street,  London,  E.C. 

$  15,000,000.00 
$  11,250,000.00  '  ^ 
$  3,750,000.00 
$  3,325,000.00 


ACTS  AS  EXECUTOR  AND  TRUSTEE  UNDER  WILL. 
ADMINISTERS  REAL  ESTATE. 

ALLOWS  INTEREST  ON  SAVINGS  DEPOSITS. 

MONTREAL  DIRECTORS 

H.  r.  WALKER  F.  W.  MOLSON  H.  J.  FULLER 

T.  B.  MACAULAY  W,  M.  BIRKS 

TEMPORARY  OFFICES  -  179  ST.  JAMES  ST. 

PERCIVAL  MOLSON,  Manager 


Head  Office  in  New  Zealand,  Wellington 

62  Branches  and  Aceneles  throucbout  New  Zealand  and  Correspendeats 
in  all  parts  of  the  world. 


Home  Issues 
Record. 


The  1914 


NEW  TRACK  IN  1914. 


CANADIAN  AGENCY. 


For  Fir«t  Time  Canada  Caul  IVIore  |  No  Dividend  to  be  Kxpected  I  nicss 


Growing  Importance  of' the  United  Most  of  Their  Heavy  Note  Hold*  Head  Office  in  New  Zealand,  Wellington 

States  IVIarket  Demonstrated  mgs  Traceable  to  Deposits  by  62  Branches  and  Apeneles  throughout  New  Zealand  and  correspondents  -  I  i 

During  December  as  Never  the  Government  for  Payment  m  an  parts  oi  the  world. 

Before— Local  Investors  Play  of  War  Bills— Exchange  of  New  The  National  Bank  of  New  Zealand  Limited  negotiates  and  collects  BUlvol 
,  ^  A  t  «•  Exchange,  Receives  Deposits,  Issues  Circular  Letters  of  Credit,  Arranges 

Important  Foie  m  Absorbing  York  Call  Loans  for  Non-Rev-  wool  and  Produce  Credits,  Makes  Telegraphic  Transfers,  Undertake$  all 
Home  Issues  ---  The  1914  enue- Producing  Reserve  May  Classes  of  Banking  Business. 

Record.  Involve  Some  Income  Loss.  AGENTS  IN  CANADA — The  Canadian  Bank  of  Comnierce, 

- -  -  I  Qf  British  North  America,  Bank  of  Montreal. 

Canadian  munioipalitios  in  1014  borro-R--  It  appa.ar.s  to  bo  the  ourront  opinion  ■  - 

ed  by  bond  issues  a  total  of  SYO.-tST.tjo.T,  ao-  amon?  Canadian  bankers  of  prominence,  | 
cording  to  the  moptIiI\  eompilatton  of  bond  contrary  to  the  surmise  e.xpressed  in  our  j 

[sales  made  by  Thk  I'ivax.i.m.  Times.  Ottawa  despatch  of  last  week,  that  the  great '  CjdttdClCl  S  BOf*f"OWtTlS  J-tt 

I  This  is  more  than  three  times  the  e.xtent  of  bulk  of  the  Dominion  (rovernment’s  excess  w  ^  w  rri  1  <  >#  A  jt  /I- 

1  the  1013  bond  sales  and  twice  as  great  as  note  circulation,  held  by  the  banks,  is  not  i  J.  9  1  4  J.  OtdlS  $  2  1  4  f443  f9  ' 

i  the  101 1  bond  sales  which  were  the  previous  the  result  of  the  pledging  or  re-diseounting  ! 

j  largest.  securities  bv  the  banks,  but  of  issues!  v  ■  r*  j  i.-  t  -.i.  .•  i  ..ii 

'  c  J  1  k,.  .i,„  r  .  .  ..  I  .1  .  Canada  s  capital  borrowing  in  London  which  wnth  the  exception  of  two  ip8ue6  All 

1  he  sueeessful  sale  of  the  Montreal  issue  pur-  ^^ne  in  the  first  seven  months  of  the  year  reached  an  approxiii^ate  total  of  8214,448,960 

just  before  the  close  of  th^  year  ran  the  f  i  in  1914.  This  sum  compares  with  .?294, 107,698,  the  total  amount  of  CanAda’s  eamtAl 

Dee..mhcr  total  uo  to  S.s  o.3b  81.3  for  the  ^  in  London  during  1913  when  our  borroi^ing  reached  a  record  total.  . 

Domimon  Th  s  «^s  onlv  eveeeded  in  two  Fin?™  '  Following  the  outWak  of  war  Canada  attempted  no  borrowing  upon  the  I^ndOB 

Dominion.  This  las  onl^  evereded  in  ^o  l  Times  to  say:  "I  douM  very  a  period  of  nearly  four  months.  The  first  Canadian  issue“to  appear  after  tl5 

other  months  m  the  year,  April  and  -May.  it  the  banks  are  borrow  ing  at  all  freely 


Canadian  munieipalities  in  1914  borrow- 


Canada’s  Borrowing  In 

1914  Totals  $214,443,966 


Railroad  Than  the  I'.S.  V.alidity  of  Dehentwres  is  Sue-  before  the  close  of  the  rear  ran  the  P®®^  meeting  its  extraordinary  e.xpendi- 

Xew  York.— The  new  railroads  built  cessfully  Attacked.  December  total  up  to  S.s.o.3b.8l.3  for  the  ortneom?  ''"one ^nan?^gTr*^'? ri^^^ 

in  the  F^nited  States  ill  1914  totalled  1,532  Meetings  of  creditors  and  shareholders  Dominion.  This  was  only  exceeded  in  two  Fiwncial  Times  to  say:  "I  doubt  xery 
mil*"s  of  road,  which  is  the  smallest  mileage  of  the  Canadian  Agency  recently  held  in  other  months  in  the  year,  April  and'. May.  miichifthehanksareborrowingatallfreely 
built  in  anv  vfar,  e.xccpt  1895.  of  which  the  London,  revealed  the  position  of  the  eon-  The  growing  importance  of  th^  rnited  the  Minister  of  Finance,  although 

riaihv.,.  Agi  h.,  .„y  roaord,  -n  ,o  , he  ,oo„  !  .Vih^ 


built  in  any  year,  except  l&9o,  of  which  the  London,  revealed  the  position  of  the  eon-  |  ^  luc  grrovinp:  import 
Railway  Ago  Gazette  has  any  record,  its  corn  to  the  extent  of  emphasizing  ^^^se  ^ 

records  extending  back  to  include  1893.  In  methods  of  conduct  and  extended  latitude  j  |,p  over-estimated 

1913,3,071  miles  of  road  were  built,  and  in  ^•‘^ttfcll.  o  ,  i  ^Iontrea)  issue  in  \ew 

1902  which  is  the  best  vear  of  which  there  'V  the  last  malting  in  the  London  Bank-  j  pinple  offering  of  Cauad 
luiiA,  wnicn  IS  me  n»si  \ear  oi  wiii.n  inert  ruptcy  Court,  the  chairman  reported  that  ,  HienntcH  of  in  iho 

is  any  record.  6.026  miles  were  built.  Xine-  the  Agency  was  incorporated  in  iPOtl.  i  Several  municmalitie 


is  any  record.  6.026  miles  were  built.  Xine-  the  Agenev  was  incorporated  in  iPOtl. 
teen  fourteen  is  the  first  year  in  which  with  a  nominal  capital  of  £100,000,  event- 
moro  railroad  was  built  in  Canada  than  in  ually  increased  to  £500.000  There  was  no 
the  l.nitcd  States,  the  total  first-track  bnijt  j  is.siie  to  the  public,  most  of  the  shares  being 


not  be  C'\or-estimated.  The  sale  of  the  various  times  T  know  of  one.  for  example., 

Slontrea)  issue  in  Xew  York  is  the  largest  That  borrowed  some  money  for  the  special  ! 

single  offering  of  Caiiadi.an  municipal  bonds  purpose  of  financing  heavy  loans  to  grain!  Comnanv  o 

e\-cr  disposed  of  in  the  United  States.  men,  but  it  was  all  paid  off  when  the  grain  I  Vaneouvor 

Several  municipalities  effected  t  heir  need-  was  shipped.  If  's  possible  that  one  or  two  Cft.ifat^Uowan 
ed  financing  by  selling  bonds  “over  the  banks  may  be  borrowing  heavily,  and  ihis  I  pnifrai-t- 
coiinter  '  in  small  instalments  to  local  may  account  for.  the  increase  in  ‘‘interest- !  p  ^  ri*  * " 


imV  first-track  hum  is.sim  to  the  public,  most  of  the  shares  being  ,  jn,.f.jtors.  Xotable  among  these,  during  bearing  deposits'-althoiigh  I  think  that  in 

m  1P14  in  Canada  amounting  to  1  .P< 8  |  held  by  the  directors  and  their  friends  The  j  almost  every  case  the  banks  put  such  'V/l 


"^mT-  009-1  ,  I  1.  .1,,  fl'roctors  was  ,  ab.^orbed  bv  local  investors  in  borrowings  under  the  proper  heading  of  !  ® “'I  Vj , ^ .  irtoom 

...  were  2,23.9  locomotives  jniilt  in  the  usually  _11,000  p.a  and  certain  conimis-  ,  r  ‘Balances  due  to  Dominion  Government.”  .  Hat, .  lb_,900  5,o  debentures . 

States  in  1914,  which  is  a  snmller  number  I  fions  The  general  business  transacted  by  provincial  issues  wer«  absorbed  Buflthink  it  is  more  likely  that  the  increase  ~  eit  -rrm  om 

haninany  year  since  1898.  In  1913.  o,.U.2  |  the  Agency  was  the  issuing  of  Canadian  L-jn,;,,  Dominion.  Following  the  sue-  in  Government  notes  heM  bv  the  hanks  is  I  Months  total .  £3,709,200 

locomotnes  were  built,  oi  on;  i  |  Government  and  municipal  loans  and  the  the  first  .81.000,000  issue  of  the  due  to  payments  made  in  these  notes  for  j  February  lasuoA. 

-At  the  end  on,)14tlmrc  were  21.018  miles  stock  ot  industrial  eompanies  the  buying  i  province  of  Ontario  a  second  issue  for  the  purchases  by  the  Government,  which  have  I  . .  p  po  son  «icr  _ 

of  steam  railroad  in  the  hands  of  roeeners  :  and  selling  of  the  shares  and  debentures  of  amount  was  offered  the  public  and  naturally  found  their  xvay  into  the  banks.”  rlfaSn  rLuv .  ^  1^’So  7^  Wed  shV/ei * “ 

with  a  total  outstanding  stock  ot  .84.14.- i  foreign  and  colonial  concerns,  the  under-  '..j-ei..  spij  The  Province  of  Xew  Bruns-  «  ,  ,  —  -  S^'tardwn  Realty .  100, OTO  preferred  Bhares... 

599.738,  and  total  funded  debt  of  SS30,-  writing  of  new  issues,  the  accepting  cif  -i.  “  j,  Up pqq  of  Rediu-cd  Call  Loane.  New  Westminster .  188,000  5%  debentures....,*., 

7‘>si  TOfi  n. <1,,.  in  1.1  I _ " j _ r _ -ii.„,i _ _ i  wick  in  iikc  manner  aisposea  or  vouu, ecu  ui  _  ,\lcrnma  Sioai  _  .kOOOOn  .xi.voar  notes  .. 


There  were  2,23.5  locomotives  built  in  the  i  usually  £1,000  p.a  and  certain  conimis- |  wf  ‘John  X  B 

Stales  in  1914,  which  is  a  smaller  number  i  sions  The  general  busine.«s  transacted  by  'r.,’,,  nroiaticinl  w«iies 

than  in  anj- year  since  1898.  In  1913.  5,332  i  the  Agenev  was  the  issuing  of  Canadian  the  Dominion  E'oll 

locomotives  were  built,  o,  o ,c  J municipal  loans  and  the  pp,,  ,i,p  si.OOO.OOl 

-At  the  end  of  1914  there  were  21,018  miles  stock  ot  industrial  companies,  the  buying  !  p.p.-j„pp  Ontario  a  secon 
of  steam  railroad  in  the  hands  of  receivers  :  and  selling  of  the  shares  and  debentures  of  j  .g^^p  amount  was  offered  i 
ro^4  J  outstanding  stock  ot  .8434.- i  foreign  and  colonial  concerns,  the  under-  poPl.  The  Province 

-•  2'-oo  ‘n'^  !  I  ,  he  accepting  of  ,  ,,^.p  osec 

<28.1 90.  During  the  year  1914.  twenty -two  '  moneys  on  deposit  from  allied  eoncerns,  and  ^.pj^j,  i3oj.i,^5 

roads,  with  ,a  total  mileage  of  4,222,  out- !  the  management  of  various  companies.  '  "  ‘ 

standing  stock  amounting  to  S()2.321. 1 .50,  i  According  to  the  .Agenev 's  book',  a  net  ProiinriaiSelr- 

and  funded  debt  amounting  to  .8137, 250.29(i,  profit  of  £.50.>.009  was  made  on  the  whole  Seven  provinces  marketed  bon, 

Wfi-c  placi  d  in  the  hands  of  receivers.  The  :  trading,  and  some  £409.000  had  been  dis-  t^cr  The  particulars  of  the  sail 


war  w  as  the  Mond  Xickel  debenture  stock  offering  which  was  immediately  oversub6crib64. 

The  Y'ear’s  Record. 

The  record  of  Canadian  issues  for  the  year  is  as  follows: 

January  leaucs. 

Company  or  Authority;  Amount,  Charaeter  FHa* 

South  Vancouver .  £200,00<‘i  5%  common  stock  .,*  *  9l 

Saskatchewan . 1,000,000  4^%  S-year  debs .  96k$ 

Calgary .  719,600  5%  debentures i..  67 

Pac.  ot.  East  Ry.  .  1, .500,000  4 1st  m. -deb.  stock.  85 

North  Vancouver .  76,700  5%  stg.  loan  bonds...  ■  63 

Kirkland  Lake . . .  50,000  £1  shares  . .  p^r 

Medicine  Hat . . .  162,900  5%  debentures. 93 


licine  Hat . . .  162,900  5%  debentures.. 

Month’s  total .  £3,709,200 


Wfi-c  placi  d  in  the  hands  of  receivers.  The  '  trading,  and  some  £400.000  had  been  dis-  |  .  T'hc  particulars  of  the  sales  compared  with 

mileage  in  the  hands  of  receivers  at  the  end  !  tributed,  partly  in  the  shape  of  rateable  lufxious  months  are  ^ 

of  1914  was  the  greatest  at  any  time  since  I  dividends  and  partly  by  way  of  bonuses.  S  '  '  '  $ 

189ti.  The  4,222  miles  placed  in  the  hands  The  profits  returned  for  the  last  four  years,  Que  ...  jxoo  o6o 

of  receivers  during  1014  compares  wit li  and  which  aggregated  over  £400,000.  were  , •  ’  ’  ,,0  200 ‘'aVt  etc  22.Vooo 
9.020  miles  m  19l3,  and  29,340  miles  in  open  to  question,  inasmuch  as  the  securities  Sian  4.s  soo  12.400  .  ’  .  . 

1893.  the  greatest,  in  any  single  year  of  1  held  were  of  a  speculative  nature,  and  there  ®  P  ■  •  ...  '5-'’ ■'■’y!  25.000 

which  there  is  any  record.  was  always  a  large  and  increasing  liability  ‘v^K  orA  noo  '40  000  i'^l’  ooil  . 

The  total  number  of  freight  ears  built  duo  to  the  Agency  bv  Mr  A.  M.  Gronfeli.  S'  s  .  !  i.is  oor  66,000 

in  1914  was  104.541,  comparing  with  207.-  _  —  - — - - - - 

684  built  in  1013  The  total  number  of  rompl.oated  Tran.sactions.  ..t.i  oA? 

passenger  cars  built  in  1914  was  3.691.  com-  The  business  of  the  Agency  had  comprised  and  for  Aurusi's?  .';06  07b  ^ 


,  e  year  bonds.  This  view  is  corroborated  by  an  article 

D  -.1  ti.i..  ®  local  banking  expert,  discussing  the 

roMnri  .  ..  reduction  of  the  call  loans  in  Xcw  A'ork  and 

seven  provinces  marketed  bonds  di^^^^  the  cause  of  that  reduction,  namely  the 


........a..,,  .vul.u  luc.i  iruo  lae  oauos.  Qu^rdian  Realty .  100,000  7%  preferred  shares...  66 

Redin'cd  Call  Loans.  New  Westminster .  188,000  5%  debentures........  BAT 

rf'  a/ vS  l  JS.*  .  ^ 

the  cause  of  that  reduction,  namely  the  i  ‘  .  Treasury  bills  renewed  to 

oon' ot  th9,t  form  of  r€*?6rvf‘  into  tho  i  4*1^  ^  xt  jf-  tu  Utr  1  nnn  * 

I  Nakamnn  *  Asphalt,  &  '  Oil  CA! ! ! ! .' ! ! !  .* .*  ’  lOioOO  St^OOO  shares  pir  $1  4c4d 


^  60  000  *  Dominion  notes  held  by  the 

403.000  2.17(1.500  07, .3.33  banks  increased  between  July  31  and  Nov- 

9,31,610  22.i!ooo  ember  30  bv  45  millions  of  dollars,  and  adds 

12,VOOO  .51X1000  25.000 

120. 47.1  i.>i>,!2(»  .  tortheonung  as  to  how  these  issues  were 

40  000  i24!ono  '  made,  on  the  face  of  it  the  situation  looks 


Month's  total .  £4,745,000 

hfarch  Issnea. 


passenger  cars  built  in  1914  was  3.691.  com-  The  business  of  the  Agency  had  comprised 
pared  with  3,296  in  1913.  Of  the  total  |  many  and  very  complicated  transactions, 
passenger  cars  ordered.  2,002.  which  is  not  j  Some  of  the  principal  issues  were  the  Chilian 
the  same  as  the  total  number  built,  1.109  i  Northern  Railway.  Emba  Caspian  Oil  Co., 
were  all-steel,  and  339  others  had  steel  |  Algonia  Central  Terminals.  Messina  ('Trans- 
underframes.  Ivaali  Develonnient  Co.,  Natomas  Syndi- 


8. .-,.36. 813  2.700.875  3.954.269  413.333 

The  total  for  .Iiine  was  84  904.658,  July  $.5,547,861 


,1 1  .  .  1  tnii  funds  needed  for  various  ordinarv  !  Sa,  '  i  Aotr. 

The  fo!  ow  ng  are  be  monihl.v^to  als  smee  1911  extraordinary  expenditures.  Thus  the  i  Do^n’inn  Tm^t  ^ 

$  ,  •*  A  $  banks  would  find  their  holdings  of  Dorn-  . 

n  ,  420,337  2  I3.3,.'j3i  ]  '  7  500  .3,663,(17.5  inion  notes  increasing  far  bevond  the' 


of  Jan.  1,  1915,  is  88,128  miles. 

J.  &  P.  COATS  LTD. 


Land  Co,,  and  Alberta  Land  f'o 


_  I  connection  between  the  -Agenev  and  Chap- 

-At  the  annual  meeting  of  J  &  P.  Coats,  i  1®'"-  JiVL'h  "fo? 

•.4  u;,.  CX...O.O  ,,.4..^  acted  as  its  bankers  and  subscribed  for 


Ltd.,  Sir  Thomas  Glen  Coats,  who  presided, 
said  that  the  company's  works  in  Germany, 
Austria-Hungary,  Belgium,  and  Russia 
were  all  seriously  affected  by  the  war,  and 
they  had  to  reckon  with  the  fact  that  mem¬ 
bers  of  the  Government  publicly  stated  that 
the  war  might  last  for  three  years  The  sale 
of  tlie  company's  goods  in  England  was 


’  * 

It 

t 

$ 

Ian  . 

420,337 

'2 

1  -7  500 

3,66:<,07.3 

F(-b 

1.037.287 

1  806 

6.007,832 

Mar  . 

0  271  02.8 

8,041  731 

.4pril 

3,010,288 

3  is.'  7 

15  .530  615 

>Iay 

3  040  047 

1  .92n  74  S 

14,781,674 

.lun.p. 

.3,083  670 

1  HOO 

,3.4:;.5,726 

4  004.648 

.fiil.v  . 

1  ,-,04  .',66 

1.9f^7.4;fS 

024 

'•  517  861 

Auk  . 

1  403., 807 

1  640  547 

.5  >,6.300 

2.  :'6,070 

1  748  778 

1. 008.60.5 

t  66.^  :>6o 

113.3.33 

Oct  . 

1  7.30  07.S 

1.060. 507 

3  054  260 

Nov  . 

2,015  rr,-. 

1  iOn.664 

•2,481.fH>2 

.■,700,87,5 

Dec  . 

1  243.303 

402  .500 

1.1  J.*?."  on 

'  .536  813 

Total 

,30  295.838 

10  767,356 

20  .550  .:;!7 

76,4'T,«53 

100,000  £  shares .  . 

2,640,000  5%  guar,  let  m.  invest. . 


Dominion  Trust .  2,640,000  5%  guar,  let  m.  inves 

Month's  Total .  £11.339,356 

April  laeiiee. 

Grand  Trunk  Ry.  of  Can .  £1,500,000  4%  con.  deb.  stock 

CoTifrat  RaiIwov'  of  Gan  . . . . .  2,600,000  5%  Ist  mtg.  boudS. .  .  . 


had  been  bearing  interest  is  now  in  the 


ermanv  ’  JCl  ”’  "OO  of  its  shares.  There  had  through-  j 
Russia'  '  been  a  large  fluetuating  aceount  betw  een  i 
var  and  <’‘'>ucerns.  and  in  the  statement  of  j 

n*t  mem.  i  accounts  Chaplin’s  were  returned  as  credit-  ! 
iteH  that  i  f’f'  IfT  ^'129.131  and  holding  securities 
The  sale  '  at  £175.700,  and  also  £65,000  of  the  j 
ind  was  !  -^geuej'  s  debentures:  but  in  a  proof  tendered 


I>Ftai!«  by  I’rovinrr*. 

Full  iotails  of  th**-  municina*  bond  issu6‘« 
compiled  by  The  Fin.ancial  Times,  are  ae  folio 

Or*  f  ft!  !?*. 


f  the  company's  goods  in  England  was  i  ® 

Imost  normal,  but  in  mo.st  other  countries  ; 

t  was  anything  but  satisfactory  Tw-o  i  ^^haplin  ..  the  .ecuritie. 


it  was  oriT-tliintr  Kiit  ca tisfn ef erv  Two  i  P"" seciiruies  were  (miy  \  aiueu  ;  isarnia 

shareholderV  ei?f,cized  the  luitude  of  the  ,  ®^ /4n^0  The  -Agenev's 

board  and  particularly  in  regard  to  the  I  ®”^  ^ther  opera  ions  had  occasioned  h.av  |  . 

non-pavment  of  the  bonus.  The  Chairman  i  ac-ounts  with  bankers  . 

•0  unwilling  to  I  °  r  Jrm  1  Ce.';. . : ' : 


’rovinrr*.  ing  anv  revenue  and  temporarily  incon-  * 

nirinai  heed  issue'  a  ''’'^rtible.  It  may  be  assumed  that  as  soon  j 

L  i  iMEs.  are  as  follows  as  financial  conditions  permit  the  Govern- ^  Chicoutimi  Estates  Co . 

v-  ment  w-fil  m.ake  arrangements  to  redeem  ;  Province  of  Alberta . 

R.f.  its  exeess  i.ssues  of  paper,  and  w  hen  it  Amalgamated  Land  &  Mtg  C 

■■  ‘  does  so  the  chances  are  that  the  Canadian  '  Vancouver*  Dist.  Sewer  Draii 

84  770  ' ,  .  banks  which  hold  this  paper  will  again  ,  Premier  Class  Co  ,  of  Canada 

If*  OOP  •/,  -J?  place  a  considerable  amount  of  the  money 

i  ioao  y-  1  le  in  Wall  Street  ”  ‘  British  Can  *  Gen.  Investment 


idian  Mortgage  Co .  8,000  £5  shares .  p^r 

Month's  total  Month  s  Total. ....  £6,736,600 

Mav  IsBues. 

outimi  Estates  Co .  £  246,550  6%  Ist  m.  gr.  l5-yr.  bds.  93 


.  1,000,000  4H%  lO-year  debs _  96 

Mtg  Co  .  100,000  7%  $5  pref  shares par 

r  Drain  Loan ....  .500,000  4  stock. .  . . . . . 96 


replied  that  the  directors  were  unwilling  to  .  . _ oj  j-oon  mo-  ....  co  i  weiiar 

reconsider  the  question  of  paying  a  bonus  !  iiftarect  ^ 

in  am'.wHm^.nf  .Afiieartr.r,tiA;  nf  tficrenort  in  1913.  and  very  heavy  interest  i  Beiievi 


An  amendment  to  the  adoption  of  the  report 
was  defeated  by  a  large  majority. 


A  SAFE  INVESTMENT 

Wie  are  able  to  offer 
the  first  Mortgage 
Bonds  of  a  Public 
Utility  Corporation 
at  a  price  to  give  an 
exceptionally  good 
yield.  These  Bonds 
mature  within  15 
years.  Particulars 
on  application. 


Belleville  .  . 

charges  were  made  thereon  I  Catharines 

^  _  Chatham  . 

Grenfell’s  Running  Account,  j  Essex . 

The  most  important  feature  of  the  .Agen-  i 
cy's  trading  had  been  the  riinning  account  I  ts 

kept  with  Mr  A  M  Grenfell  It  was  open-  ,  r,,rtmetith 
ed  in  1906.  and  in  June.  1910.  it  showed  a  Hlufax  School  Com 
debit  balance  of  £61,000  against  that  i 
gentleman:  it  progressed  to  £278.000  in  1911 .  ! 
to  £329.000  in  1912.  to  £819,000  m  1913, 
and  at  the  date  of  the  winding-up  order  the  I  'Montreal 
debt  stood  at  rather  over  £1,000.000  in  the  | 
gross  and  at  £829,000  unsecured.  It  was  , 


84  770 
16  000  .5 

25  902  S!., 

1  <.099  S 
1 9  968  5  ‘i 

24.500  5 

26.500  ... 
99  .3110 

180.0911  5 

IS8  203  .5 

r.o  oofi  6 
281  279  5 

Ofi.ilOO  6 
I  VOC  0 


What  Compensation 


British  Can  *  Gen.  Investment  Co .  80,000 

Months  Total., .  £2,106,650 

June  Issues. 


180,000  7%  S3  pref.  stock . 

(20%)  bonu8%om.). , . 
80,000  5%  con  .1st  dsb.  stock. - 


If  IS  interesting  to  speculate  what  com- 

'.<0 ;  pensation  the  banks  are  receiving  or  will '  ^  .  ‘  a.® 

i;?  i  receive  for  this  sacrifice  of  revenue  on  behalf  i  Dominion  Government  .  . . .  .  £o,000,0w  4%  stocl^. . . . . .  98 

in_'79  *5l  *hc  Government.  Only  a  few  banks  are  Montreal  Central  Terminal  Co .  bonds.......  .  ^ 

affected  to  any  perceptible  extent,  with  the  Province  of  Quebec  ■  ■  .  LOOO'OOJ’  4^%  reg.  stow.. .....  par 

19  Bank  of  Montreal  bearing  over  half  of  the  I  Northern  Electric  Lt<U  . .  S3,0W,0M  5%  j  ” ’neo 

,  ,  rr,,  .  ,  .  .  ....  .  Mexican  Northern  Power  Co  aonnorm  nor.  arinn  n,Ai,4  ia 


8!  034  0‘'1 
i'ft  Scefia. 


00  000  5 
4S  007  4^5 


burden  This  bank  has  30  millions  less  at 
call  in  N'ew’  York  than  it  had  a  3'ear  ago 
The  B.X"  -A  has  five  millions  less,  the 
30  Merchants  five  millions  less,  the  'Union 


8200,000  6%  $500  gold  bonds.. . £8$.  10. 


8138  067 
Q”tbef . 

900.000 

Sftskatebevan. 


oi^ht  millionfi  loss,  the  Royal  five  niillions  I 

less  The  Bank  of  Commerce,-  On  the  con-  ,  , 


Month's  Total .  £7,668,000 

July  Issues. 


£  223,287  5%  cons,  stock.. 


CANADA -INDUSTRIAL 
BOND  CORPORATION 

LIMITED 

17  St.  John  Street,  Montreal 

Xorocto  London,  En». 


'  to  it  were  formally  recorded;  but  Mr 
'  Grenfell  had  explained  that  he  ongina’h’ 
i  acted  on  behalf  of,  and  as  nominee  of,  rtic 
I  Agency,  and  that  the  latter's  directors 
'  eventually  decided  to  treat  the  debit 
I  balance  as  a  loan  from  the  Agency  Sim  c 
:  the  winding-up  order  was  made  against  the 
■  Agency  a  receiving  order  in  bankruptej 


I  trustee  of  that  gentleman's  t'state 

A  debenture  issue  of  £51)0.000  was  created 
!  in  March  last,  and  .constituted  a  floating 
j  charge  on  the  whole  undertaking  of  the 
!  -Agency.  Having  regnrd  to  the  fact  that  the 
i  petition  for  winding'-up  w  as  presented  on 
'  May  27,  it  was  contended  that  the  greater 
i  part,  and,  perhaps,  the  w'liole,  of  the  issue 


School  Districts.  .  . 

.  32  22.5 

.Mhens  S  D  .  . .  . 

Mcl'hail  S  D . 

..  ..  l.SOO 

Watkins  S.D  . 

.  2.fMfn 

$41  025 

Manitoba. 

-Transcona 

3.5  000 

School  Districts.  .  . 

$13,590 

4*!bertR 

♦School  Districts 

47 

♦Kvdclifr  S  D 

.  25.0(11 » 

•Irvine  S  D 

io.ooo 

‘Wotaskewin  S  D 

8  500 

♦Mar.vland  S  D 

4  200 

♦Bow  Island  S  D 

...  ,  .3  000 

♦Pincher  Crook  S  D 

3  300 

♦IJi  lbtirne  S  V 

.  4  0!JI1 

♦Tollerton  S  D 

2,200 

$1 10.200 

V  Rtunsviflf 

Si  .lohn  .  . 

?  ‘.0  000 

N  B . 

.500.000 

3770  000 

♦Disposed  of  in 

r 

tional  amount  of  Dominion  notes  at  the 
end  of  1913,  doubtless  in  connection  with 
20  Government  railroad  financing 
19  The  sacrifice  of  revenue  is  not  ouite  so 
extensive  as  it  might  appear,  for  if  the  Gov- 


Montreal  Tramways  . . . . 5%  gold  bonds  ..  £103  p^r  $500 


VTUV  rriiiiiein  laiiruHU  iiiiaiicing  nr...ol  f«;iO9  0e? 

The  sacrifice  of  revenue  is  not  ouite  so  ®  .  £5,123.287 

extensive  as  it  might  appear,  for  if  the  Gov-  November  Issues. 

ernment  were  not  making  these  large  pay-  Mond  Nickel  Company .  £  500,000  6%  Red  stock-.. . I.-. V."  'W 

ments  through  the  banks,  th^  latter  would  I  _ 

certainly  not  be  keeping  out  anything  like  Month's  Total  a  a  * .  * .  _ _ _ ....  £  500,000 

so  large  a  note  issue  of  their  own — their  '  v.  u  » 

payments  to  the  public  on  behalf  of  the  December  Issues. 

Government  being  of  course  made  in  their  Grand  Trunk  Ry. . . .  £1,000,000  5}4%  1st,  M.- Beads 

own  notes,  which  cost  them  nothing  but  - — —  due  1964 .  .  »$« 

the  printing  so  long  as  they  are  bsckeii  by  a  Mdnth's  Total . .  .  £1,000,000  '  '  . 


Own  notes,  which  cost  them  nothing  but 
the  printing  so  long  as  they  are  bsckeii  by  a 
](5  deposit  of  Dominion  notes  in  the  Central 
29  Gold  Reserve  Now  that  the  bank-notes 
■||  are  beginning  to  return  to  the  banks,  how- 
1  ( i-er,  tin  burden  of  carrying  this  largo  mass 
1"  of  Dominion  notes  will  become  more  notice- 


FAILIIRES  IN  CANADA.  120  for  $5,303,968  against  only  51  for  $1,- 

Commercial  failures  in  the  Dominion  of  the  previous  year. 


able  It  seems  evident  that  tbe  limit  of  I  ‘tunng  1914  were  again  much  more  Geographical  analysis  of  the  Cgnfdifp 

healthv  exoansion  of  the  Dominion  note  ^  numerous  than  in  preceding  years,  while  the  insolvency  returns  indicates  that,  numaw- 
S  has^os^be.  n  reached?  and  tha?  an  :  aggregate  indebtedness  also  increased  mat-  ally,  improvement  was  alone  dUelos^by 


Pekin  cable  reports  Chinese  got'crnment 


INVESTMENT  OF 
JANUARY  FUNDS 


foreign  obligations  secured  by  customs  ,  .  Henosits  sbnnld  evneed  t'E.  canftcitv  '  ericai  increase  or  ueo  ana  an  expansion  in  ing  was  mane  oy  omisn  v^oiunania,  wi»re 
I  w-ere  fully  met  on  December  31.  Salt  tax  of  the  banks’ Iinuidresonrces  and  thev  Rbonld  Ihe  amount  involved  of  about  $10,000,000  the  aggregate  indebtedness  was  $11,650^670 
I  wa.s  mcreased  .to  make  up  for  .$7,500,000  Compelled  to  VTa^  reverses  for  $11,063,191  comparing  against  only  $1,378,564  in  1913,  while, ga 

I  .gold)  decline  in  customs.  ,  ®There  ha'  no?  at  anv  timi  be?n  ’  452  for  $6,792,763— in  manufacturing  expansion  of  almost  $2,000,000  was  nettf 

anv  indicaHon  of  such  pan.ck^vv^h^^^^^^^  ‘here  were  162  more  defaults  than  in  m  Saskatchewan  and  more  than. $1.0(».^ 

,  .  .  ,  and  10  fant  deposit' in  Canada  are  onlv  two  i  and  the  liabilities  were^larger  by  $4,-  each  in  Ontario,  Quebec  and  Mamtabg.- 

three  months  of  the  wmding-up  order  and  n-jii.ons  less  than  thev  were  when  the  war  !  ^**^^’000 — 2,164  for  $18,677,935  against  1,-  The  Only  territory  in  which  there  waeiiiny 
for  a  past  consideration.  Any  prospect  of  miiiiii^ns  less  tnan  tney  were  w  nen  tiie  war  ,  gjg  $8.861,419— while  losses  among  improvement  was  in  Newfoundland  and  tie 

r-vt  P.r.%.  *  V.  A  ,  a  ^  J _ _  Dtfllda.  '  _  .  .  1 1 J  _  ^  L  ‘ A.  1.  _ . 


pledghie  of°secimti>s*a?i(l  commerc^  paper  Rf  biiiti’es  were  swelled  to  $35,045,095,  as  mces  was  adverse,  increases  of  301  euepea- 
w  th  the  Govern^^^^^  with  $16,979,406  in  1913,  and  sions  occurring  in  Quebec,  298  in  OntaSp, 

on  to  anv  l?Jerext?nt  The  oWt  of  the  $12,^6,9.36  and  $13,491,196,  respectively,  167  in  British  Columbia,  164  in'Sikkateh- 
S^oxfision"^  that  transactfon  in  The  |  i"  1«12  and  1911.  In  all  respects  the  most  ewan.  146  in  Manitoba.  91  in  Alhett^  w’d 


to  meet  the  situ- I exhibit  was  made  by  the  28  in  New  Brunswick.  In  regard  to  th* 


Circular 
on  request. 


Fhe  present  time  offers  an  exceptional 
opportunity  for  the  purchase  of  long  term 
GOVERNMENT  and  MUNICIPAL  Deben- 
tures  at  the  lowest  prices  known  in  yesirs. 
These  can  now  be  obtained  to  yield  from 
5  PER  CENT,  to  61 4  PER  CENT. 


_  ..  „  - .  -r _ l:  anv  indication  of  such  panicky  wdthdrawals 

,hr„  month,  of  the  «n^,„s-„p  o,d,r  .nd  J,'”  ^5* ‘‘tKf  f  1” 


i  funds  .3\  ailable  for  the  unsecured  creditors 
must  depend  upon  the  validitj-  of  the  issue, 
and  it  would  be  for  the  liquidator  to  deter¬ 
mine  whether  the  debentures  should  he 
atfacked.  Since  June  23  last  the  .nssets  had 


GRAIN  GROWERS  AND  CO- 
OPERATION. 

Regiva. — .A  big  scheme  will  ba  launched 


HANSON  BROS. 

- ESTABLISHED  1883 - 

BOND  DEALERS 

164  St.  James  St.,  Montreal,  P.Q. 


Bonds  suitable  for  Trust  Funds. 

For  Deposit  with  the  Canadian  Government. 

For  Permanent  Investment. 

Canadian  Securities  oT  all  kinds  Bought,  Sold  and  Appraised. 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  222  ST.  JAMES  ST.,  MONTREAL. 

Cable  Addrc— “GRABROWN'E." 

Code.!  Lieb.ra.  We.tern  Cnion.  A.B.C-  Gth  Editloa.  Fifth  MontSnmBTr. 


been  in  the  possession  of  Sir  William  Plend-  during  the  convention  of  the  Saskatchewan 
er,  as  receiver  for  the  debenture-holders.  Grain  Growers’  Association  in  Regina  dur- 
and  the  Senior  Official  Receiver  was  pro-  ing  the  first  week  in  January.  It  is  proposed 
fessionally  represented  in  an  action  which  to  hold  a  meeting  at  which  representativ'es 
had  been  launched  to  challenge  the  validity  of  all  farmers’  organizations  in  the  three 
of  the  whole  issue.  western  provinces  will  be  present  for  the 

Afi.sscts  and  Liabilities.  purpose  of  establishing  an  inter-nrovincial 


I  of  the  wholo  issue.  western  provinces  will  be  present  for  the 

I  As-ssets  and  Liabilities.  purpose  of  establishing  an  inter-nrovincial  | 

I  agency  owned  and  controlled  by  the  execut-  I 

I  In  the  statement  of  affairs  the  assets  of  ive  of  the  provincial  organizations.  This  j 
'  the  .Agency  wre  expected  to  |iroduce  about  agency  will  deal  with  matters  requiring  ! 
£(v;;'l.00(',  and  the  liahilitios,  which  in-  collective  action  on  the  part  of  the  organiza- 
(  luded  the  debenture  claims,  were  returned  tions  of  the  three  provinces.  It  is  under-  j 
j  at  £1,489,474.  Sir  William  Blender  tas  stood  that  at  the  annual  convention  of  the  ; 
I  receiver  for  the  debenture-holders)  had  Saskatchewan  Grain  Growers’  Association  1 
j  gone  earoftilly  into  the  figures,  and  had  the  members  will  be  asked  to  re-construct  I 
j  come  to  t!ie  conclusion  that  he  would  not  the  eonstitutton  and  charter  of  the  central  ’ 
‘  get  as  much  as  £100,001)  from  the  realiza-  association  and  to  capitalize  it  at  a  sum  not  1 
I  tion  of  the  securities.  Consequently,  if  the  less  than  $1,000,000,  and  to  ask  for  special  [ 
I  debentures  were  allowed  to  stand,  there  legislation  empowering  the  association  to  : 
!  would  be  no  prospect  of  paying  any  divi-  carry  on  all  kinds  of  wholesale  businesses  j 
I  dend  to  the  unsecured  creditors  or  making  from  their  own  buildings.  The  operation  j 
i  any  return  to  the  shareholders.  of  the  company’s  co-operative  trailing  has  ' 

I  Upon  the  motion  of  Mr.  Spj’cr,  who  said  been  an  unqualified  success.  This  is  at- : 

;  be  represented  a  body  of  creditors  with  total  tested  by  the  fact  that  there  has  been  an  I 
|!  claims  amounting  to  £945,000,  a  resolution  increase  in  membership  during  the  year  of: 

I  was  passed  for  Air.  J.  Henry  Stephens,  C.  A.,  almost  100  per  cent.  As  a  result  of  the 
I  6  Clements  Lane.  E.C.,  to  .act  as  liquidator,  success  of  this  scheme  in  Saskatchewan  the 
assisted  by  the  following  committee  of  in-  farmers’  organizations  in  Alberta  and  Mani- 
i  spection,  viz.:  Mr.  Edgar  J.  Alayer  (Emba  toba  are  now  planning  development  along 
I  Caspian  Oil  Co.),  Air.  S.  C.  Magennis  similar  lines.  I 


agents,  brokers  and  similar  concerns  were  |  change  there  was  trifling. 


The  Empire  Loan  Company 

Assets .  1,050,132.86 

Subscribed  Capital .  649,300.00 

Paid  up  Capital . 543,310.21 


Pres..  CUAS.  M.  SIMPSON 


Vlea.Pres..  WM.  BRYDON 
DIRECTORS 


SocTrsas..  S.  T.  JONBS 


(Western  Ocean  Syndicate),  and  Air.  B. 
Kitzanger  (Natomas  Syndicate i. 


Mr.  Burnett  of  the  Burnett  Securities 


'The  proofs  of  debt  dealt  with  by  the  chair-  Auction,  Toronto,  has  just  returned  from  a 
in  amounted  to  over  £1,500,000.  [business  trip  tbiough  France. 


CHAS.  M.  SIMPSON,  President  FideUty  Trust  Co. . 

A.  N.  McPherson,  of  McPherson  Jc  Wilson. 

WM.  BRVDON,  Contractor. 

C.  W.  CLARK,  M.D.,  Vice-President  Diamond  Coal  Co. 

H.  H.  BECK,  President  The  Union  Truet  Company. 

RICHARD  McKenzie.  Western  Manager  MbLaughlln  Carriage  Co. 

W.  W.  WATSON.  Manager  Winnipeg  Ciearing  House. 

8%  STOCK  5%  DEBENTURES 

For  either  permanent  or  short  term  investments  the  securities  of  The  Empire. 
Loan  Company  are  among  the  most  attractive  on  the  market.  That  the  5% 
short  term  debentures  of  this  company,  secured  as  they  are  by  the  deposit  of 
mortgages  with  a  reliable  trust  company,  appeal  to  the  discriminating  investor  * 
is  amply  shown  by  the  fact  that  already  some  $300,000.00  of  01(1  Country 
Capital  has  been  invested  in  these  debentures. 

Purchasers  of  the  company’s  stock  are  to-day  buying  on  a  rising  market  and 
are  assured  not  only  a  oig  interest  return  but  a  steady  increase  in  share  values. 
Copy  of  annual  report  and  debenture  prospectus  will  be  sent  on  request. 

UNION  TRUST  BUILDING,  WINNIPEG,  Man. 

Agent*  Wanted. 


[business  trip  tbiough  France. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JANUARY  9,  1916. 


IF  YOU  LOST 
YOUR  KEYS 

It  would  not  only  be  very  inconvenient 
and  disagreeable — 

It  would  be  dangerous — especially  if  they 
carried  your  name  and  address. 


This  tag  protects  you.  On  the  front  appears  your  regis¬ 
tration  and  identification  number.  This  makes  them 
valueless  to  anyone  except  yourself. 

The  finder  receives  $1.00  reward  on  handing  them  in  at  our 
office,  and  our  messenger  service  returns  them  to  you  at  once. 

$500  Insurance  Free 


$500.00 

Accident 
Insurance  Policy 


The  Dominio.i 
Gresham 
Guarantee 
and  Casualty 
Company. 
o’  Montreal. 


In  addition  to  the  key  protection,  every 
subscriber  is  given  an  accident  insurance 
policy  for  $500  guaranteed  by  the  Domi¬ 
nion  Gresham  Guarantee  &  Casualty 
Company,  of  Montreal. 

This  policy  is  issued  to  anyone  from  the 
ages  of  16  to  60  inclusive,  both  sexes. 

The  fee  of  $1.00  a  year  covers  the  Key  Re¬ 
gistry  Service  and  the  Insurance  Premium. 


THIS  IS  A  SPECIMEN  POLICY 

SPKCIAL  roUPOX  IXSUILVXCE  TICKET  No.. . . . 

$500.00 

GUARANTEED  BY 

m  DOMINI  3N  GRESHAM  GUARANTEE  AND  CASUALTY  COMPANY 

Hoad  Office  :  MONTREAL-.  Que. 

Five  Hundred  Dollars 

V.  ill  ho  hv  ITIK  DO.MINTON  GRK.SllAM  Gl  ARANTEE  &  CAS- 

1  CO.  per.-ion  whom  tlio  saifi  Copipany  shall  decide  to  be  the 

nr.\,  i.f  bin  of  tin-  boiKi  tidf'  bolder  of  thii?  Special  Coupon  Insurance 
'Vir-l.e, .  if  su-  It  lioMer  •liall  lie  killed  by  an  aeeident  within  the  Dominion 
‘if  •  ■.•iiiaila  or  T  uned  States  of  Anienea  by  an.v  Kailway  Company's 
1’a-seu;;i'r  Traill,  lileetrie  Tramear  or  Steamboat,  in  which  .such  holder  is 
t  ra\ t'lhuir  as  an  ‘irdinarv  ticket  bearinc  passencor. 

PROVinEI)  TII.Vl  tllE  AROVE  CNDERTAKING  IS  SI  B,IEC  T 
TO  THE  FOLLOWING  SPECIAL  CONDITIONS  Mhirh  arc  of  the 
'•ssonre  of  <lie  rou<rn«-t.  vj*:  la)  That  death  result  within  seven  day.s 
.vf.er  (he  aceidt  nl.  i  b  i  that  the  holder  shall,  prior  to  the  aceident.  have 
vritleii  his  lor  hen  usual  sicnalure  in  ink  in  the  space  provided  under- 
rraib.  in  i  he  presence  of  a  witness;  that  this  Special  Coupon  Insurance 
'J'ii-kei  be  sent  to  the  <''ompnny  at  the  time  of  claiminf':  and  that  the  fact 
o(  a  siilwei-i|iiion  hnviiisj  been  paid  to  The  Quebec  Key  Registry  Co..  Ltd., 
IS  not  of  i.Lelf  -uflieient  to  entitle  the  elnimant  to  the  benefit  of  this 
Special  <  'oupop  (nsiiranee  Ticket;  tei  that  notice  of  tfie  accident  be  given 
in  will  mg,  li.v  retristered  mail,  to  The  Dominion  Gresham  Guarantee  <5-. 
Csi.siialty  fo.,  r\t  Montreal.  Que.,  within  seven  days  after  its  occurrence, 
idi  tlmi  me-^lieal  certificates  and  other  information  he  furnished  by  the 
per.son  '  lainung  upon  request  for  the  same  hy  the  Company;  and  fei  that 
ihi.-.  msiiraree  .applies  onh  fo  persons  over  si.vteen  and  under  sixty  .vears 
ef  ti.pe'.  IS  limited  to  one  Special  Coupon  Insurance  Ticket  for  any  one 
person,  and  holds  good  for  twelve  months  only  from  the  actual  date  of 
isstie  stated  underneath,  (beginning  and  ending  at  twelve  o'clock,  noon, 
standard  iinic.i  expiring  in  anv  ease,  however,  on  the  Slst  December, 
191. a. 

t'omplianee  with  all  the  terms  and  conditions  of  this  Special  Coupon 
Tnstirance  Ticket  shall  he  a  condition  precedent  to  the  recovery  of  an.v 
claim  hereunder  ,  '  ‘ 

The  Dominion  Gresham  Guarantee  and  Casualty  Company 


Signature  of  Holder. 


F.  J.  I  STARK, 

General  Manager. 


Signature  A  I - — 

Address  of  r 

ir  itness  j - - - 

Date  of  Issue  . 1914. 

Xo  alteration  m  the  printed  terms  or  oonditions  of  this  Special  Coupon 
Insurance  Ticket  is  valid. 

USE  THIS  FORM 

FINANCIAL  TIMES 

333-335  Craig  Street  West 
Montreal 

Enclosed  find  $1  00  for  which  send  me  Key  Registry  Service  Ring 
and  the  Insurance  Premium  for  one  year  from  date  issued. 


DOMINION  STEEL. 

Rtdnet,  X.S. — The  following  report, 
covering  1914  operations,  has  been  made 
by  the  Dominion  Iron  and  Steel  Co.: 

.4t  the.  close  of  ItlLI  there  wero  some  indi- 
c7.tions  of  a  possible  shrinkage  in  trade  and 
of  a  reduction  in  industrial  activity  in  Cana¬ 
da.  During  the  earlier  months  of  this  .vear 
these  conditions  were  more  or  less  marked, 
but  the  operations  of  the  Dominion  Iron 
and  Steel  Co.  Ltd.  were  kept  about  the 
average  by  orders  received  from  Australia 
and  South  Africa.  Later  there  came  the 
promise  of  a  renewal  of  activity  in  the 
shape  of  large  contracts  lor  rails  and  other 
materials  required  for  the  construction  of 
the  great  railways  and  public  w’orks  in 
various  parts,  of  the  Dominion,  and  of 
orders  for  lighter  forms  of  steel  for  general 
consumption. 

Work  on  these  had  only  w’ell  begun  when 
war  was  declared,  and  general  disruption  of 
business  arrangements  ensued.  For  a  time 
operations  were  reduced  to  a  minimum,  and 
the  outlook  was  most  discouraging.  Efforts 
were  made  to  secure  a  market  in  Great 
Britain  for  some  portion  of  the  Company’s 
output  and  these  W'ere  fairl.y  successful. 
Operations  have  been  gradually  increased, 
and  the  working  force  is  now  about  two- 
thirds  of  the  normal. 

The  output  of  the  principal  materials 
during  the  year  is  approximately  as  follows: 

Iron  ore  mined .  3.35,000  tons 

Limestone  quarried .  29.5,000  „ 

Pig  iron  made .  181,000  „ 

Steel  ingots  made .  2.37,000  ,, 

Rails  made .  120,000  „ 

Blooms  and  Billets  for  sale .  .  23, .500  ,, 

Wire  rods  made .  27,700  „ 

Nails  and  wire  produced.  .  . .  20,000  „ 

Steel  bars.  .  . .  15,000  „ 

The  coal  output  for  the  Dominion  Coal 
Co.  in  1914  w’as  4,287,1.50  tons. 

KAMIMSTIQUIA  POWER. 

The  annual  meeting  of  the  Kaminis- 
tiquia  Power  Company  was  held  Wednes¬ 
day  and  the  annual  statement  was  sug- 
mitted  and  accepted.  The  board  of  direc¬ 
tors,-  consisting  of  Sir  Herbert  S.  Holt, 
president;  C.  R.  Hosmer,  vice-president; 
W.  A.  Black,  managing  director;  J.  E. 
Aldrcd;  F.  H.  Phippen,  K.C.  and  J.  S, 
Norris, was  re-elected. 


I  STOCK  TRADING. 

j  The  volume  of  stock  transactions  on 
Montn  al  Stock  E.xchange  this  week  has  been 
the  heaviest  since  the  resumption  of  busi¬ 
ness  on  the  cash  restriction  basis.  The 
business  fo  the  dose  on  Thursday  is  as 
follows: — 

B.  C.  Packers  2.5  at  105. 

Bell  Telephone  27  at  140. 

Brazilian  15  at  57,  .33  at  58.  26  at  59,  10  at 
.59  >4.  H>  at  .59*  2. 

C.  P.  R.  10  at  1,5538. 

Cedars  Rapids  ,592  at  60,  1  at  61,  200  at 
60  p2.  30  at  61,  10  at  61  6  at  62,  13.5  at 
62 H,  10  at  63.  10  at  OSH,  115  at  64,  8.5  al 
64  50  at  64  H.  100  at  65.  20  at  66  H,  25  at 

66. 

Cement  preferred  5  at  90  H- 

Crown  Reserve  300  at  70. 

Canada  Steamships,  50  at  59. 

Detroit  United  77  at  62  H- 

Dominion  Textile  preferred  1  at  101. 

Dominion  Textile  common  6  at  64. 
i  Dominion  Canners  5  at  31. 

Montreal  Power,  1523  at  211,  85  at  211  H, 
12  at  212,  80  at  213. 

Montreal  Telegraph  1  at  136. 

Ogilvie  ^  at  107. 

Ottawa  Power  10  at  120. 

Penmans  3  at  49. 

Shawinigan  117  at  110,  54  at  111,  50  at 
112,  50  at  113. 

Toronto  Rails  21  at  111. 

Tram  Power,  35  at  40. 

Wayagamack  common  5  at  26. 

Bank  Stocks 

Bank  of  Montreal  4  at  234. 

Quebec  Bank  3  at  119. 

Merchants  Bank  4  at  180. 

Bonds. 

Cedars  Rapids  Bonds  $32,200  at  85; 
.$100  at  86,  $2,000  at  85  H- 

Wayagamack  bonds  $1000  at  74. 

Winnipeg  Electric  bonds  $4,000  at  100. 

Rubber  bonds  $50Q  at  90. 

Iron  bonds  $1,000  at  85. 

N.S.'  STEEL  AND  COAL  CO. 

The  output  of  the  Nova  Scotia  Steel  and 
Coal  Company  for  1914  compares  with  the 
previous  year  as  follows: — 

1913  1914 

Pig  iron  made .  80,742  24,<J78 

Ingqts  made .  86.912  .53, .532 

Pig  iron  used .  72,‘204  43,649 


,  CANADIAN  WESI 

- -  NO  lONCER  BUYS 

(Wall  Street  Journal).  ^  a 

One  of  the  Inrgesl  eastern  railroads  h.is  AH/I 

purchased  from  a  Canadian  steel  rail  mill  H|Ikp|I_|v  I  K  p  ll  |1fl 

about  10,000  tons  of  steel  rails  for  delivery  A  X/AlJuAwJil  AjlllilBllA 

in  this  country  this  year.  The  original  order  .  .  _ _ _ _ 

which  amounted  to  ‘20,000  tons  was  divided  ^  vt  •  1.11 

equally  in  the  United  States  and  Canada.  Complete  Reversal  of  Unhealthy 

It  is  inulersfood  that  the  Canadian  rails  „i*  rr— ... 

will  he  delivered  across  the  line  at  a  price  ,  MtUatlOn  Ot  I  WO  ICarS  AgO, 

equal  to  S26..50  a  ton.  or  SI. .50  a  ton  below  !  Gqv«  I  T  Gnrtlnn _ Niimhpr 

the  .$28  price  established  for  standard  see- I  ixOFOOn  iNUIHDer 

tions  in  this  country.  When  the  matter  of  of  Sheep  In  Prairie  PrOVlnCeS 

■freight  is  considered,  it  is  possible  that  the 

!  rails  were  obtained  by  the  railroad  at  a  Steadily  InCFeaSlRg  —  BaCOn 

'”T^he*purchase''o/crna"dia^^^^^  Shipments  Are  Becoming  Ex- 

eastern  road  follows  very  elo.sely  the  slii|>- 

menf  of  steel  rails  from  Canada  to  the  middle  icuai  c. 

West,  and  American  rail  manufacturers  are  - - - 

j  wondering  whether  the  United  States  is  to  WrNNrPEn. — ,7.  T.  Gordon,  president  of 

i  S’’?..’;''?,,.,  hi,  'T"r  •’"'.‘'r’  "'‘""r'”- 

hard  by  the  war,  and  arc  endeavoring  to  find  a.->kod  at  the  close  of  the  jear  for  an 

[outside  markets  for  their  products.  .Steel  expression  of  opinion  regarding  the  develop- 
I  manuLyturers  express  more  or  less  anxietv  ^ent  of  the  live  stock  industry  in  the  prov- 


tZo/  DEBENTURE! 


Investors 


EVERY 

SIX 

.  MONTHS 


require  safety  of  principal  as  well  as  a  good 
interest  return.  The  five  per  cent  debentures 
issued  by  this  corporation  fill  both  requirements. 
We  will  gladly  give  full  particulars  to  anyone 
interested  in  this  high  class,  attractive  security. 


STANDARD  RELIANCE 

MORTGAGE  CORPORATION  1 

Head  Office,  SZ'S8  KingSf.  E.  Toronto.  ^ 


C'anadian  steel  rails  are  admitted  free  to 
this  country,  w-hereas  Canada  has  imposed  a 
general  duty  of  .$7  a  ton  on  .\merican  steel 
rails.  This,  together  with  the  .5  per  cent, 
anti-dumping  clause,  places  the  rail  mills  of 


situation.  In  his  reply,  Mr.  Gordon  stated 
incidentally  that  through  all  the  recent  real 
estate  sjieculation  he  had  confined  himself 
strictly  to  his  own  business,  buying  no  land 
with  a  \iew  to  henefitting  from  the  un¬ 
earned  increment.  He  feels  perfectly  satis- 


TORONTO 
REAL  ESTATE 
INVESTMENTS 


J.  M,  WILSON  &  CO. 

18  KING  STREET  W. 

TORONTO 

CORRESPONDENCE  INVITED 


the  United  States  at  the  mercy  of  its  big  'Fd  at  the  pn-sent  moment  with  the  policy 
northern  competitor.  ‘  If'  adopted  in  tins  regard  many  years  ago. 

Over  the  last  year  stee  manufacturers  Mr.  Gordon  said: 
j  have  had  a  great  deal  fo  contend  with  in  the  RcversiniS  the  Process. 

way  of  foreign  competition.  Thev  claim  i.;„  j _ ,u 

i  that  the  revised  tariff  has  had  more  fo  .io  ,  ,  .voars  prior  to  his  death  he 

iTha?,  lie  FuroTran^ar  ’^Vhil7'verv  huie  -‘-ntnn^lie?itlVn^•or  'he'  ^  survey  of 

i)Uf  <*renm  wuro  hoing  hroiijrht  into  the  oity 
Queer  has  been  loivea  to  lower  prices  in  c  w-  a?  At-  i:  4.u  *  ^ 

^  « rj «  ''  innipogf  T  FO  HI  Minneupoiis,  that  poultry 

orner  to  prevent  an  invasion  ot  loreipn  macle  i  •  l  li  •  *  xr  i  c 

products  The  depression  in  steel  has  been  IZT. 

under  wav  since  October.  1913.  Toronto,  and  that  other  dairy  products 

I  One  steel  manufacturer  has  pointed  out  being  imported  in  immense  9«anti  les 

!  that  a  special  grade  of  angle  bai's  which  his  f’"’’  has  impor  e,l  nrexious 

:  oi^ .,1  scasoHs  thirtv-five  to  forty  cars  of  butter, 

,  conipanx  had  been  selling  right  al^  Pa.ving  for  it  at  SO.OnO  to  $7,000  per  car. 

per  l«Mi  pfiunQs  no^  bcinj?,!  -i  .  xi^'n-  vi^l.  *.  iTi'io  i 

offered  by  a  (^anadian  mill  at  $1,45  per  100  ‘  ^  \  V  '  ' 

pounds.  ‘The  dutv  of  .$10  a  ton  was  taken  .  •»«portations  of  foodstuffs  w^ere  so  very 
off  another  high  class  product  .and  Sweden  would  reverse  the  process 

has  been  selling  this  grade  of  steel  at  prac- 
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CAWTHRA  MULOCK  &  COMPANY 

Member,  oi  Toronto  Stock  Ezchenae.  Coble  Addre.at  Cawlock,  Toronto. 

BANKERS  and  BROKERS 


i  has  been  selling  this  grade  of  steel  at  prac¬ 
tically  the  cost  price  in  this  country. 

One  problem  that  is  now  disturbing  the 
minds  of  .-Vmerican  steel  manufacturers 


this  has  been  accomplished.  The  grain 
I  growers  of  the  prairie  provinces  are  turning 
I  more  largely  to  the  c.are  of  live  stock  and  w-e 


ROVAL  BANK  BUILDING, 


UNION  BANK 


TORONTO,  CANADA 


t*bone  1438  Main 


is  the  extenf  to  which  kun.pe  and  Canada  The  Union  Bank  of  Canada  held  its 

will  go  in  finding  markets  in  foreign  conn-  ^  .supply  ing  their  meeting  in  Winnipeg  on  Wednesday, 

tries  particularly  after  the  war  and  aggros-  """  "”‘’1  food  products,  which  ^  ^  occasion  of  the  comp  e- 

sive  competition  sets  in.  .  formerly  universall.v  the  case,  and  j  j  of  the  bank's  public 

millions  of  dollars  fo  the  It  was  originally  a  Quebec  City 

wealth  ot  this  country  by  selling  these  pro-  i„,,itution.  and  moved  its  head  office  to 


G.T.R.  WAGE  SCALE. 


I  ducts  abroad.  Our  own  bacon  shipments  ^  1913.  The  meeting  w 

I  from  our  Winnipeg  plant  for  the  month  of  ^  character  and  the  directors  w^e 

ween  I  December  alre.ady  .1  mount  to  over  halt  a  \  regretted  absentee  was  O 


Ottawa.— Whatever  the  dispute  between  <  Decern 
I  the  Grand  Trunk  Railway  and  its  employes  I  million 
over  the  proposed  reduction  in  wages  ma,\- 
come  to.  it  is  believed  here  th.af  a  settlement  “Tin 


Sheep  Inereasinii. 


W"innipeg  'in  1912.  The  meeting  was  of 
routine  character  and  the  directors  xi^re  re¬ 
elected.  A  regretted  absentee  was  George 
H.  Balfour,  the  general  manager,  confined 
to  the  hospital  as  the  result  of  a  fall,  but 


Robert  ^tein  &  Co. 

Stock  Brokers 

IS  Wellington  St.  East 
TORONTO 

Porcupines  and  Cobalts 

Send  for  Market  Letter  and  War  Map 


believeri  here  fb-'*'.  a  settlement  “The  number  of  sheep  in  eaeh  of  the  three  renorted  to  be  rapidly  improving 
,  will  ho  arranged  between  the  Grand  Trunk  I  provinees  is  steadily  increasing,  and  will  The  nrofits  were  some  $37, .500  less  than 

Pacme  ann  their  encrineers;  n  re  men  ccn-i  . .  , .  ■ _ _  4 _ 1 ..e  _ ,  r,,..,!..... 


Pacific  and  their  engineers,  firemen,  eon 
doctors  and  trainmen,  who  had  also  beei 


cont iniie  to  increase.  A  number  of  the  most  j^st,  year,  and  were  subject  to  a  further 
important  bankers  in  western  Canada  have  decluction  of  .$215,000  (as  compared  with 


i  4-4:  1  r  I  I IM  inii  laiii  Iiaiiivt'i  Ill  ncMi'i  u  4  itiidd.t  J1U.V4-  qequetion  OI  .-JZl.O.UUO  vas 

I  notmed  of  a  reduction  dating  from  .Fanuarv  i  jptprested  themselves  in  the  introduction  *12.5  000  in  1913)  for  depreciation,  the 

I  •3t.  The  G.  r. P.  men  on  the  prairie  and  |  ,,f  sheep  info  the  country,  and  in  a  number  of.fr,oi  .rain  on  shareholders'  account  being 
I  mciuntain  divisions  claim  that  they  are  now  f,f  districts  are  advancing  money  for  this  about  10  per  cent.,  of  which  9  per  cent. 

;  paid  less  than  the  rate  on  other  roads,  and  purpose.  It  is  recognized  that  the  intro-  ..-as  distributed  in  dividends,  ,7-10  of  1  per 

lit  IS  understood  that  a  compromise  is  likely  ;  duetion  of  sheep,  xvill  mean  much  more  to  alienated  for  the  pension  fund  and  the 

^  fo  he  agreed  on  between  the  representatives  [  fbp  country  than  the  actual  money  realized  natriotie  fund  and  about  ,3-l()  of  1  per  cent, 
of  the  men  and  the  company.  As  the  |  their  sale.  The  presence  of  flocks  of  npnt  to  increase  the  profit-and-loss  balance. 

Grand  Trunk  employes  are  not  Pt  he  re-  j  aheep  on  western  farms  will  he  followed  The  funds  of  the  bank  are  in  somewhat 
dimed  till  April  there  is  a  pospbility  of  a  i  j,..  ^  rn.arked  increase  in  the  fertility  of  the  ^org  active  employment  than  a  year  ago. 

settlement  before  that  time  The  men  nou  i  j;ru|  grid  hy  a  disappearance  of  the  noxious  fi,oiiirh  the  liquid  reserve  is  still  amply  ^ 

r^pfuse  to  accept  the  cut.  and  a  b^rd  Otar-  Hveeds  which  in  portions  of  the  country  sufficient;  it  has  apparently  been  strength- 

hitration  mav  he  appompid  The  labor  I  |,ave  become  a  menace  to  the  continuance  pupj  bv  the  conversion  of  a  considerable 

1 offici.al  knowledge  yet  i  gf  successful  farm  operations.  pgrj  of' the  “premises”  item  into  the  item 

of  the  dispute  between  either  of  the  eom-|  *  ?  ..u  j  j  <:tneP«  ”  wbich 

panies  and  its  emplove.s.  (  Bife  Demand  for  Horses.  of  bonds,  '  ill 


A.  r.  rails,  C.A. 


N.  a.  Ckambers,  O.A. 
(Scot.  A  Oat.) 


of  the  dispute  between  either  of  the  com¬ 
panies  and  its  employe.^. 

While  the  Conciliation  Act  requires,  a 


“Prior  to  the  war  there  was  no 


railway  company  to  give  .30  days'  notice  of  a,  I  for  our  siirrilus  horses.  A  number  of  these  (bv'THE  Fin.a.n-cial  Times 

Wage  reduction,  and  in  ease  ot  a  dispute,  have  been  bought  and  shipped  to  Iranec-  .  (Current  loans  in 

requires  the  submission  of  the  matter  to  a  j  for  the  war.  'The  demands  for  horses  for  »n>forni 

heard  of  arbitration,  neither  sirle  is  speci- I  agrieuHiiral  purposes  will  be  large  during  r  f4.iiewinn-^are  the  fitrures:  ' 


of  “bonds,  debentures  and  stocks,”  which 
1.  4  has  increased  hy  $1, ‘200,000.  The  liquid 
ratio  is  now  36.2  per  cent,  against  40.0  per 
II  tnese  _ .  _ _ _  „  muf  Viv-iveiAi.  Times 


Depreciation  of  securities. 
Patriotic  Fund . 


heard  of  arbitration,  neither  side  is  speci-  agrieuHural  purposes  will  be  large  during  i- r- iiJ,,.;,.™  ore  the  fiirtires- 
fieally  obliged  to  ask  for  the  appointment  1915  and  all  that  remain  in  the  country  at  ^he  folIoiAing  are  the  fagures. 

of  a  board.  Inferentially  it  would  seem  that  that  time  will  he  required  to  put  in  an.d  Profit  and  Loss, 

if  the  men  do  not  do  so,  the  company  must  take  off  the  crop.  The  price  of  horses  is 

ask  for  a  hoard  ofarbitration  before  putting  3-5  per  cent .  lower  than  it  was  two  years  ago.  .  *  712  44(1 

the  reduction  in  force  Whether,  in  strict  At  that  time  the  price  was  excessive  and  was  . .  . ! — — 

law,  the  company  must  do  so  or  not,  is  an  undue  burden  on  new-comers  who  were  Ssoa.oi!) 

another  matter.  The  company  might  put  beginning  farming  operations  in  this  conn-  Dividends  and  bonus.  4.50.ooo 

the  reduction  in  force  and  leave  ,t  to  the  try.  PaTrioMc'pSnd  ^a.ooS 

courts  to  show  that  it  had  not  the  right  “During  the  past  fall  farmers  received  Pension  Fund .  lo.ooo 

under  the  act.  This  clause  has  never  been  high  prices  for  their  grain.  The  price  of  Rest  account . . 

tested  yet.  cattio  was  .also  well  maintained.  Hogs  .are,  na^ancr  for  ward  '!  !  '103.019 

A  guess  hy  an  expert  railroad  man  places  however,  selling  at  a  lower  quotation  than  a  '  liabilities 

the  probable  reduction  about  10  per  cent.  year  ago-  The  price  for  hog  products  is  f-jr(.,,iation  S  6.3R2.214 

-  -  .  _  determined  hv  the  Liverpool  quotations,  No^n-intcrwt  deposits  '  iT.STS.'fas 

CHICAGO  GRAIN  MARKETaS  and  in  spite  of  the  war  these  are  lower,  interest  deposits .  4.5.8t>7.m2 

-  P’®  '?  immense  output  of  the  ^a*nks”lbr4d  .' .  ,  949:.3S2 

Wheat  Futures  Touched  New  IHfth  United  States  and  other  countries  during  Bills  payable .  ,  oSitu 

m  *  a  r  wm  ^  ^  yoaT  lOlJ.  AW  olher  live  stork  adid  Acceptances . 

Lf?ve!s  iindor  Inflijonre  of  Ho^ivy  dairy  products  arc  soiling  at  prices  which  . 

European  Buyini^.  should  he  satisfactory  to  the  western  . . . — 

4i,.4  4i,„  farmers.  "  Total  public .  7.3,0,58.8.31 


Loss. 

1914 
90,579  S 
712,440 

1913 

75.484 

750,095 

*803.019 

*825,479 

4.50.000 

4.50,000 

215.000 

125,000 

25.000 

10.000 

10,000 

100,000 

50,000 

103.019 

90.579 

Capital  .  5,000.000 

Rest.  3.400.000 

P.  &  L  Balance .  103,019 


the  probable  reduction  about  10  per  cent.  year  ago,  The  price  for  hog  products  is 

'  -  .  _  -  determined  hv  the  Liverpool  quotations,  Non-lntcrest  deposits 

CHICAGO  GRAIN  MARKETaS  and  in  spite  of  the  war  these  are  lower.  Interest  deposits . 

-  pis  is  duo  to  the  immense  output  of  the  ^a*nks”lbr4d  .' 

Wheat  Futures  Touched  New  IHi^h  United  States  and  other  countries  during  Bills  payable . 

,  J  m  a  rti  tbp  year  19M.  ,411  other  live  stock  and  Acceptances . 

LeA-els  under  Innuenre  of  Ileas  y  dairy  products  are  selling  at  prices  which  . 

European  Buyini^.  should  he  satisfactory  to  the  western  . 

Unconfirmed  rumors  of  the  spread  of  the  ^^''mi'rs.  _ _  Capital'  *'^'^***^  !!  i ! . 

^^3^  zone,  accompanied  hx  hea\.\  actual  it /■'/-a'D'ci  xvr  ¥t  o  Rest . 

buying  orders  from  Europe,  led  to  a  highly  M.OKE  BOBKO  WING  IN  U.o.  P.  &  L  Balance . 

excited  market  in  grain  futures  in  the  - 

Uhicago  pit  this  week.  May  wheat  touched  The  third  Canadian  corporation  to  borrow 

1.38-V8  on  Thursday,  a  gain  of  more  than  in  the  New  York  market  within  a  month  is 

seven  cents  a  bushel  in  less  than  a  week  the  Winnipeg  Electric  Railway  Company,  Dominion  notes 

while  the  opening  on  Fridaj- morning  seemed  whieh.  it  is  announced,  has  sold  $1,. 500, 000  Central  Gold  Reserve 

to  indicate  that  the  bull  movement  had  not  one  and  two  vear  6  per  cent,  notes  to  Wil- 

entirely  spent  its  energy,  .luly  wheat,  less  liam  A.  Read'  and  Co.,  bankers.  It  is  evi-  Dult'br  Canadian  bkr 

active  than  Alay  wheat,  showed  a  gain  of  dent  that  the  Winnipeg  Electric  Railway  Due b>Gjanks abroad 

approximately  five  points  while  corn  and  Company  paid  well  for  the  monev  borrowed,  -r  .  i  r  h 

oats  futures  shared  in  the  rise  though  not  as  it  is  given  out  that  the  purchasing  house  securities  . . . 

to  the  same  extent  as  wheat.  has  disposed  of  the  issue  on  a  6  per  cent.  Call  loans,  Canada  . 

The  M  eek’s  Fluctuations.  basis.  Call  loans,  abroad  .  . 

ta,  E-riao-..  'The  two  previous  Canadian  issues  recent-  xmat  liouid 


Liabilities 

$  6. .382. 214  *  6.287,179 
fB  17. .578. 733  19.0.38,076 

4.5,867.182  45. .557, 212 

28.076  42.361 

949. .382  412.540 

97. .3.33  1.50.866 


Falls,  Chambers  &  Co. 

CHARTERED  ACCOUNTANTS, 
607  STANDARD  BANK  BLDO. 
TORONTO. 

A.  F.  Falls,  O.A., 

Chatham,  Oat.  U.  7135. 


Cab/e  Address:  "DOMP.AL"  Tel.  .tf.5125-5I26 

THE  DOMINION  MERCANTILE 
PROTECTIVE  COMPANY 

tVe  specialize  in  COLLECTIONS  and 
WINDING  UP  INSOLVENT  ESTATES. 
Save  money  by  using  our  prompt  and 
efflclent  service. 

211  MoOm  street  •  VONTREA&,  F.Q. 


ESTABLISUED  1819 

BRADSTREET^S 

Offices  Throughout  the  Civilized  World 
OFFICES  IN  CANADAi 


Call^ar^t  Alta. 
Edmonton*  Alia* 
Halifax,  N.S. 
London*  Ont. 
Ottawa*  Ont. 

Sst.  John*  N.B. 


VancouT-ora  B.C. 
Hamilton*  Ont. 
Montreal*  Qiie. 
Quebec*  Que. 
Toron^to*  Ont. 
Winnipeg*  .Man. 


Total  public .  73,0.58.S31  72,275.053 

_ J .  .  ■  K  r\nr,  nnn  -A  nnn  nnn 


5,000.000 

.3,400,000 

90,579 


8i;561,850  80.766,532 
AsesTs 

.  $  1,161.0.53  J  2, .512, .330 
5.949.614  4. 754, .501 

1.700.000  1,. 300, 000 

640.580  887,356 

2.436,309  3,631,082 

Iks  96, .562  170,389 

...  2.980.292  617,032 

,  ...  14.973.410  13.872,690 


Reputation  gained  by  long  years  of  vigorous 
conscientious  and  successful  work. 

JOHN  A.  FULTON, 

Superintendent,  •  •  510NTREAL 


to  the  same  extent  as  wheat. 

The  Week’s  Fluctuations. 

Sat 

Close  High  Low 
May  wheat .  1  31  1  ,38?«'  13: 


Call  loans,  abroad. 
Total  liquid . 


4.445.715 

3,122.068 

3,908.347 


3.223.440 

3.2.50.894 

8.608.756 


May  wheat 
July  wheat. 

uoJeorn" . 7-.*  HOW  CANADA  LIFE  STARTED.  Overdue.-..:;;..... .  o  A5?AZJ 

July  corn. . .  7o?'3  mi  i  ,  .  Premise^  .  920,020  2.031.031 

May  oatjf .  54 14  06  .54 56 H  Christmas  numhor  of  tho  little  pen  other  .  205,733  274.553 

-July  oats .  .51 53 .52 's  .54  odical.  "  Life,”  issui-d  by  tho  Canada  Life  a’TW  4 xiwnTp 

- . .  Assurance  (  o..  whioh  bv  the  wav  is  an  1  A^AIJA  aiKA3i»iiir  . 

GOVERNMENT  TELEPHONE  ^^^Imirahlo  specimen  of  lypopaphy' with  a  c.  A.  Barnard,  a  director  of  Canada 

- -  portray  ing  The  stcamshipsannoimces  that  London  interests 

The  Alberta  Legislature  have  iust  com-  toUs  an  interesting  ifiontifiod  with  tho  company  have  advanced 

pleted  a  new  system  in  tho  telephone  de-  HqHi  C  BtTker  "h^foimder  w4s''^nager  nnn  that  part  of  the 

partincnt  at  Medieine  Hat  which  is  claimed  of  t!to  Bank  of  Montreal  at  Hamilton.  Mr.  ^’lutrtanTin  J u 


1  31  1  ,38? 

1  19 1.24^ 


Tow  noooin.,  b'  floated  in  Xew  York  wore  the  C.P.R.'s  Current  in  Canada  .'! ! 

1-0  $12,000,000  notes  and  the  citv  of  Montreal's  Current  abroad . 

1 20U-1 26  *  short' term  .$6,900,000  bonds.  ReTosta'^.'*; 


26, 449. .540  28,9.55.780 

.50.866,305  46,708,969 


Mortgages: 
Overdue. .  . 
Premises. .  . 
Other . 


472.81.5 
1,988,591 

165.78.5 

113.. 500 

310. . 561 
929,020 
265.7.33 


1,640.473 

6,34,391 

15.5,.545 

112.319 

163,471 

2.031,031 

274.553 


GOVERNMENT  TELEPHONE 


CANADA  STEAMSHIP  . 

A.  Barnard,  a  director  of  Canada 


identified  with  tho  company  have  advanced 
£250.000.  It  is  understood  that  part  of  the 
Sl,2,j0,000  will  be  employed  for  the  redemp¬ 
tion  of  some  outstanding  underlying  bonds, 
that  the  floating  indebtedness  to  the  hanks 
will  ho  wiped  out  and  tho  company  placed 


to  ho  the  last  word  in  toleuhono  construe-  li  i  i  J  iiaaiiiiion.  ivir.  ,j  ^  outstanding  underlying  bonds, 

TO  00  ine  1.ISL  worn  in  ii  lepnono  consiruc^  Baker  had  applied  to  a  British  office  for  a  flnntino-  inrlehfcdnoss  to  the  hanks 

lion.  Tho  Government  have  put  $200,000  noliov  on  his  own  life  and  before  he  eonlH  that  the  floating  inaentoani ss  to  me  nanKs 

into  the  nerfocted  organization  including  a  P“‘*V> '“®  0''u.‘ii<’.  ana  Ddori  tie  could  jj  },,,  wiped  out  and  tho  company  placed 
inio  me  peneciea  orKjni/.duon,  incniiiing  a  ,t  Jn,  -^vas  required  to  travel  all  the  wav  ivoesnss  on  of  sufficient  funds  to  meet  its 
new  building  and  equipment.  More  than  to  Xew  York  to  be  examined  Moreover  possession  ot  sutticieni  luniis  lo  meet  its 

mib'S  of  inKiorirroiiTid  duol  woro  IniH  t>  ***  i  *  4  *u  *  l  1  roQuirorncnts  until  tli<^  next  sc'diSon  of 

eignt  miit.s  OI  nunergrouna  iinci  wore  laia,  British  companies  at  that  time  eharged  ‘  o,.tA.,iir,n  is  under  wav 

w’hile  twenty-one  mile.s  of  pole  lines  were  Canadian  poHeyholders  1  per  cent,  extra  to  navigation  is  under  way^ _ 

included  in  the  overhead  eonstriietion. 


sides  this,  90  miles  of  iron  win-  were  erected  risk. 


cover  what  they  believed  to  bo  the  “climatic 


BR.IDSTREBT’S  REPORT. 


in  the  outlying  districts  and  twelve  niih-s  of 


copper  wire  was  used  to  take  care  of  long  being  a  studious  man,  with  marked  inathe- 
distance  leads  entering  tho  city.  Alto-  matical  ability,  he  took  up  the  studv  of  the 
aggregate  of  nearly  .science  of  Life  Assurance,  with  the  result 


\ir  fell  iniiisHcc  oil  tbis  e-eU  Bradstroefs  Montreal  Weekly  Trade  Report  says: 

Air.  lJ..k(  r  ll  11  t  III  injustice  ot  all  this  and  Xhe  year  has  opened  with  anything  but  an  optimis- 


20,000  feet  of  copper  wire  used  in  rebuildin 
tho  outside  plant. 

r.P.R.  CLEARS  OFF  ITS  BONDS. 


being  a  studious  man,  with  marked  mat  he-  tie  feeling.  Wholesale  houses  are  of  the  opinion  that 
iiiiitical  ability,  he  took  up  the  studv  of  the  a  general  retrenchment  in  business  will  he  experlenc- 
-jcicnee  of  T.ife  -Is-siirancc  w-ifb  tbk  rccnlt  ed.  as  long  as  the  outlook  cau.sed  by  the  w.ar  is  so 
.sdtnci  ol  LUO  Assurance,  with  the  result  uncertain.  The  leading  Canadian  rallwajs  are 
that  on  August  JlsSt,  1N4/,  ostablishod  restricting  their  passonKcr  train  service  owinp  to  tho 
flu-  Canada  Life  Assurance  Company’,  with  great  falling  off  in  the  immigration  and  tourist 
\l r  Rji l\<'r  ^  •inrl  travel  and  tlie  lessor  local  t^a^el  hj  the  puLlic 

■I  .XI  a(.iua,ry  ana  pres-  generally,  and  operating  expense  is  being  cut  down 

ident.  The  company  was  founded  on  the  best  fn  .another  wav.  bv  the  general  reduction  of  waees 


.  .  ....  .  .....r......  ......  .  . I  .  •  ....  ..  J  J  .....  generally,  ana  operaimg  expense  is  oeinn  cm  aown 

ident.  1  tie  company  was  founded  on  the  best  fn  another  way.  by  the  general  reduction  of  wages 
The  C  P.R.  has  notified  holders  of  its  hfaditions  of  those  fine  old  British  offices  ail  along  the  line.  The  bookings  for  yianitoba 

' .  .  -  1  ^.jjpat  have  Ijeen  very  heavy,  prices  have  gone  up 

about  seven  cents  per  tiushel  during  the  week,  af- 


first  mortgage  five  per  cent,  bonds  that  the  "  hieh  vjalued  strength  and  permanent  sue-  Yh^wcek?  aP- 

company  will  retire  the  bjilance  of  the  issue  above  mere  growm  in  size.  Air.  Baker  though  this  advance  has  not  boon  maintained  to  the 

at  anv  time  from  January  1st  on  to  tho  date  eouliiiued  the  active  head  of  the  company  full  extent,  as  prices  are  somewhat  easier  at  time  of 
of  maturity  on  July  1st.  at  par  and  accrued  until  his  death  in  1S.59.  writing^  t’\7c?^"d2lS”anr“1n  "con^.atm^i^e'o'/'fh'iA 


interest.  Notice  to  this  effect  was  given  in 
England,  where  all  the  bonds  are  held,  at 
the  first  of  the  year,  and  the  influence  of  the 
announcement  has  been  excellent  on  llie 


BANK  OF  HAAIILTON’S  A’EAR. 

Hamilton-. — The  forty-third  annual  state¬ 
ment  of  the  Bank  of  Hamilton  makes  a 


writing.  Oats  are  also  stronger  and  prices  arc  higher 
under  a  Iietter  demand.  In  consequence  of  the 
advance  in  the  raw  material  prices  of  Hour  have  ad¬ 
vanced  aliout  fifty  cents  per  barrel  although  we 
licar  the  trade  are  heavily  hooked  ahead  at  tho  old 
prices.  Mbuillie  has  gone  up  *2,00  per  ton,  Tho 
ilairy  produce  markets  remain  firm  liut  unchanged. 
Live  hogs  have  adtanced  25  cents  to  50  cents  per 


the  year  ended  Xovemhi-r  30,  after  the 


SYNOPSIS  OF  CANADIAN  NORTH¬ 
WEST  LAND  REGULATIONS. 

(pHE  sole  head  of  a  family,  or  any  male  over 
-*•  18  years  old,  may  homestead  a  quarter- 

section  of  available  Dominion  land  in  Mani¬ 
toba,  Saskatchewan  or  Alberta,  .Applicant 
must  appear  In  person  at  the  Dominion  Lands 
Agency  or  Sub-Agency  for  the  District.  Entry 
bv  proxy  may  bo  made  at  any  Dominion  Lands 
Agency  (but  not  Sub-Agency),  on  certain  con¬ 
ditions, 

Dutle,s---Six  months  residence  upon  and  cul¬ 
tivation  of  the  land  in  each  throe  years.  A 
homesteader  may  live  within  nine  miles  of  his 
homestead  on  a  farm  of  at  least  80  acres,  on 
certain  conditions.  A  habitable  bouse  is  re¬ 
quired  except  where  residence  is  performed  in 
the  vicinity. 

In  certain  districts  .a  homesteader  in  good 
standing  may  pre-empt  a  quarter-section 
alongside  his  homestead.  Price  $3,U0  per 
acre. 

Duties — Six  months  residence  in  each  of 
three  years  after  earning  homestead  patent: 
also  50  acres  extra  cultivation.  Pre-emption 
patent  may  be  obtained  as  soon  as  home¬ 
stead  patent,  on  certain  conditions. 

A  settler  who  has  exhausted  his  homestead 
right  mav  take  a  purchased  liomestead  in  cer- 
tiiin  districts.  Price  *3.00  per  acre.  Duties— 
Iilust  reside  six  months  in  each  of  three  years, 
cultivate  50  acres  aud  erect  a  bouse  worth 
*300. 

Tho  area  of  cultivation  is  subject  to  reduc¬ 
tion  in  case  of  rough,  scrubby  or  stony  land. 
Live  stock  may  be  substituted  for  cultivatios 
under  certain  conditions. 

W.  W.  CORY.  C.M.O.; 

Deputy  of  tho  Minister  of  tho  Interior. 

N.B. — Unauthorized  publication  of  this  ad¬ 
vertisement  will  not  bo  paid  for. — 6438S. 


SUN  LIFE  OF  CANADA  HAS  EXCELLENT 
YEAR. 

That  "business  as  usual”  has  been  the  domia- 
ating  note  in  the  aetivitfes  of  our  large  Canadian 
life  assurance  companies  is  well  indicated  in  the 
preliminary  figures  of  the  business  of  tho  Sun  Life 


the  e.xceution  of  the  .$3,650  000  Altroina  man  one  uan  „  ,  „  ,  .  is  strongly  indicative  both  of  the  deserved  popular- 

Rranoh  •3  nop  oonts  ubinh  Ivivo  cilll^nnio  rnl*‘  Pt  f  ‘  Jit-  .  The  statement  of  the  Bank  of  England  for  Janu- '  itv  of  the  Sun  Life  of  Canada  and  of  the  fundament- 

nram  11  .)  pt  r  1 1  nis  w  tin  ii  “‘tvt  Mill  soiiit  The  general  statement  shows  decreases  in  ary  7  makes  the  following  comparison :  I  af. soundness  of  Canadian  financial  and  commercial 

time  to  run.  lA  ith  tlio  last  ol  these  geiK'ral  luost  items,  but  these  are  geiierallv  small.  This  week  Last  week  I  conditions, 

first  mortgage  bonds  retired  oven  Iheoreti-  The  profit  and  loss  account  showed'balanee  . 

cally,  there  ean  be  no  such  a  tluiig  as  a  from  previous  year  of  $151, 131,  which  added  ;  iSSiSSS  iSsiSitSSJ! 

foreclosim'  ot  tlm  C.I  .R.  jiroperlj.  The  {q  .*4S.),265  net  profits  gave  $636,297  Governfuent  securities...  i4,.sio,ooo  i4.807,ooo 

Algoma  Branch  o  s  are  secured  only  on  a  fQp  distribution.  Of  Oiis.  four  quarterly  other  st^curlties . 

^e^*!  ene“ra^titem  mortgage  on  dividends  of  3  per  cent,  each  took  S360.(KH):  P^^p^'R^osorve  to  Liabilities 

me  general  sybiem.  ,  §<0,000  was  written  off  for  depreciation  Bullion .  68,848,000  69,493,000 

___  ,  $10l),0l)0  the  previous  year);  $19,-  - - 

The  Baltimore  &  Ohio  has  placed  an  order  1  309  was  put  to  pension  fund,  ($34,629  in  Dispatch  from  S.vdnej’,  •  New  South 
for  2,500  tons  standard  section  rails  and  for  1913),  and  $25,(K)0  subscribed  to  patriotic  'Wales,  says  pressure  will  be  brought  to  bear 
30.000  kegs  railroad  spikes  with  Bittsburgh  Ued  Cross  and  relief  funds.  This  left  $151,-  on  government  to  prohibit  export  of  beef 
mills.  131  to  be  carried  forward.  except  to  Great  Britain  and  her  allies. 


This  week  Last  week 

. £35,870,000  £36,130,000 

its .  23,800,000  20,932.000 

sits .  13.3.348,000  128.05.5,000 

securities.  .  .  14, .810,000  14.807,000 

ies .  108.921,000  106.236,000 

.  51.421.(K)0  51.804,0(K) 


■11  ai’S'mn  i  vS'nx'r'IiJSl '  This  paper  is  only  $2  per  annum  in 
uisiaooo  i4;8o'7;tH)o  |  Canada.  Cut  out  the  subscription  coupon. 


W.J.McCOY&CO. 

Auditors  and  Assignees 
615-616  C.P.R.  Building  Toronto 
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MONTREAL 

The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 
The  Head  of  Ocean  Navigation. 

The  Best  Centre  for  Investment. 

INFORMATION  FURNISHED.  CORRESPONDENCE  INVITED. 

L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT, 

145  ST.  JAMES  STREET,  MONTREAL 


In  Assets,  Income,  Net  Surplus,  Business  in  Force, 
New  Business,  the 

SUN  LIFE  OF  CANADA 

is  the  leading  Life  Company  of  the  Dominion. 
Outside  of  Companies  issuing  industrial  policies,  the 
Sun  Life  of  Canada  is  doing  the  largest  life  business 
in  the  British  Empire. 

ASSETS,  FIFTY  MILLIONS 


NORTHERN  ONTARIO  DIVIDEND  POLia 
EPIORATION  CO.  OF  B.C  ELECTRIC 
AND  NEW  CONCERN  BOARD  NOW  KNOWN 

The  California  Exploration  Co.,  In  Case  Returns  for  the  Currenfr^ 
Which  **Bought  Out”  the  For-  Year  are  Reduced  by  £90,000, 


INCXIRPORATED  IM  .  ^ 

CAPITAL 

Subscribed  $1,000,000,00;  Paid-up  $830,616.00} 
Reserves  $500,000.00. 


cupine  Co.,  Holds  Annual  Meet-  R>  M.  Home  Payne  Says  it  Will 
ing— Some  Reference  Made  to!  be  Necessary  to  Reduce  Dis- 
the  Canadian  Stockholders  —  bursements  by  1  Per  Cent,  on 
Parent  Co.  Has  $26,700  Cash  in  Preferred  and  5  Per  Cent,  on 
Hand.  ;  Deferred  to  Balance  Loss. 

[  j  , 

j  TIu'  annual  report  of  the  (,'alitornia  Ex-  •  TJie  complete  text  of  the  speech  of  R.  M. 
'  ploiation  ('oini)any  Ltd.,  makes  but  .slight  j  Horne  Payne,  ns  chairman,  given  to  the 
referenee  lo  tlie  position  of  Northern  annual  meeting  of  the  British  Columbia 
Ontario  Exploration  Company  which  was  Electric  Railway  Company,  held  in  Lon- 
"absorhed "  hy  the  former  company.  The  don.  Eng.,  recently,  gives  a  hint  to  share- 
rcfereiic*'  to  the  Canadian  Company  fol-  holders  of  the  directors’  dividend  policy, 
lows.  “  .  .  .  On  the  debit  side  of  the  M*"-  tL  P.  Norton  presided  at  the  meeting 

balance  sheet  you  will  see  that  at  8ept.  .30,  V**'  ''''Port  of  Mr.  Horne  Payne, 

ItM  I.  thorfi  wrr<‘  some  shares  still  to 

be  allotted  lo  I  be  shareholders  of  the  Nor-  ,  *  report  was  as  follows:  "T  he  year  has 

tli  ni  Ontario  Exploration  Companv.  a  bad  one,  and  the  immediate  pros- 

'riiose  are  n  pr*  .M  iited  bv  lioldings  abroad.  1  (‘Xtremely  unfavorable;  but  this 

and  lh('M-i  ip  for  which  is  eoniiiig  in  for  I *'auses  well  known  lo  you  all,  and 
exi  hange  gradiiallv.  When  these  have  ‘‘■'‘P'aaations  or  apologies  are  needed.  Our 


DIRECTORS: 

Sir  Herbert  S.  Holt,  President. 
Robt.  Archer,  Vice-Pres.  Hon.  N.  Curry 


SirW.M.Aitken,  M.P. 
J.  E.  Aldred 
A.  J.  Brown,  K.C' 
Fayette  Brown 
Geo.  Carerhill 


E.  L.  Pease 

Hon.  R.  Dandurand  James  Redmond 

F.  P.  Jones  F.  W.  Ross 

Wm.  Molson  Maepherson  Hon.  W.  B.  Ross 
C.  E.  Neill  A.  Haig  Sima 

Hugh  Patou  Stuart  Strathy 


V.  J.  Hughes  •  -  Manager. 

142  iStotre  ©ante  S>treet  OTiesit 


“linwo  Site 

Of  Canaha 


lieeii  iillott.'d,  the’  issiK-d  capital  will  be  /•”‘aPPO'"tnH‘nts  are  the  direct  out- 

ill  .3, St), S,  1  representeil  bv  ‘_>.31.()17  war,  and  we  shall  all  suffer  | 

shares  of  lOs.  each.  'I’lic  next  it’em  of  £139  them  cheerfully  as  part  of  our  individual  , 
sundry  <-r<  dilors.  is  represented  l.v  the  t'on tribntions  lo  the  national  cause,  and  j 
usual  small  accounts  outstanding  'at  the  s'locr  them  elicerfully  for  however  long  a  j 
date  of  ili(>  balance  sheet.  On  the  credit  i  P<''''0«  .'"«>■  l>o  necessary  finally  to  achieve 
side  of  the  balance  sheet,  vou  will  notice,  j  f’*' «  “'‘Joets.  As  to  the  extent  of  the  [ 
the  figure  of  £7.S.I)SM  represents  the  assets  '  ",'."'7'  "lay  continue,  I  can  tell  you  ! 

of  the  Northern  Ontario  Exploration  Com- I  "'V''*'  '’nan  you  already  know.; 

panv  taken  over  bv  the  California  Explora-  I  '  ""k'.  P'»'V<  monthly  traffic  re- 


THE  EASTERN  TRUST  CO. 

CAPITAL  PAID  UP  AND  RESERVE  -  -  $1,210,000 

ESTATES . $14,000,000 

IN  BUSINESS  21  YEARS 

THIS  COMPANY  WITH  ITS  I.AROE  CAPITAL  AND  KXPKUIKNCED 
STAFF  CONSTITl’TES  THK  BEST  EXECCTOK  YOU  CAN  HAVE. 

HALIFAX  ST.  JOHN  MONTREAL  CHARLOTTETOWN 
ST.  JOHN'S,  NFLD. 


Ca 


lion  <'oMi|);iiiv.  Kn»ni  llial  amount  is  I  ^^**’**^'  show  up  to  Oftober  last,  Rs  __ 

(hMlm'lod  thr  sum  of  Inuii}?  partly  I  with  la.>t  yuur,  a  fallin^^  otT  in  not  .  - 

cash  l.ikcn  o\<r  from  lh<'  liquidator  of  llie  !  Hie  rale  of  bet  ween  £90,1)00  and 

Norlh.  rn  Ontario  Exploralion  Co.,  and  eer-  ft  '."  ;  }*'  '*  requires  nearly. 

tain  assets  realized  since  bv  us.  leaving  the  £ ••’•000  to  (iiiy  1  per  cent,  on  either  the  j 
remaining  assets  n-preseiiteil  by  £l.M,777.  P''m<'''re'1  ordiimry  or  deferred  ordinary  I 
.\mong  these  ass.ls  now  owned  hv  the  ‘’'f"  "  Hiere  is  no  increased  falling  1 

comimnv  llu'i'e  is  I  lie  large  interest  formcrlv  "le  last  eight  months  of  our  year,  it 

held  by' tile  Nori  li.  rn  Onlario  Exploration  require  a  reduction  of  1  per  cent,  in 

Coiiipaiiv,  ill  tlic  Porcupine  Kidd  in  Cana-  'hvidcnd  on  the  preferred  stock  and  .> 


W.  J.  CLEARY 

I’rtDYiiicial  ManaA^r 


At'TIVK  AliENTS  M’ ANTED  FOR  MONTREAL  riTY 

PROVINCE  OF  QUEBEC  BRANCH 

RY  K-  «le  NIRANIIPRE 

lager  In.pcrior 


LEWIS  BUILDING,  17  ST.  JOHN  ST.,  MONTREAL 

BRITISH  COLONIAL 

FIRE  INSURANCE  COMPANY 

ROYAL  BUILDING,  2  PLACE  d'ARMES,  MONTREAL 

—  STRONG  AS  THE  STRONGEST  — 

AGENTS  WANTED  IN  UNREPRESENTED  DISTRICTS  IN  CANADA 


da. " 

CaTUKlian  shareholders  w 


no  doiihl  lie 


per  cent,  on  tlie  deferred  stock  to  Iialanoe 
£90.090  loss  in  earnings.  1  do  not  think 


inlerested  ill  tile  Cliairnian’s  remarks  on  I  Hial  we  can  hope  for  any  marked  improve- 
Ihc  California  concern,  he  savs  in  part:—  .  i''  <  onditions  during  the  current 

•‘  .  .  .  You  will  remember  that  ibis  but  I  do  think  it  is  reason- 

company  acquired  the  options  over  the  '?L’  an  improvement  in  the  i 

Plvmouth  lii’oiip  of  minos  in  Oct.  ItMl,  uiul  hiilt  of  lOlo.  This  improvcmont  may 

during  the  two  following  years  spent  about  |  '•'’'’'V  *';oni  two  sources  -nainely,_  from  the  ; 


£37.000  ii|ioii  the  property.  I’he  dcxclop- 
imnts  were  satisfactory,  and  Mr.  \V.  .1. 
I.oring  made  s<‘veral  \  isils  to  the  mine  during 
the  period  we  were  engaged  upon  the  opeii- 
j  ing.  and  pro\ing  it  at  dejitli.  l)e\elop- 
i  men  Is  were  of  smdi  a  satisfactory  eliaracter 
I  that  iirior  to  the  ••xpiration  of  llic  option 
j  agreements  the  Board  decided,  acting  upon 
i  t  he  adviee  of  Bewiek.  Moreing  &  Co.,  to 
I'xereise  their  options  to  purchase.  .  . 

I  Working  i-apital  of  about  £33,000  cash  was 


final  extermination  of  the  enenix  's  cruisers  | 
in  the  I’acifir^  and  Soutli  .Vtliiiitii-  0<‘eans  ' 


(jor^joratiotli 


OFFICERS  AND  DIRECTORS 

.  ft.  Diniiic')<,  Vlce-Preeldciit  Standard  Itoliaiivc  -Mortgage  Cor 
Iioratiun.  TXOS-PBSSXDENTS 

E.  D.  MoCallum  .Inlni  Firstbmok 

President  Investment  Cor-  Presldeiit  Firstliriuik  Pros., 
poration  of  Regina.  Limited.  i.imitod. 

kawaoxho  directob  secretary 

Herliort  Waddlngton  .).  C.  I.aiigtoit. 

BEAD  OrriCEi  80  Xing  Street  East,  Toronto. 


Sliippinti  and  Lumber  Trades. 

“Oiir  Iiusincss  is  focussed  round  the  three 
ocean  ports  of  Vancouver,  Victoria  .and  New 
Westminster,  which  are  the  Pacific  gate- 


Policy  Labels 

$4.00  per  1009  ^ 


MAKE  STOCK 
RiiBl  CERTIFICATES 


obtained;  a  largt*  plant  equal  to  treating  ^9*"  Hie  trade^  ot  Canada,  and  the  i 

9,tKI0  tons  iKT  montli  has  already  been  Pl'OH’entV  ol  these  cities  and  of  our  business  I 
erected  and  ))aid  for.  ami  the  mill  hks  been  "s  eonsiderah  y  dependent  upon  the  ship- | 
crushing  for  four  months,  giving  vorv  satis-  P."'^  trade,  which  has  almost  ceased  to  exist  , 
factorv  results.  "  since  the  war  eomincnccd.  It  was  expected  ; 

'File  mine  looks  a  real  good  properl  v,  and  i  jhtil  Hiis  trade  would  be  largely  inereasecj 
promises  well  as  a  dividend  iiavc'r.  and  we  1  V  opening  of  tlie  I  anama  Canal,  aud 
own  139,000  shares  out  of  its  eupitali/.ation.  j  doubt  that  it  w^ould  have 

Taking  the  balance  sheet  as  a  whole,  the! *1"’  .f^Hyities  of  German 

nnini  is  fhnl  u**  nciKsnss  v**rv  crnnH  |  CrUli^fTS,  Rlld  tllllt  it  ill  1)0  RS  SOOII  RH 


November  Building  Permits 


promises  well  as  a  dividend  jiayc'r.  and  we 
I  own  139,000  shares  out  of  its  capitalization. 
:  Taking  the  balance  siieet  as  a  whole,  the 
I  great  point  is  t  liat  we  possess  very  good 


£  Aocarately  SI* 

|\  Out  and  Embo**ed. 
m  Bln*  or  R*a  Ink. 

^  Wlilt*  S*tt*r*. 

.\SK  FOR  S  \MPI.ES 


levy  &  COMPANYfrxbters 

ARB  or  TRAOE.  TORONTO 


KEMBSRS  BOARS  OF  TBABE 


A  most  surprisingly  opiiortune  cablegram  j^*^d)pr  at  reasonable  ^ 

!  was  received  by  the  Board  while  the  annual  lumber  eJcjiorters  will  lie  able  to  take 

I  meeting  was  in  session,  ft  was  from  the  wd'^intage  of  the  large  demand  existing  for 
consulting  engineer  at  the  Plymouth  proper-  timber.  The  Briti.sh  C  olumbian  lumber 
tv  and  read:  •’  Ust  SO  feet  of  1.300  south  tj;*^**^  »>i7iolieially  affected  lyy 

i  drive  averages  $7  for  7  ft.  width;  entirelv  the  sueeessfu  marketing  ot  a  good  gram 
'  new  ore  hodv  ”  crop  in  the  Prairie  Proxiiiees,  and  as  it  is 

'  Tlie  board'  of  directors  was  rc-eiccted.  Hiat  the  acreage  under  eiiltivation 

■  3'he  balance  sheets  show  "eash  at  hank  and  !  "'*1  very  largely  exceed  t  hat  of  any  jirevious 
i  in  hand"  S20.000  in  London  and  .S700  in  i  .'<'«'>*•  and  fairly  eert.ain  that  high  prices  will 
California.  1  Prevail  lor  wheat  and  oats,  there  are 

'  ”  _  _  _ _  !  grounds  for  hope  in  this  direction.  Other 


Nov. 

Xo\ . 

Increase  (  t  )  ' 

1914 

1013  DctTcasc  ( — ) 

Nova  8cuti  a  - 

$ 

$ 

$ 

Svtlncv . 

;!.(M)0 

11.000 

( — )  |0.0<K) 

Halifax . 

20,865 

45.3S5 

(— )  21,520 

N  LW  Ukunrwicx — 

.st.  .iolin . 

20.950 

29,050 

( — )  S.lOO 

Moncton . 

8.350 

6,300 

(  +  )  2.000 

OVEBEr - 

Qncivee . 

Tlircp  Rivers.. 

76.155 

39.510 

(+)  36.64.5 

I. too 

14.7.50 

(— )  13.650 

Slalsonnt*uve. . 

90.000 

3.30.000 

( — )  237.000 

364.710 

4.293.746 

( — )3.020.030 

Outremont. .  .  . 

21.000 

iii.tmo 

( — )  120,000 

,  West  mount..  . 

4,171) 

141.070 

( — )  i:i7..5oo 

I.acliinc . 

8,115 

29,210 

(— )  21,095 

ONTAniO — 

Ottawa . 

84.495 

138.6.'>0 

(— )  54.15.5 

The  Canadian  Appraisal  Co.,  Limited 

Scientific  Appraisals  for  Insurance, 

Financial  and  accounting  purposes. 


H  \  !  1  »■  A  X . 

pilt'cl  by  \y. 


XrrYVA  C/'TKT'IA  IM  101A  j  industries  in  British  (Mliimbia  are  also 

isKJVA  oV^LfllA  111  I  similarly  alTeeted  by  tlie  same  or  kindred 

causes.  Whenever  the  revival  comes  it  will, 
Tlic  folloHiiis  siatistics  wore  coin-  i  j  f,,^]  j^,irc.  be  found  that  this  period  of  de- 
.  Major  ot  It.  u.  Uun  and  Company .  ppessioii  has  been  for  the  permanent  gooil 


Major  of  It.  li.  Unn  and  Company. 


Royal  Bank  Building,  Toronto 


4  Hospital  Street,  Alonireal 


!  UusincsK  lor  lul  l  in  ilic  province  of  Nova  seolia  Qf  fjjp  province,  and  that  in  several  iiiiport- 
I  !  started  out  nn.ler  not  the  most  eiicouragiin;  eir-  ,  ,vays  new  conditions  have  been  estah- 
ennistanccs— due  more  esjieriully  lo  the  fact  that  ijshed,  enabling  its  sounder  and  more  ra))id 
I  (Inaneial  matters  in  tlie  wvsl  as  well  as  in  the  development.  I  think  it  will  be  found  that 

1  larger  Canadian  cities  were  in  a  depre.s.sed<-ondilion.  I  the  cost  of  living,  espeeiallv  in  the  matter 


Tlie  «ar  coming  on  so  suddenly  in  .\iiBnst  eoin- 


the  cost  of  living,  especially  in  the  matter  I 
of  rentals,  will  have  considerably  decreased,  I 


Northern  Miners  Output  in  1914 


plicated  tlic  situation  and  an  apprehensive  feeling  1 1,,, f ’„.ii  1,  this  lower  haiis  of  wiires  P"''* 

took  hold  of  the  liiisiness  community;  this  howerer,  '  ‘^9, 9  7'’”  '*9^  ‘f  *  oa.  is  Ot  wagfs  xj,,^,toba — 

Kot  iiiulcT  control  after  a  while  and  eondlllons  soon  'vill  bo  in  forco,  wliioil  will  roiliovt^  what  lias  j  *  \\  innipeK. . 


,  settled  down,  if  nut  to  a  normal,  at  least  to  a  more  hitliorto  boon  tho  greatest  obstacle  to  tlio 
hdVnee  hi 'i he^fld nl-’r  gradually  regaining  eon-  .  prosperous  development  of  the  country. 

-  Important  iirogress  has  heen  made  of  late  in  Die  ’rilt*  high  cost  of  labor  is  tltrottlillg,  and  has  | 
;  work  of  adjusting  Die  machinery  of  Die  money  and  throttled,  undertakings  of  advantage  to  the  j 
!  trade  markets  to  the  new  condition  created  hy  Die  province,  and  has  prohibiteil  the  establisli- 
r.nropean  eoiinivt.  '  '  ,  .  •  i  .  •  i  i  i  i  ,i  I 

I  'I'he  crops  of  all  descriptions  on  Die  whole  were  nieiit  of  many  industries  and  cheeked  the 
;  excellent,  and  prospects  seem  liriglit  Diat  a  much  investment  of  eaiiilal  in  iiroduelive  works, 
j  huger  area  "k  Ki'^tind  w  ill  he  cult  i  vated  year;  xxliieh  jn  turn,  has  tended  to  keej)  up  the 

to  meet  Die  increased  demand  m  Die  future  for  ,  •  i  •  r  i-  ■  te  i  i  i  i 

I  agrieiiiiiiral  products.  |  liigli  priee  of  living.  If  one  looks  hack  on 

The  deeliiiing  hiislness  and  retenue  of  the  rail-  '  the  past  ten  years  of  labor,  W'hieh  has  reil- 
]  roads  is  responsihle  lor  re.sirietioii  in  some  important  .  dered  it  impossible  to  compete  with  other 
'  fen.d''';.m’  ZteDaH'^  s.d-  i  '(’olumbia.  with 


Northern  Onlario  Minc.s,  in  the  Cobalt  and  I’or 
cupino  camps  distributed  a  total  of  *8,:t'in,S0!l  in  ; 
dividends  in  1914.  Dividends  from  the  Inception  of  ; 
the  district  as  a  mining  camp  lo  .Tanuary  1.  191'., 
total  $.56, 015,47.".  exclusive  of  close  corporations  and 
profits  shared  privately  whieh  if  atided  would  carry 
the  total  flgtires  over  sixty  millions  of  dollars. 

The  1914  dividends  are  al.out  .51,000.000  less 
than  1915  dividends. 

New  Dividend  Puyers- 

Tliree  new  names  appe.ir  on  the  list  for  1914. 
while  three  of  the  dividend  jiayers  during  191.1  did 
not  declare  di.sbursement.s  for  Die  shareholders  this 
year,  leaving  the  same  number  of  mines-  -  nineteen  -  ^ 
as  paying  dividends  during  the  year  just  drawing  , 
to  a  close.  Tho  new  faces  on  the  dividend  list  are  ' 
Peterson  Lake,  which  declared  three  dividends  ; 
totalling  five  and  a  quarter  per  cent. ;  the  i'orcupine  ; 
Crown,  the  second  Porcupine  proiierly  to  go  on  a  | 
dividend  paying  basis,  wliich  liad  three  (luarlerly  j 
di.shursements  amounting  to  $180,000  during  the  , 
rear  and  the  Mining  ('orporation  of  Canada,  which 
is  incorporated  with  the  Col.alt  Townslte.  City  of  j 
<::obalt  and  Cobalt  Lake,  all  dividend  payers  at  some 
time  in  the  camp's  lilstory.  Beaver.  TImiskaming 
nnd  tv ettlaufcr  did  not  pay  dividends  in  1914.  Since  i 
the  inception  of  Die  ramp  twenty-six  companies  ! 
have  paid  dividends. 

From  the  standpoint  of  dishur.scnienls  made  to  i 

_ wi„lt...l..»  lonUc  X  I  U  oai  |  lU  M I 


Company  PC. 

Beaver . 

Buffalo .  2.">(> 

City  of  Cobalt .  2:t 

Cobalt  Central .  4 

Cobalt  Silver  Queen...  2i 

Coniagaa .  146 

Crown  Reserve... . 311 

Cobalt  Townslte .  90 

Casey-Cobalt . 

Cobalt  Lake .  }0< 

Caribou-Cooalt .  2 ' 

.Foster .  5 

Kerr  Lake .  1 04 

LaRose .  .57 

McKinley-Darragh .  172 

NIpIssing .  181' 

Mining  Corporation  of 

Canada . 

Right  of  'Way .  77 

Peterson  Lake. ........ 

Seneca-Superior .  6.5 

T.  &  H.  B . 24.11) 

Timiskaming . .  .56 

Trethewe.v .  1  o:i 

Wettlaufer .  1.5 

Hoiilnger .  48 

Porcupine  Crown . 

LaRose  shared  privately 
prior  to  May  1908  . . 
Private  Corporations 
(estimated) . 


GRAIN  GROWLERS  CO.  SEEKS 
POW’ERS 

The  Grain  Growers’  Grain  Company 
Limited,  will  apply  to  the  Parliament  of 
Canada,  at  its  next  se.ssion,  for  an  act  in 
amendment  to  enable  the  company  to  lead 
money  to  customers  and  others  having 
dealings  with  tho  company,  ana  to  giiai- 
Antee  the  performance  of  contracts  by  .such 
persons,  and  also  to  enable  tho  coiniiany  lo 
carry  on  a  mercantile  business  upon  the 
«o-operative  principle. 


capiliil.  'I'cn  l■oln1)alli<■s  hate  I'cilcciiicil  ihcir 
caiiiliilizal inn  in  dixidends  sinco  the  Cobalt  camp 
was  established. 

'I'lie  outbreak  of  war  in  .\iigusl  was  re.spon.sii,),. 
for  several  eoiiipaiiies  eiiDiiig  Dieir  dividends  lo  a 
great  extent ,  and  had  it  not  been  for  this  fact  Die 
dividends  front  Colialt  and  Poreiipine  would  ha\e 
been  as  great,  if  not  greater,  than  those  paid  in 
Die  preceding  year.  Decreased  dixideiids.  rompared 
with  1911.  will  be  noted  in  Die  HuIThIo.  Coniagas, 
Crown  Iteserve,  Colialt  Townsite.  Casey-Cidiall . 
Colialt  l.ake,  i.altose,  Nipissing.  Hud.son  Ray  ami 
TreDiewey. 

Coljalt  l.ake,  Carilxm-Coliall  and  Seneca-. sup¬ 
erior,  ineroased  dividends  over  Die  preceding  vear, 
xvhile  Die  conliiry  mark  in  dividends  paid  during 
1911.  The  Cobalt  Townsite  anil  Seneea-Siiperior 
were  the  mines  to  reach  this  select  class  during  1911. 
Riiftalo.  Nipissing.  Coniagas  and  (liidson  Ray  have 
redeemed  their  eapilalizalion  more  than  twice  over. 

'I'hr  Close  Corporal  ions. 

In  Die  list  of  div  idends  compiled  ior  the  camp  over 
the  years  that  the  opiTaling  companies  liave  lieen 
paying  regularly  to  the  shareholders,  close  eorpora- 
lions  are  estimated  as  paying  $1..8iH).i)ii()  i„ 
ovMiers.  Tliese  mines  inehide  O'Rrien,  Dniininond. 
etc.,  and  this  year's  total  is  figured  at  $.11111.1)1)1). 
million  odd  dollars  paid  to  the  original  owners  of  tlie 
LaKose  mine  from  profits,  prior  to  the  ineorporalion 
of  tho  eompany  in  Mtiy.  1!»98.  is  also  ineluded  in  Die 
ist. 

The  dividends  paid  l>y  Die  companies  in  Die 
Poreiipinc  and  Coliali  camps  lo  dale  are  approxi¬ 
mately  fifty  per  cent,  of  the  produeiion  for  iliese 
ramps. 

The  list  of  dividends  paid  liy  tlie  various  eoiii- 


20-  I'.MI 
1—191  1 
1.5-  -  1 90'.  I 

1  -  1909 
I-  1908 

2  -  1911 


Hrockvillc.  .  .  ■ 

7.030 

20 

t-t-) 

Kingston ... 

1,829 

16.0.54 

(— ) 

Belleville . 

Nil. 

l.'S.OIM) 

(—) 

I’clerborouKli. . 

2.13.J 

‘20.501 

(—) 

Toronto . 

738,971 

1,342.225 

t— ) 

St.  ('.atharincs. 

28,245 

.'i4,035 

(— ) 

Welland . 

7.4H8 

77.402 

(- ) 

Hamilton . 

709.770 

223,550 

(-f) 

7 

16.645 

(- 1 

('.alt . . 

6.700 

(>4 .02o 

(— ) 

J’rcspm . 

•j.oso 

8.225 

(...) 

(iuclplt . 

1  4. 525 

H.OI  1 

( -i ) 

Berlin . 

is.ooti 

37.462 

(— » 

Woodstock. .  .  . 

7.0#  .7 

525 

( + 1 

Stratford  . 

2  005 

3.000 

(— > 

lojndon . 

.50,705 

83.005 

(— 1 

SI .  Thomas. .  . 

10,071 

23.725 

(  —  ) 

Cha  t  ha  111 . 

1,1.50 

21.230 

(— ) 

Windsor . 

32.70<l 

SH.075 

(— ) 

Owen  Sound 

I.S.'iO 

i0.2.'»0 

(-  ) 

Nort  il  Hay  .  .  . 

31.HS5 

iO.lIM) 

(+) 

SiKihury . 

1 ,1.50 

1 5. 1 50 

f  — ) 

Port  Arthur.  . 

31.400 

:j9,6:j5 

(- ) 

AMTOBA — 

Winnipeg . 

200.000 

400.0,j0 

(— ) 

SI.  Boniface.  . 

1  ,H30 

19.210 

(— ) 

Brandon . 

3.7.50 

10.S20 

1—1 

IJaiiphin . 

Nil. 

•2.000 

agrii'iill  oral  iiroduels. 

The  deeliiiing  Imsiness  and  revenue  of  Die  rail¬ 
roads  is  responsilile  for  re.sirietioii  in  some  iinporlant 
industries,  ami  iminy  luanufaetiiring  eoneerns  suf¬ 
fered  very  materially. 


The  I'o'al  oiitnuf  will  not  measure  up  lo  Dial  of  i  il8  great  water  powers,  its  unbounded 
Iasi  year,  wliieli  was  a  record  one,  and  in  other  !  mineral  wealll),  and  other  natural  resotirees. 


:;rlln:'.^e:^!;:se'l?.'■;h!^‘;:;^,;^i;^Tx:i^  i  woui,i  have  become  a  bee-hive,of  industry; 

Die  almosi  eomplele  collapse  of  the  lolisler  parking  and  that  eapital  for  industrial  jnirposes 


indiisiry  and  Die  passing  of  quarterly  dividends  by  ,  would  have  flowed  freely  into  the  pro\  ince,  Vaneouver..  .  .  1„5S4.'I7.5  ;il)0.56.5  (-(- )1 ,281,910 

I  many  industrial  lonieriis.  .  ,  '  unv vifliiiir  si  iinisrveroiis  liviiiir  five  rloiilile  North  5  aneoil- 

!  Still,  it  is  realized  Dial  the  maritime  pro\ inees  ,  1 ,  '  "  Iinjspt  rows  living  lor  aollDie  ,1,84(1  10.225  ( —  i  5.185 

:  generally  give  evhleiiee  of  biing  in  good  shape  to  '  the  prc.seilt  population.  \\  It  It  a  larger  popil-  Vielorla.'.  .'.  .  ,  I9.i:t5  194,:19(I  (-  )  17.5.2.55  i 

■  meet  Die  iiniisual  ''onlingeneies  th.vt  liave  arisen:  no  ,  lalion  the  cost  of  living  would  he  inueh  re-  Oak  Ray .  Ml.  24,150  ( — )  24.1.50  | 

!  part  of  Die  IJominioii  is  apparently  lielter  situated  i  ,|,,,>„d  .,,,,1  tl,/,  ,e<irl-iniT  minnlulirin  nsmilH  Lo 

1  to  face  Die  present  crisis  and  this  is  lieeoming  clearer  'lieefl.  anti  the  vv  orklllg  population  WOlllrt  he _ _ _ y _ | 

;  as  Die  sil  nation  develops.  .belter  of)  even  with  lower  wages.  The  ,  ,  . 

j  'I’Ik'  cuninuTrial  and  industrial  I’onvrntion  which  '  futuiT*  of  oiir  company  is  so  closely  bound  what  would  oe  tho  result  in  case  the  returns  i 
washei'l  at  .\mherst  gatin-red  I  op  with  the  prosperity  of  t ho  districts  whieh  were  reduced  by  £90, (KK).  They  could  not  ' 

pmvlnees."  Tlie  tone  of  the  meeting  was  opiiniisVIe.  "o  serve  that  anything  which  tends  to  tho  say  vvhat  the  result  would  be;  they  eould  i 


S .V  S  K  A  TC 11  K  W  A  N - 

Regina .  18.700 

Moose  .law...  .  9,200 

tVeyburn .  4.700 

Prince  Alliert  .  10,000 

Swift  Current .  Nil. 

A  I.BiacTA — 

Medicine  Hat.  10.420 

Kilnionfoii.  .  .  .19.200 

Red  Deer .  600 

I.eihbridge. .  . .  1.025 

RniTisii  Coi.vmbia — 

Vernon .  8.50 

Kelowna.  .  1.800 

Kamloops ...  2.600 

New  Westmin¬ 
ster .  9.275 

Vaneouver..  .  .  1„5S4.'I7.5 

North  Vancou¬ 
ver .  1,840 

Vielorla .  I9.i:t5 

Oak  Hay .  Ml. 


51.0.50  ( — )  .12.:i.50  I 

14.600  (— )  25.400  I 

11.7.50  ( — )  7.0.50  I 

18.;tOO  (  I  )  17,900  i 

9.680  (— ;  9.680  , 

92.002  (— )  81,.-j8o 

2811.9.50  (  -  1  247.7.50 
4. ion  (—  )  1..50O 

11.190  t-  1  11.165 

2.885  2,01.5  i 

12.915  11,115  I 

9.660  ( — )  7.:tOO  I 

1  1.610  < — )  5.115 

;!l)0.565  (-1)1,281,910; 


10.225  1  5.185 

194,:i90  (-  I  17.5.2.55; 
24,150  (— )  24.1.50  1 


what  would  lie  the  result  in  case  the  returns 


ROYALTRUSTCO. 

MONTREAL 

EXECUTORS  AND  TRUSTEES 

»'.\PITAI, 

Capital  Fully  Faid  -  -  $1,000,000 

Reserve  Fund  .  -  .  1,000,000 

HOARD  DP  DIHKCTOKS 
It  .  \  .  MeredlDi.  President 
■Sir  Wm.  C.  \  anIIorne.  K.C.M.ti..  Vii'e-Pres., 
,8ir  H.  Montagu  .Allan  K.  It.  Dreenshields 
R.  R.  .Angus  C.  It.  ilosiner 

.A.  Rauingarlen  Sir  W.  C.  Maeilonald 

.A.  D  Rraitliwaile  Hnii.  H.  .Maeka.v 
M.  R.  Driinimoiid  Sir  T.  D.  Sliangli- 
C.  R.  (iordon  nessy,  K  <’.\  .(). 

H  <1  n.  Sir  L  o  m  e  r  Sir  f'rederiek  Wil- 
Ouiilu.  K.C.M.ti.  lianis  'I’aylor 

•A.  K.  Holt,  Manager 

^  Otllee  anil  Safely  Depo.sil  Vaults: 

St.  Jiiiiies  SI.,  -  Montreal 

Rhaxtiiks:  Calgar.v.  Kdinonloii.  Ottawa, 
i^iieliee,  Regina,  St.  .lohii,  N.R..  St.  .lohn's. 
Mid..  Toroiilo,  t  aneoiiver.  \  ietoria,  Win¬ 
nipeg, 


THE  UNION  TRUST  CO. 

M.MriKD, 

Iluad  ;iiul  Safrty  Drpnsit  Vaults, 

Temple  Building,  Toronto 

Hranelies:  Winnipeg.  Man.,  Cor.  .Main  an  i  I.om- 
biird  Sts.  London.  Kng.,  75  Lombard  .StiMot. 

Capital  Paid  up .  .$ I.OtHl.onil 

Re.serve  Piiiid .  89.511,9 :ill 

Asfsets,  Trust  Punds  anil  Kslates  .  $1 1.IUU.OaJ 
Hoard  of  Directors — Charles  Magee,  Cliairinaii 
of  Dto  Hoard;  II.  II.  Reek,  I’residenI  ;  Hon. 
P.llioD  (1.  .Stevenson,  1C.  1C.  .A.  DiiVernut.  K.C., 
\  ice- Presidents:  Hon.  Samuel  Rarker,  .51.  I*., l’.( 
Henry  P.  Dooderham,  Right  lion.  l.ord  HIndllp. 
Cliaries  H.  Hoare,  S.  I*'.  Lazier.  K.C..  Oi-orge  S 
.May,  .1.  II.  .MeConnell.  M.D..  J.  .M.  .MeWhin- 
ncy.  Riglit  Hon.  tlie  Karl  of  Onslow,  W.  liar- 
land  .Smith.  H.  S.  Strathy. 

Cliartered  Kxeeiitor,  .Admlnislratur,  ole. 
Agents  for  sale  and  management  of  estates. 

4  per  cent,  interest  paid  in  .Savings  Dopartiiiou;. 
subject  lo  cheque. 

Money  Loaned  on  Rear  iCstalo.  Correspoa- 
denee  Invited. 


II.  il.  BECK, 

Fi'esiclciit 


J.  -M.  .AIcAVIIINNEY, 
Cjciieral  .Manager. 


:ai)italizaDon 

.  This 

i  panics  during  1 

013.  and  It 

11  tiati' 

of  the  treasury 

in 

i  laration  of  the  last  dividend  by  ear  ) 

per  cent. 

on  the 

1  follows; 

Total  to 

Toial 

La- 

End  mil 

P.C, 

Total  1914 

re. 

Amount 

(lend 

$  410.000 

•20  j  ; 

$  410.0111) 

Dec. 

2.527.000 

2S 

280.1)01) 

‘2H1 

2.S07.(HM» 

Julv 

139.:}21 

23 

130.32! 

April 

192,845 

1 

102..S15 

Julv 

315.000 

21 

315.000 

Dec. 

.5.020.000 

33 

1.320.000 

l.si 

7.210.000 

Nov. 

5.530.178 

21 

124.470 

337 

notio.H.vs 

.Ian. 

S42.2$*iO 

20 

200.000 

1  10 

1 .012.250 

Mav 

109.499 

03.750 

2t)3.21ft 

.Ma\ 

315.000 

l.’iO.OOO 

1 5  ' .. 

405.000 

May 

25.000 

50.000 

7  ‘  •« 

75.000 

.Iiinc 

45.771 

15  771 

.laii. 

4  020.000 

000.000 

IM 

5.520.000 

4.074,821 

L2 

S00,l70 

iV.i 

1.07  t.OOS 

Oct. 

3.H55.0I2 

21 

172.015 

103 

1.337.02H 

.la  n. 

JO.SOO.miO 

22 

J  .350.000 

201 

12.210.000 

<hM. 

12; 

l.j 

250.375 

12  '  . 

250.375 

Nuv. 

520.003 

1 

16, .850 

7S. 

.713. 7. T3 

Nov. 

120.O0t) 

120.00t> 

Dec, 

110,774 

70 

:i:i5,218 

135 

0.15,003 

Dec. 

1.870, 401 

fKHJ 

tiO.SIO 

25.tM)0 

1  .‘»10.2.70 

\o  V. 

1.384,1.56 

5(i 

1  .;;H4,15ti 

.\)(ril 

1.011.998 

5 

50,000 

lOS 

1.001.00S 

.hilv 

037.40.‘> 

15 

ti37,4ti5 

0«’t. 

1 ,4 10,000 

30 

1 . 170.CHM) 

ST 

2.100.000 

Dec. 

0 

ISO.OOO 

ISti.OOO 

Jan. 

1,204,862 

1,20).  802 

3. 500.000 

;iOo.ooo 

2.KOO.OOO 

$52»015,475 

$8,349,809 

500.305.285 

j  Dominion  lias  kept  up  us  well  under  the  unusual 
i  eireiiinslanees. 

This  can  lie  aecoiinled  for  largely  tothofnei  tlial  a 
'  large  amount  of  money  has  been,  and  is  still  being 
!  e.xpended  in  eonneelion  witli  Die  nioliilization  of  Die 
i  military  at  Diis  point  and  to  Die  niimlier  of  militia 
'  engaged  on  active  service  for  defense  of  Die  pori . 

:  also  throiigli  money  lieing  eireulated  through  the 


llliiiiiaiu  rcsuiv  IS  lu  imicv  uiir  DUMiiess  upon  iiy  .  iioi  A  1,0  HV,...  ovf  up  .o  J  JOHN  PLANS  I-'Olt  nil - 

a  surer  foundation,  wc,  along  with  the  i  tho  present  tunc.  I  ,  .  .  ’  *" 

districts  themselves,  will  live  to  look  back  |  Mr.  Woodin  said  lhat  at  the  last  annual  |  v>-R.  riie  seerotary  oi  tlio  Hi.  .John 

to  the  prc.scnt  period  as  tlio  beginning  of  1  meeting  the  board  took  powers  to  raise  fur- i  “E '•'''“de.  in  a -New  A' ear  eirenlar  to  tho  mem- 

much  prosperity.  thrr  capital,  and  asked  whether  iho.se  *6'''*  "E  Die  board,  outlines  .some  of  4he  ne<yis  of  the 

u  I  A*  «a-ai  Ai.  r.  A  povvers  would  be  exercised  under  the  present  !’”'■*  ''I'k'Ii  win  require  attention  during  Die  year. 

Keiutionsi  Mith  the  Governincnt.  conditions.  |  These  include  the  extension  of  the  West  side  break- 

"Our  relations  with  the  Government  of  |  Tho  ehairman:  Not  at  pre.sent.  |  Ktrhiie*  Vi?an<T;’'‘D!e'^’om'im^^^^^ 

British  Columbia  and  with  the  miinieipal  |  'rite  resolution  was  then  earned  unanini- ;  iiarimr  development  at  tioiii  Wi>si  and  Kast  st. 


$li0ll.898.  and  assets  nominally  $;;12.0I>.5.  Ineluded 
■  ill  this  are  the  failures  in  Halifax  city,  whii'h  iiiimlier 
II.  w  it h  liabilit ies  of  .$ 1 1 6.401).  and  asset s  of  noiufn- 
;  aliv  .$:iH.74() 

Kor  eoiiiparison.  Die  eommereial  failures  in  Nova 
I  .Scotia  since  1901  are  lierewith  given;— 

Nominal 

•No.  I.ialiililies  .A.ssels 

1901  Il:i  $1,627,128  $796. 869 

!  190.5  .  117  1.810,910  402.71.5 

1900  .  69  111. .580  l:i2,.S2,5 

1907 .  61  614.:{l):t  271,6.12 

. .  70  440.840  169.844 

1909  .  89  .500.208  191. .'’.71 

1910  .  80  177.090  224,100 

1911  .  05  200.892  80.!l2;i 

;  1912 .  -58  921.7.55  101.917 

:  i9i;i .  8::  ;i77,877  110..509 

!  1914  70  000, .898  212,00.5 

i  liiisiness  lias  liceii  reported  good  in  Prince  Kdward 
I  Island,  Die  crops  were  abundant  ami  good  prii’es 

obtained,  and  Ihoiigli  the  fox  industry  has  not  lieen 


u  I  A*  «a-ai  Ai.  A  povvers  would  be  exercised  under  the  present  ''I'k'Ii  win  require  attention  during  Die  year. 

Keiutionsi  Mith  the  Governincnt.  conditions.  |  These  include  Die  extension  of  the  West  side  break- 

"Our  relations  with  the  Government  of  |  Tho  chairman:  Not  at  pre.sent.  |  Ktrhiie*  Vi?an<T;’'‘D!e'^’om'im^^^^^ 

•.Lr,  through  monev  oeing  eireuiateo  iiiroiieii  the  1  British  Columbia  and  with  the  municipal  !  'Tho  resolution  was  then  earned  unanini-  ;  iiariHir  development  at  botii  w<>si  and  Kast  st. 

warsliips  fre'pienD.v'  coming  into  port,  and  Dirougli  ■  authorities  are  most  satisfactory,  and  [ami  ously.  ;  ‘)f  negotiations  for  an  e-xtencRd  dry 

'^"T\'le  eommereial  the  province  '  0|)port  Unity  of  e.xprcs.sillg  Mr.  E  vans-Thomas  proposed:  “That  the  ;  capacity  by‘'the  IntereohmhD  Railway.’ u,  laki“l''fie 

,.r  Nova  8e?itia  slo  w  in  IIIII^^^^^^^^  76  wit  119001  ies  "tir  ajlproeiatlon  ol  the  reasonable  and  1  retiring  directors  (.Mr.  B.  M.  Horne  Uayne  1  place  of  the  one  reeenlly  deslroyed;  the  eonstruction 

Nova  ,  niiin  rk  ,b  with  liabililir.s  ,  j,,  realizing  tho  many  I  and  Mr.  K.  IL  Sperling)  be,  and  are  hereby,  <>r  afliiPional  piers  at  Lower  Cove;  the  completion 

tlilficuKies  of  conducting  a  business  such  as  j  re-clcetcd  directors  of  the  company.”  |  "Vloseriorking  agri^inem'hm^^ 

ours  111  present  eireuinstauccs,  they  are  1  .Mr.  L.  Al.  Harvey  seconded  the  resolu- |  and  Dio  i.oard  of  trade,  .so  asto  avoidduplieaDonof 


one  reeenlly  destroyed;  Die  eonstruction 
1  piers  al  Lower  Cove:  the  completion 
rtink  Paeille  eonneetions  with  the  i>brt; 
king  agreement  lietween  Die  city  <•0111^11 
rd  of  trade,  .so  as  to  avoid  duplication  of 
•cure  more  uniformity  of  action  on  mat¬ 


in  -Nova  meeting  us  on  every  occasion.  Owing  to  the  (ion  and  it  was  unauiinously  agreed  to.  :  effort  and  secure  niore  uniformity  of  action  on  mat- 

I  particular  stage  reached  in  her  progre.ss,  I  Mr.  Blundell  Brown  nioved:  ” That  the  ! ''’'■6j‘E‘<;^|*"6(lm‘;'ty  s'w<'>^^ 

Assets**'  !  t'anada  has.  I  think,  siifTcrcd  more  acutely  I  best  thanks  of  tho  meeting  he  given  lo  the  j  know,  "  says  Die  Secretary,  '  that  S( .  John'  is  st’amN 


than  any  other  part  of  I  he  Empire  from  the  j  general  manager,  oflicers,  and  stuff  in  Brit-  j  ing  up  we’ll  under  Dm  stress  of  war.  ;i 
aiil break  of  war.  but  there  are  uniiii.stak-  ■  ish  Columbia  for  their  untiring  and  success-  ,  future  outlook  Is  most  eneouraging.  ' 
able  signs  of  a  return  of  iiiort.'  normal  eon-  ;  Uil  services  in  tho  pcrformanco  of  thoir  v fry  1  CI'STO.MS  CDI.I.ECTIONS. 

ilitions  after  tho  winter  is  ovor.  JaOs.scs  and  arduous  duties.”  lie  said  he  could,  from  i,,  ,1  ,  -1  r  xi  " 

hard.shi))s  have  hecn  inlliclod  on  thousands  fairly  frequent  and  prolonged  visits  to  •,  ,i,"ni‘m ’during  Him  of  86,-l7i.o9'!i.* ' 


Customs  collections  in  Die  port  of  Montreal  show 
il  decline  during  1914  of  86,171.099.  There  was  a 


j  AUSTRAL  INSUKANUE  C'O.MPANY 

■  Notice  is  given  tliat  application  will  he 
I  made  to  the  Parliament  of  Canada,  at  its 
;  next  session  for  an  act  to  incorporate  the 
Austral  Insurance  Company,  with  power  to 
carry  on  ac'-ident  insurance,  sickness  insur¬ 
ance.  iila.te  glass  insuraiiee.  gtiarantee  in- 
I  suriiiicc,  ami  aiiioniobile  in.sijrance.  as  such 
G-lasses  of  i:isuraiice  arc  (lefincd  by  3''h(‘ 
Insurance  .Act.  Elect,  Falconer,  i^helaii 
and  Bovey  are  solicitors  for  the  applicants. 


so  miieii  in  evidence  a.s  in  the  previoiis  year.  Dial  |n  eonclnsion.  I  should  like  to  give  expres-  oinies  were  being  effected,  and  there  was  '  xiav. . 2!i9iij)76 

iiKliestry  is  earned  on  now  upon  a  less  speeulaDve  J  rf^.„and  made  upon  the  management  and  i  .Itme.;;  . 

i  Thu  failures  un  tlu*  Island  nuniher  0.  with  Maiaii-  ,  zun’s  rotironient  from  tlic  hoard,  and  to  our  staff  which  was  not  being  very  cheerfully  v . 

ties  6/ i  sense  of  gratitude  to  him  for  all  he  has  done  met.  He  believed  it  would  not  be  from  any  September'  .  .  .  .  .  2ji3!7t)i 

*$36'44Vand  noniiimi  assets  of  $  for  the  company.  I  have  been  personally  lack  of  effort  on  their  part  if  the  results  of  October . .  .  2.i47.,sii) 

- - — ^ -  associated  with  him  in  the  organization  and  future  years  were  not  equally  as  good  as  . 

CANADA  LO.SINU  HER  HORHKS.  management  for  nearly  twenty  years,  and  they  had  been  in  the  past.  ®  ^  . 

s.vsK.vToox,  sask. — In  an  interesting  communica-  1  know  that  to  his  foresight  and  wisdom,  Mr.  Harvey  seconded  the  resolution,  Total .  $26,037,287 

lion  to  the  local  Board  of  Trade  the  Hon.  Martin  more  than  to  anything  else,  WO  owe  the  which  was  carried  unanimously.  ‘Decrease^ _ 

Rurreli.  Dominion  Minister  of  Agriculture,  states  j  success  we  have  achieved.  We  welcome  in  Mr.  H.  C.  Davenport  proposed:  “That  .  .  .  , 

that  7.500  horses  have  already  been  purchased  in  '  ^Ir.  .Sperling,  his  successor  on  the  board,  the  retiring  auditors  (Messrs.  Norton,  Slade  ..This  paper  is  only  v._  per 


Total .... 
♦Decrease. 


2,012,1.53 
1.. 820. 282 
1.787.232 
I  .'.14 1  ,;<.5li 
1.510,630 
1.220,438 
1,117,616 
•1,:{00,000 


$26,037,287  $19,564,187 


that  7.500  horses  have  already  been  purchased  in  I  Mr.  .Sperling,  his  successor  on  the  board,  the  retiring  auditors  (Messrs.  Norton,  Slade  ,,  paper  is  only  Si  jier  annum  in 

Canada  for  the  British  War  Office,  and  tiiat  in  the  another  devoted  servant  of  the  company,  and  Co.)  be,  and  are  hereby,  re-elected  C  anada.  (.  ut  out  the  siinscnption  coupon. 

pu«imJing  Jgenc'^id'n^^^^^^  who  has  for  the  past  eighteen  years  success-  auditors  of  the  ^pany  for  the  ensuing  _ ' - ; - 22.. 

ruuniry  with  a  view  lo  providing  a  regular  weekly  fully  lipld  various  important  appointments  year,  at  a  fee  of  200  guineas,  and  that  the 

.sliipmeni  of  from  '•iio  to  yjM)  Canadian  horses.  In  culminating  in  the  general  managership/*  Canadian  auditors  (Messrs. Helli well.  Moore  I 

?o  requir'c  Mr.  C.  Butler  asked  if  he  understood  from  and  Maclacblan)  be  r^lected  the  com-  WaJsIVICUUT 

Canadian  rontingcuts.  ‘Under  tiu»se  circum-  the  chairman  s speech  that  the  dividend  was  pany  s  auditors  m  Bntish  Columbia,  at  a  4>t%A  AccirmA^a 

stancts.  ”  the  .Minister  add.-<.  “I  Hiiunld  imagine  that  hkelv  to  be  reduced  by  o  per  cent.  fee  to  be  fixed  by  the  board.”  i  AUailOrS  ana 

on'hrpr«“,!roq^^^^^^  The  chairman  said  that  in  Mr.  Horim  The  resolution  was  seconded  by  Mr.  WL  |  615-616  C.P.R.  Building  Toronto 

very  lung.  Paynes  speech  he  made  an  estimate  ot  Kennedy  and  earned  unammously.  I 


W.J.McCOY&CO. 

Auditors  and  Assignees 
615-616  C.P.R.  Buiiding  Toronto 
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DOMINION 

SECURITIES 

CORPORATION 


ATTRACTIVE 

LIST 


INCORPORATION  NOTICE. 


DIVIDEND  NOTICES,  ETC. 


OF 


Municipal 

Debentures 

JUST  ISSUED. 

Copy  on  Application. 


E.  C.  Norsvorthy,  Mf^r. 

CANADA  LIFE  BUILDING 

MONTREAL 


PROFESSIONAL  CARDS 


LEGAL 


McGibbon,  Casgrain,  Mitchell  &.  Casgrain 

CASOBAZN,  MITCKEJ.1^,  HOI^T, 
KcDOUOAZiXi,  CREEZiMAN  A  STAIRS 

Th.  Chaso-Cavrain.  K .C.  Victor  K.  Mitchell  K.C . 
Charlea  M  .  Holt.  K.C.  t'haae-Caagrain.K.C. 
Krrol  M.  AlcDoueall.  .lohn  J.  Crcrlman. 
Gilbert  S.  .'jtair".  Pierre  I'.  Caagrain. 

ADVOC.VTES.  H.VKKISTEKS.  KTC. 
Roval  Trust  RuildiiiK.  107  St.  .lames  Street. 
Bell  Tel.  M.  Sf)69  MONTREAL 


P.O.  Box  350.  Cables — "Nahac,  Montreal." 
Tel.  M.  1250-1251.  Codes — Llcbers.  West  L'. 

C  H.  CAHAN,  K.C. 

BARRISTER  AND  SOLICITOR 
Transportation  Buildins, 
MONTREAL 


Wra.  Short,  K.O  Hon.  O.  W.  Cross,  i.  J. 
8.  B.  Woods,  K.O.  O.  M.  Biggar.  K.O. 

Jas.  T.  J,  CoiUsson  J,  C.  Sherry 
8.  W.  Field 

SHORT,  CROSS,  BI6GAR,  SHERRY  &  FIELO 
SHORT,  WOOOS,  BIGGAR  &  COLLISSON 

BABRISTERS.SOLICITOKS.NOTAKIBS 
Merriianta  Bank  BuSIdl,,^ 
EDMONTON.  ALTA..  Canada. 

Cable  address  "Sehloss.”  Codes:  A.B.C. 
Stb  ed.I  Bedford  McNeil.  WestertJ  Union. 


Manning  and  Company,  Limited, 

PUBI.IC  NOTICE  Is  hereby  given  that  under  the 
*  First  Part  of  chapter  79  of  the  Retlsed  Statut-w 
of  Canada.  1906.  known  as  “The  Companies  Act. 
letters  patent  have  been  issued  under  the  Seal  of  the 
■Secretary  of  State  of  Canada,  bearing  date  ^e  18tb 
day  of  December.  1914.  Incorporating  T^mas 
Sargent  Owens.  Edward  Stuart  McDougall,  Ralph 
Frederick  Stockwell  and  Gerald  Augustine  Cough¬ 
lin,  advocates,  and  George  Joseph  Bonenftnt. 
merchant,  all  of  the  City  of  Montreal,  in  tho  Prov¬ 
ince  of  Quebec,  for  tho  following  purposes,  via: — 
(a)  To  promote,  organize,  manage  or  develop  or  to 
assist  In  tho  promotion,  organization,  management 
or  development  of  any  corporation,  company, 
syndicate,  enterprise  or  undertaking  and  to  do  all 
acts  necessary  or  Incidental  thereto;  to  act  as  agents 
and  brokers  for  the  Investment,  handling,  loan,  pay¬ 
ment,  transmission  and  collection  of  money,  and 
to  act  as  agents  or  attorneys  for  tho  transaction 
I  of  any  business,  the  management  of  estates,  the 
sale  of  property,  the  investment  and  colleetlon  of 
moneys,  rents.  Interests,  dividends,  mortgage, 
bonds,  bills,  notes  and  other  securities;  (b)  To  sub¬ 
scribe  for,  underwrite,  buy,  take  or  otherwise 
acquire  and  to  hold  either  as  principal  or  agent, 
and  absolutely  as  owner  or  by  way  of  collateral 
security,  and  ‘enjoy,  sell,  exchange,  vote  or  otwr- 
wi.se  deal  in  stocks,  bonds,  debentures  and  other 
securities  of  any  municipal  Industrial  or  financial 
corporation  or  company,  notwithstanding  the  pro¬ 
visions  of  section  44ofTheCompanles  .Vet;  (cl  To 
buy  or  otherwise  acquire,  and  to  hold,  sell  orotber- 
wi.sa  dispose  of  property,  real  and  personal,  mov¬ 
able  orimmovahle,  and  to  pay  for  the  same  In  sharra 
orothorseeuritiesof  tho  company  or  otherwise;  (d) 
To  Investigate,  examine,  audit  and  report  on  the 
books,  standing,  prospects,  business,  affairs  and 
Condition  of  any  person,  firm  or  corporation  and 
to  Investigate,  examine  and  report  on  tho  title  and 
value  of  properties,  real  or  personal,  private  or 
public,  or  on  the  legality  of  any  issue  of  bonds,  de¬ 
bentures  or  other  security  of  any  corporation,  or 
on  tho  circumstances  of  any  business  concern  or 
undertaking  and  generally  on  any  assets,  propertv 
or  rights;  (el  To  sell.  lease  or  otherwise  dispose  of 
the  property  and  undertaking  of  the  company  or 
any  part  llicn'of  for  such  consideration  as  tho 
company  may  think  fit.  and  In  parlleiilar  for  shares, 
debentures,  tmnds  or  securities  of  any  other  com¬ 
pany;  (fl  To  enter  into  any  arrangement  for  sharing 
profits  or  union  of  Interests  with  any  person  or 
company  carrying  on  or  engaged  in  or  about  to 
I  carry  on  or  engage  in  any  business  or  transaction 
:  which  this  company  Is  authorized  to  engage  in  or 
;  carry  on.  and  to  take  or  otherwise  acquire  the 
!  share.s  and  securities  of  any  such  compani .  and  to 
1  sell,  hold,  re-lssue.  with  or  without  guarantee,  or 
I  otherwise  deal  in  the  .same:  fgl  To  distribute  among 
I  the  shareholders  of  the  company  in  kind  any  prop- 
!  ert.v  of  the  eoinpany.  and  in  partteular  any  shares, 

'  debentures  or  securities  in  other  eontpanles  belong- 
I  lug  to  the  company  or  which  tho  company  may 
have  power  to  dispose  of.  and  to  do  all  acts  and 
I  exercise  all  powers  to  carry  on  any  business  Inei- 
I  dental  to  the  proper  fulfilling  of  the  oWeets  for 
.  which  the  company  is  incorporated;  (h)  To  amal- 
!  ganiate  willi  any  other  company  having  objects 
similar  in  whole  or  in  part  to  those  of  this  company: 
(11  To  purehase.  lease  or  otherwise  acquire  any 
btisiness  similar  in  character  or  objects  to  any  of 
the  business  of  this  company,  (jl  To  do  all  acts 
iHs*essary  for  the  undertaking,  carrying  on  or  com- 
I  pletlon  of  any  of  the  business  which  the  company 
'  IS  authorized  lo  engage  In  or  carry  on.  and  for  all 
’  services,  duties  and  trusts  to  charge,  collect  and  re¬ 
ceive  all  proper  remuneration,  legal,  usual  aud  cus- 
;  toniary  costs,  charges  and  expenses:  (kl  No  power 
!  granted  herein  shall  be  limited  or  restricted  by  the 
I  application  or  interpretation  of  any  other  power 
;  .so  granted.  The  operations  of  the  company' 

!  to  b<’  carried  on  throughout  the  Dominion  of 
'  Ganada  and  elsewhere  by  the  name  of  “Manning  and 
f'ompany  Limited."  with  a  capital  stock  of  one 
hundred  thousand  dollars,  divided  into  l.diiO  shares 
!  of  one  hundred  dollars  each,  and  the  chlet  place  ol 
l)usincss  of  the  said  company  to  be  at  the  City  ot 
Montreal,  in  the  Province  of  Quebec. 

Dated  at  the  oftlee  of  tlie  Secretary  of  State  of 
Canada,  this  ISth  day  of  December,  I!114. 

THOMAS  MULVEY. 

^  Under-Secretary  of  Stale 
T.  SARGF.NT  OWENS^^*>--^ 

Solicitor  for  Applicants.  ^ 


The  Montreal  City  & 
Distri^avings  Bank 

The  Annual  General  Meeting  of  the  .Share¬ 
holders  of  this  Bank  will  be  held  at  it.s  Head 
Office.  St.  James  Street,  on  Monday,  the  Sth 
day  of  February  next,  at  13  o’clock  noon,  for 
the  reception  of  the  Annual  Reports  and 
Statements,  and  the  election  of  Directors. 


BRAZILIAN  TRACTION. 


By  order  of  the  Board. 


Montreal,  January 


P.  LESPERANCE. 

Manager. 

;th.  1916. 


Net 

1914 

1913 

1  ncrcase 

January . 

$1,179,626 

$1,013,483 

$166,143 

F>bruary . 

1 .0:!5.2.52 

982.015 

58,287 

March . 

I.135.IM 

1 .068,6:!7 

66.527 

.April . 

1 ,079.’237 

1.029.161 

.50.074 

Nfay . 

1,154.753 

1,069,381 

96.302 

June . 

1.158.398 

•*95.102 

163,296 

July . 

1,193,813 

1.082.556 

111,257 

.August . 

1,001,872 

2.028..340 

4346.486 

Sept,  (mllreis)  .  . 

3.544.560 

3.373.710 

170,850 

Oct.  (niilrels). .  .  . 

3..561.0I0 

3.388.428 

I7:!.18’2 

Nov.  (mllricsi. .  . 

3,374.490 

3. .383. 482 

+8,992 

11  mos.  (milrics) 

38.610.228 

35.741.967 

2,868,261 

.MEXICAN  LIGHT 

ft  POWER 

Dominion  Textiie  Company,  Limited 


NOTICE  OF  DIVIDEND 


'  Net 

1914 

10i:i 

j  January . 

.  56:30.142 

$612,.587 

1  F'ebruary . 

007,232 

648,672 

1  MUrch . 

.  0‘J0,6I2 

.501.528 

'  April . 

1)09,142 

583.184 

1  May . 

.  511.504 

682.306 

.  489.449 

546.31:1 

July . 

503,071 

5t>4.02J 

;  .August . 

528.993 

613.44:! 

1  October . 

691.483 

045.416 

1  November.  . . . 

727, .549 

038.086 

The  Alliance  Investment  Co. 


(Canada)  Limited 


CAPITAL 


$1,000,000 


Head  Office— CALGARY,  ALBERTA 
Branches;  TORONTO — Stair  Building. 

LONDON — Alliance  House,  15  Dartmouth  Street,  Westminster. 

Investments  made  in  Mortgages  and  Real  Estate  that  are  absolutely 
safe  and  producing  a  high  rate  of  interest.  Correspondence  invited. 
References — R.  G.  Dun  fit  Co.,  Calgary.  Bank  of  Nova  Scotia,  Calgary. 


A  Dividend  of  One  and  three-quarter  per  I  Net 

cent.  (l?4‘'e)  on  the  Preferred  Stock  of  ivprua?' . 

the  Dominion  Tf.xtilk  Company  Limitkd  ^  • ; ; ;  • ; 

has  been  declared  for  the  Quarter  endiiiK  |  April. ! 

Slst  December,  1914.  payable  Jantiarj  i  . 

15th,  1915  to  Shareholders  of  record  Dec-  |  ju{v 
ember  3  let,  1914. 

By  order  of  the  Board, 

C.  E.  HANNA, 

Secretary-Treasurer. 

^lonfreal,  14th  December.  1914. 


.MEXICO  TBAMWAYS  CO. 


CROWN-RESERVE  MININS  Co.,  Ltd. 

OlVIDEND  NO.  .'>9 

NOTICE  is  hereby  given  that  a  Dividend  of  2  per 
rent,  for  the  month  of  December  has  been  declared, 
payable  on  the  L5th  January,  1015,  to  shareholders 
of  record  the  Illst  Dceember.  1914. 

In  accordance  with  B.v-Law  No.  .54  transfer  books 
will  be  closed  from  the  2nd  to  the  27th  January. 
1015.  both  days  incIURive,  for  the  purposte  of  pri>- 
p.-iring  shareholders'  lists,  getting  ready  for  the 
annual  meeting,  etc. 

Dividend  chequc.s  will  be  mailed,  as  usual,  by 
our  transfer  agents.  “The  Crown  Trust  Company." 
on  the  14th  January. 

By  Order  of  the  Board. 

JAMES  COOPER. 

Secretary-Treasurer. 

Montreal.  December  14(h.  191  1 


.5ugust  .  .  . 
September. 
October.  .  . 
November. 


Net 

.lanuary . . . 
February. . 
March.  . ,  . 

April . 

May . 

Juno . 

July . 

.\ugust.  . . . 
September. 
October.  .  . 
to  mos. . 


Gross 

January. . . 
February. . 
March.  . . . 

.4pril . 

May . 

■lune . 

j  .Inly . 

'  Augu.st.  .  .  . 
September. 
October.  .  . 
November. 


1914 

5285,34S 
202,940 
307.786 
•jn6,03’2 
■294,709 
296,059 
313,539 

.  ;i43.727 

_  .323.744 

.  2.'\3,90() 

.  215.266 

WINNIPEG  ELECTHIC. 

1914 

_  $1. ‘.6,493 

....  137.S7;i 

....  141.419 

....  1462509 

....  148.021 

....  147.442 

_  152.274 

_  133.167 

_  125,019 

_  i:}3,097 

.  1,423.407 

TORONTO  RAILWAY. 

1914  1913 

_  $501,843  8472,461 

_  461. ’274 

....  4(K1.643 

....  .501,435 

....  534,465 

....  .525.563 

....  515,883 

....  .507,912 

....  525,264 

_  $487,689 

_  405.035 


191.3 

$29L;176 

146.733 

327.644 

323,69;i 

310.46.5 

313.64:j 

340,34:1 

.351.136 

322.195 

;i;io,iRo 

323.925 


i9i:; 
$151,965 
142,.534 
139:066 
149,098 
146.652 
147.767 
1.53.132 
1.56,172 
150.080 
160,610 
1 ,496,985 


434.380 
366.703 
476,640 
510.786 
512.086 
.500.021 
638,322 
.549.8.50 
$519,274 
501.254 

rWIN  CITY  TRACTION. 


Marcus  Loew’s  Theatres,  Limited 

Notice  is  bereby  given  that  a  dividend  of 
1  per  rent,  lor  the  quarter  ending  December 
Blst.  1914,  being  at  the  rate  of  7  per  cent, 
per  annum  on  the  ITefetence  Sliares  of  Marcus 
Loew's  Theatre.s,  Limited,  has  thi.s  day  been 
declared,  payaiile  on  January  l.'itb.  1915.  to 
Shareholders  of  rec  oril  on  December  31st, 
19H. 

I'.Tted  December  29tb.  191  I. 

By  order  of  the  Boanl. 

HARRY  RILEY, 

Secretary. 


Net 

■lanuary . 

February . 

Maiyli . 

April. .  ........ 

^I a J  . ......... 

June . 

iliily.  ■  .......I 

August . 

September . 

Detober . 

November . 

Gross 

Dec.  21 . 

Jan.  1-Dee.  21 . 


1914 

$3:13,671 

287.202 

;139.1.53 

3.57.. 545 
41.5.471 
307,801 

414.288 
385,963 

412.. 301 
407,724 
.355.828 

182.289 
8,933,699 


1913 

$314,753 

281.003 

345,261 

346,769 

38.5.’207 

;191,2.52 

.38.3,966 

38;i.732 

100.5.39 

390,004 

376,166 

175,697 

8.S30.000 


increase 
$17.5.-s5  I 
58,560  1 
119,084  I 
25.958 
f70.772 
f56.864 
160.951 
184.450 
46.067 
.89,463 


Decrease 
$6,028 
*116,213 
19.8.58 
‘27.661 
24,696 
I7„584 
26.804 
7.409 
1 .540 
76,280 
108,069 


S4.5’28 
14.661 
2,353 
(2.499 
i.469 
1325 
18,58 
121.005 
125,061 
127.513 
+  73,578 


I  iicrease 
829,:i82 
26.894 
3:i.940 
24.795 
23.679 
13.467 
15.862 
130,409 
124. .595 
1831.585 
136.219 


Increase 
$18,918 
6,139 
16.108 
10,776 
30.264 
6, .549 
30.288 
2.231 
1 1 ,762 
17,720 
20.338 


RAILWAY  EARNINGS 


CANADIAN  P.ACIFIC  RAILWAY. 


Net 

July . . 

.august 

Gross . 

Net . 

September 

Gross . 

Net . 

October 
Gross  .  .  .  .  . 
Net. .  , 


1914  1913 

$3,778,445  $4,110,793 


9,917.764  11.134.4.59 
3,363.157  3,961,139 


10.754.139  12  laT.O.XJ 
4,367,048  4,415.578 


Deen'aso 

$3;5S,34S 


.402.943 

18.530 


9,282,928  14,480.210  .5.I!I7.28S 


AMERICAN  CYANA.MID  CO. 

Sales  'tons'  1914  19l:{  Decrease 

October .  160  807  707 

f'.N.R.  PRAIRIE  LANDS. 

Sales  to  d.atc,  acres  .  43:4, OO'l 

Value  of  sales . $3,413,79:1 

. .  67,000 

LL'.MHER  CO. 


Land  unsold,  acres . 

C  AN.  WEST 


(iross 


914 


1913 


November 

’ 

’ 

March . 

8205.i;!7 

Gross . 

.8.057,358 

13.407.015 

5,:!19.0'17  .April . 

.  203.602 

Net . . 

2,641.072 

1,888.240 

2.244.17;!  Muv . 

.  1. *>6.0  43 

209,794 

Gross 

■lune . 

140. .MI7 

293. 1 78 

December  7. .  . 

1 .766.000 

a.oiKj.ooo 

1,213.000  .Inly . 

100.601 

234.497 

December  14. 

1.707,000 

2.0S1,000 

974.000  August . 

r»3.88S 

2.’!9..556 

December  21.. 

1.604  000 

2.69J».00f» 

l.(M>r>.(KMi  SepU'fTibcr.  .  .  . 

6t).H4s 

MH.TfKS 

Dec.  ;i  1 . 

2. ’244, 000 

3,306.000 

1  062,000  :  ( ictober . 

.  «i7.6J6 

12S.4.70 

Mileage  inereased  to  12,310. 

1  10  mouths .... 

1.306.193 

2, 354. -465 

Decrease 


CANADIAN  NORTHERN  RAILWAY. 


DO.MINION  COAL. 


Net 

July . 

August . 

Heptember 

Gross . 

Net . 

October 

Gross . 

Net  . 

November 

Gross . 

Net . 

Gross 

Dec.  7 . 

Dec.  14 . 

Dec.  21 . 

•Increase. 


1914 

$430..50() 

‘244,700 


1913 

$.51  l.;{00 
408,600 


$2,109,900  $1,994,900 


1 .805.300 

563.200 

1.670,200 

547,100 

394.200 
31S,:i(M) 

306.200 


2,687,100 

1.IMI4,I00 


58;{,5IM> 

.50;i.200 

.51.5.400 


Decrease 

$83,800 

I6;t,900 


791,800 

110,901 


Output  tons 

•lanuary . 

Fobruar.v . 

Mareli . 

.April . 

May . 

.lune . 

.lulj . 

•August . 

.September .  . . . , 

t  tctolter . 

November .... 


I9I  t 

:i79,(Mo 

318,000 

;i.58.:i4i) 

408,9;tl 

441.000 

•IS.5,2;t6 

■116.7.51 

;!<IS.,5I2 

:j76,16I 

40ti.304 

336,.53I 


1913 
414.7.8,5 
;!00.000 
107.32  4 
4;i7,i:!:i 

43.5.20:5 

425,360 
4.57.011 
13 1 .07 1 
.i;i6,6 1 5 
470.880 
139,270 


112.851 

1.52,671 

64,896 

175,668 

127,740 

70,834 

1,048.273 


Decrease 

;5,5.74.'. 

•18.000 

48,975 

28,202 

•5.797 

*.59,876 

40,290 

:i2.5.59 

60.4.54 

64.576 

102.739 


1 89,300 
18;5,900 
209,200 


Output  (tons) 


DOMINION  .STEEL. 

May  June  Sei 
1914 


Nov. 

1914 


URA.ND  TRUNK  RAILWAY. 


1914 

£721.100 

.5’20„500 

200.600 

7.298.000 

.5,361,200 


MONTREAL  L.  U.  A  P.  CO. 


;;  CHARTERS  :: 


INCORPORATION  NOTICE 


I'EDERAI.  C  HARTERS. 


Caradian 


L.  G.  BELLEY 

BARRISTER  &  SOLICITOR 

Formerly  of  Chicoutimi 

is  now  prartisiiig  his  profF.ssinn  in  Queber 

Office:  126  St.  Peter  St. — Dominion  Bldg. 

Correspondent  in  Chicoutimi:  Belley  &  Gagne 


Tlie  t  anada  Gazette  announces  the  latest  in- 
•  -  '  -  - . ■—  —  j  corporations  as  follows:- 

.  .  1  »  ..  .r.  I  *  ominion  Cord  and  Tassel  Company  Limited, 

Automobile  Inspection  Co. '  Montreal,  smo.tioci. 

...  .  'I'ltc  Mills  Comi'any  Limited.  Hamilton.  $2.50,000. 

Limited  Albcrgras  till  and  Gas  Company  Limited.  Ot¬ 

tawa.  $2. .500.000. 

United  CoiijK'ii  and  I’roflt  Sliaring  Companj 
■  ~  .0.  $.'>00,060. 

Saddlery  Company  Ijimitcd,  Mont¬ 
real.  $100,000. 

Tho  Ball  Kiirnilure  Coinjiany  Limited,  Hanover. 
Out.  $125,000. 

Automatle  Paper  Box  Comi'any  Limited,  To¬ 
ronto.  .$125,000. 

Manufaeturiiig  and  Contracting  Company  of 
Canada  Limited.  Toronto.  $1.50,000. 


pi  F5LI(’  NOTICE  is  hereby  given  that,  under  the  i  Toronto 

^  Quebec  (  ompanies  .Act,  letters  patent  have  Anirlo-French  s 
been  i.ssued  by  the  Administrator  of  the  Fro vinee  real.  iltHMiOt"  ' 


CONSULTING  ENGINEERS 


JACOBS  &  DAVIES,  Inc. 

C  O N  3  L  LT 1 N  6  j:  N  G I  .\  E  E  U  S 
MotitrruL  London.  New  York 
Foundations  Subaqueous  and  Land  Tunnels. 
Subways.  Rtiilways.  Ilarlmurs,  Watcr-l’o'ver 
Developments,  Fj.xaminatlons,  Iteijorts. 
Alontrcal  01Kce<  Eastern  Townsliips 
Bank  Building. 


Cable  address:  “Fingineer  .Monti'J..!’ 
West.  Union  Cod'i 

D£  GASPE  BEAUBIEN 

CONSULTING  ENGINEER 

28  ROYAL  INSURANCE  BLDG. 
Tel.  M  8240  MONTREAL 


JOHN  G.  HARRIS 

MINING  ENGINEER 

Consult  Before  Investing  in  Mining, 
Smelter  or  Allied  Ventures. 
ROVAL  BANK  BUILDING 
13'King  Street  East  Toronto 


N.Y.  POST  ON  C.P.R. 


)f  tjucltcc.  bearing  date  the  twenty  eight  of  Decern' 
l>er,  1914.  inrorporating  .Messrs.  Jo.sepli  Grim, 
manufacturer,  ticorge  .Albert  Main,  business  man¬ 
ager,  William  Hugh  Dalzcll.  radiator  expert.  Joint 
,  I’ritiglc,  sttperintendent,  and  I'liristopher  Columbus 
Cottsitis.  solicitor,  of  the  city  of  Montreal,  for  the 
,  followittg  pitri)osc.s: 

I  To  carry  on  the  business  of  automobile  experts 
‘  ior  the  inspcetioti  of  and  report  on  the  condition  of 
atttomoliiles  and  similar  vehicles  and  to  make,  build. 

I  repair  and  olbcrwl.se  w  ork  on  automobiles,  part  of  or 
accessories  iliercto; 

'I'o  litty,  sell,  exchange,  deal  in  or  barter  with 
I  aittontoliilcs.  parts  tliercof.  or  acce.ssoHcs  thercto.'i 
I  Of  any  form  of  goods,  merchandise,  property  or  I 
rigltls:  .  ' 

!  To  enter  into  partncrshli)  or  any  arrangement  for 
sharing  prodts,  itniott  of  inicrosla,  co-operation, 
joint  adventure,  reciprocal  relation  or  concession, 
or  olhcrwise.  with  any  individual,  partnership  or' 
coriioration  carr.virtg  oti  or  engaged  in  attj  bitsincss  I 
or  Iratisaction  wlticli  titis  comttatty  is  autliorized  lo 
carr.v  ott  or  engage iti. or  atty  transaction  or  Inisiiiess  I 
capalilc  oi  i>eiiig  conducted  .so  as  lo  directly  or  in-  I 
directly  Ixniefll  this  company,  and  to  lend  money 
to.  guarantee  tile  <'ontracts  of.  or  otherwise  assist  : 
any  sncii  person  and  to  take  or  otherwise  acquire  1 
sliares  or  .securities  for  the  same  and  to  sell,  hold  or  j 
rc-issuc  tlie  same,  willi  or  without  guarantee,  or  . 

;  otherwise  deal  with  the  same;  ' 

i'o  mauufacture.  I>uy  or  otlicrwise  aciiuire.  sell,  ; 
let.  or  oliierwisc  dispose  of  and  deal  in  ali  articles,  i 
apitliances,  supplies,  tools,  equipment,  specialities,  | 
j  parts,  apparatus  or  things  used,  usi'fui.  dcslraiile.  ! 

!  uecfifui  or  ornamental  in  tlie  imsincss  of  tlie  coin- 
I  pany; 

To  erect,  construct,  manufuoturc.  operate,  main-  ! 
i  ur  comiuct  any  Inilldiiigs,  works,  plants.  ] 

I  inachincry,  appliances  or  c.stalilishmcnt  necessary  1 
I  or  dcsiralilo  for  the  purposes  of  the  company  and  to  I 
I  sell  or  otherwise  dispose  of  the  products  thereof: 

’I'o  atiply  for.  obtain,  register,  lease  or  otherwise 
;  lake  over  and  acquire:  I 

To  liold,  use.  operate  under;  and  to  sell,  assign, 
or  transfer —  or  license  others  in  respect  of.  any 
patent,  trado-mark,  industrial  design,  copyriglits 
or  oUier  form  of  protection  to  industrial  properly, 

,  in  Canada  or  any  foreign  country;  and  to  acquire 
I  and  dispose  of  any  method,  process,  appliance  or 
I  thing,  and  lo  develop  or  otherwise  turn  the  same  to 
I  account  of  the  company  ; 

j  To  purcliasc.  take  o\er.  lease,  exchange,  hire, 

,  rent  or  otlicrwise  acquire  ami  lo  dispose  of  any 
:  properly,  real  or  personal,  movable  or  immov.vhle, 
and  any  riglits.  privileges  or  concessions  which  the 
eompan.v  may  deem  necessary,  cottvenicnl  or  de- 
I  sirable  for  tlie  purposes  of  its  affairs: 

!  To  invest  and  deal  with  the  monies  of  the  com- 
I  pany  not  immediately  reiiuired  in  such  manner  and 
I  which  may  be  convenient  and  seem  proper  to  the 
company: 

To  acquire  the  undertakings,  assets  or  property 
of  any  individual.  Ilrm  or  corporation  carrying  on  a 
similar  or  inoidenlal  Imsincss.  or  the  stock  .shares. 

'  I'onds  or  delientures  of  any  otlior  corporation  or 
I  Imsini'ss.  and  while  liolding  the  same  to  exercise  all 
'  of  the  powers  of  ownership  thereto,  including  voting 
,  IHjwers; 

1  To  do  any  of  the  above  or  other  things  desirable 
for  the  company,  as  a  corporation,  agent,  itrincipal, 

I  contractor  or  rciircscntative.  cither  alone  or  in 
I  conjunction  witli  others,  under  the  name  of  Cana- 
I  dian  .Automobile  Inspection  Company  Limited. 

!  with  a  capital  .stock  of  twenty  thousand  dollars 
!  ($20,0110.00'.  divided  into  two  hundred  (200)  shares 
'  of  one  hundred  dollars  ($100.00)  each. 

The  principal  place  of  business  of  the  corporation 


I  Net 

May . 

I  June . 

I  July . 

August.  .  .  . 
September. 
October ,  .  . 


» >ross 

January .  .  . 
r'ebruary.  . 
.March  .  .  . , 

April . 

May . 

.lune . 

Juli . 

•August.  .  .  . 
September. 
October.  ,  . 
November.. 


1914 

$284,047 

249,486 

233.992 

271.373 

298.467 

340,174 


1913 

$262,931 

233,869 

223,707 

‘248.116 

•278,7.58 

316.001 


SHAAVINIUAN. 


Canadian  Pacific  finished  July,  the  first  month  of  |  ,,„','f,‘,.'in‘Vhe  city  of  Montreal 


Dated  from  the  office  of  the  Provincial  Secretary, 
tho  twenty-sixth  day  of  December,  1914. 

C.  J.  HIMARD. 

Deputy  Provincial  Secretary. 
C.  C,  CocsiNs.  72—1*2 

Solicitor  for  .Applicants. 


TENDERS 


the  current  fiscal  year  with  a  decrease  of  $1,511,000 
in  gross  and  a  loss  of  $339,000  in  net.  Each  month 
since  then  the  decreases  have  grown  larger.  This 
week’s  statement  for  November  showed  shrinkages 
of  no  less  than  $5,349,000.  or  40  per  cent.,  in  gross, 
and  $2,244,000  or  45  per  cent,,  in  net.  For  the  five 
months,  gross  was  $14,977,000,  or  22  per  cent., 
behind  last  year,  while  net  showed  a  decrease  of 
$4,570,000.  or  25  per  cent.  How  was  this  week’s 
startling  statement  of  earnings  received  stock- 
market  wise? 

It  was  on  Thursday.  July  ;t0,  that  the  stock  m,!!- 
get  closed  its  doors.  During  that  toiir-day  week  : 

591,600  shares  of  Canadian  Pacific  changed  hands,  ■  T->nrloi-t  nrl.droccfll  i/>  +1.-. 

with  the  price  declining  from  177  W.  to  ISeJi.  Trad-!  otilltu  iLnuclS,  tlClijrCSSSu  10  tile 

ing  in  those  .shares  was  resumed  on  December  i.5.  \  imHi^rsieTipii  uiiii  iiiorlcoH  on  fht*  tocp  nf 
anfi.  despite  the  heavy  decreases  that  occurred  in  '  oIltlcrai^ilLU  dllU  iHdrNCU  Ull  IlIC  IdCC  Ol 

earnings  during  July. -August.  September,  and  Octo- !  the  enVClope  “Tenders  for  the  Pui'- 

bcr.  the  closing  price  for  that  day  was  158,  or  one  !  1  ^  n  1  >>  mi  1  •  j  ^m 

and  a  half  points  alKive  the  July  30  quotation.  On  I  CllUSe  Ot  Boilub,  Will  DC  received  Ulltll 

i'ngfwerepVblishefsho^^^^  p.m.  OH  Friday,  January  22,  19 1 5, 

'h"a„«dr^wi?S^ltl  aTricr[j.rXX‘  at'’‘’i*ir^^^^^^  I  the  piKChaS^  of  $?50, 000.00  Boilds 
vsinco  then  there  has  been  comparatively  no  trading  '  01  the  School  ConilTHSSlOnerS  Of  OutrC- 
T wo  good  reaiiiin.s  may  be  given  to  explain  why  !  rnoiit,  bearing  interest  at  tl'^c  rate  of 

t.'aiiadian  Pact fle  did  not  reflect  this  week’s  poor!  g  }/  npy  CPllt  navablfi  half-v^arlv  3rid 
statement  of  earnings,  stockmarketwise.  Oneistbatl  ^  ccill.,  ijdii  ycdfiy,  dliu 

redeemable  in  1920.  Particulars  to  be 
had  on  request  from  the  undersigned. 

By  order  of  the  School  Commission* 
ers, 

J.  A.  GAUTHIER, 

Secretary-T  reasurer, 
464  Durocher,  Outremont. 


the  we<U*  siieculativc  accounts  were  liquidated  in  the 
decUiiC  from  220  J-i  to  ISe.t-j.  which  took  place  be¬ 
tween  February  4  last  and  July  :50;  the  other  is  that 
the  real  investors  In  Canadian  Pacific  believe  that 
the  heavy  losses  in  earnings,  as  large  as' they  are 
are  only  temporary,  and  will  not  affect  the  com¬ 
pany's  dividend  prospects  or  standing. 

Certainly,  grounds  exist  for  such  belief.  In  1908 
in  1911,  and  again  last  year  the  company  had  a 
setback;  nevertheless,  a  ten-year  comparison  of  the 
company’s  business  shows  an  increase  of  from 
5.010,000  to  8,093,000  in  the  number  of  barrels  of 
flour  hauled;  a  gain  of  from  .59.739,000  bushels  to 
171,952,000  in  the  wheat  tonnage:  an  Increase  of 
from  1,415.758,000  to  3,210,306,000  In  the  number 
of  feet  of  lumber  handled:  a  gain  of  from  3,250,000 
tons  to  9,519.000  in  manufactured  products,  and 
from  3,894.000  tons  to  9,625,000  tons  in  miscel¬ 
laneous  freight. 

As  a  result  of  that  iurrea.se  in  business.  Canadian 
Facifle’s  earning  imwer  increased  by  leaps  aud 
iiounds.  Each  year  for  the  past  ten  years  the  com¬ 
pany  lias  raised  new  working  capital  by  selling  its 
stock  to  shareholders.  On  the  increased  .stock,  how¬ 
ever.  17.3  per  cent,  was  earned  for  1911.  and  19  cj  for 
1912  and  1913.  F'or  the  twelve  months  ended  June 
:10,  only  13.0  per  cent,  was  earned  for  tlie  common 
stock,  but.  even  so.  that  meant  a  surplus  of  $10.9;i0,- 
000  over  the  10  tier  cent,  dividend.  And  besides, 
on  June  :t0  lust  there  was  a  profltaml  loss  surplus  of 
670.711,092.  with  an  additional  surplus  in  "other 
aaaeU”  of  8127,'J5j.783.  Tliat  surplu-s  should  b* 
ImA*  enough  to  inspu’o  conildcnCe. — N .  fVisi. 


Western  States  railroad  managers  believe 
they  will  obtain  a  substantial  rate  increase, 
but  some  of  them  doubt  if  the  addition  to 
their  gross  revenues  from  that  cau'se  would 
be  of  much  real  benefit.  They  say  the 
employees  of  the  roads  are  only  waiting  for 
the  granting  of  an  increase  in  order  to  make 
demands  for,  an  advance  in  wages,  aud  that 
the  wage  increases  would  be  about  sufficient 


from  higher  freight  rates. 


MAMTORA  t’HAR’rERS. 

The  Manitoba  Gazette  announces  the  latest  in¬ 
corporations  as  follows; — 

Northwest  Hide  and  Fur  Company  Liniiled. 
AVInnIpeg.  $>0.mM). 

Staiiwouds'  Limited.  tVlnnipeg.  $25,096. 

OM’.IRIO  CHAR’I’KRS. 

Tho  Ontario  Gazelle  annotinecs  tlie  latc.si  in¬ 
corporations  as  follows: 

The  Monarcli  .Atlilolic  Cl'ili.  Toronto.  $10,060. 

The  Danfortli  CIuli,  Limited.  Toronto.  *10,600. 

■Moyes  Const  ruction  Comiiaiiy  Limited.  'I’orouto. 

$10,000. 

The  A'oiige  Street  Mission,  Toronto.  No  share 
capital. 

Tlic  Globe  Electric  Machine  Company.  Limited. 
Hamilton  $40,000. 

S.iSKATrilEWAN  CHARTERS. 

The  Saskatchewiin  Gazette  announces  tlie  latest 
incorporations  as  follows: — 
i  Colonial  Fruit  and  Produce  Company  Lim  ted, 
I  Regina.  $20,000. 

!  Percy  Kink  Company.  $.5,000. 

Western  Electrical  Company  Limited,  capitaliza* 
I  lion  $20,000. 

I  gi  EUEC  CHAR'I'ERS. 

I  'rile  (^uehee  Gazette  announces  the  latest  iiu’(6- 
porutions  as  follows: 

SI.  Filmo  Kestaurant  Limited.  AJonlroal.  $20,000. 

I  Hotel  Bellerive  Limited,  Montreal.  $'20, '.'OO. 

1  New  Grand  I.imiied.  Montreal.  $49,000. 

I  Canadian  .Automobile  Inspection  Company 
Limited,  Montreal.  S'20.000. 

Mont  Royal  Grocery  Company,  Montreal. 
$10,000. 

Parker  House  l.imitcd.  Montreal  $20,000. 

G.  N.  Clermont  Limited.  Montreal.  $95.(M)0. 

Dominion  Engine  Supplies  Company  Ijimited, 
St.  Georges  FJast  Beancc.  S’20.000. 

Canadian  Juvenile  Clothing  Company  Incor¬ 
porated,  Montreal.  $49,000. 

COBALfSHIPMENTS 

(C'obalt  Nugget) 

Ore  and  bullion  shipments  for  the  last  work  in  tho 
old  year  were  on  an  average  with  weekly  shipments 
from  camp  during  the  year.  Ore  shipments  totalled 
220.73  tons  while  bullion  sbipmeiits  eontaiiied  271 
212.78  ounces. 

The  Nipisslng  .Mines  appears  on  the  ore  shipment 
list  for  the  first  time  since  July  witli  two  ears  of  low 
grade.  The  63  tons  in  the  shipment  went  to  tho 
smelter  at  Welland.  Onl..  and  consisted  of  lii- 
products  from  tho  mill.  During  the  first  six  months 
of  the  year  the  mine  marketed  this  low  grade  in 
Fingland  and  practically  all  shipments  were  made 
across  the  water  but  since  tlie  outbreak  of  war  no 
shipments  had  been  made.  The  oars  left  Colialt  on 
Tuesday.  Beaver  appears  with  its  second  car  of  ore 
for  the  month  this  week,  being  a  high-grade  ship¬ 
ment  to  Deloru.  The  other  shipments  sent  out  high 
grade  and  eoncentrates  inelinling  the  Seneeii- 
8uperior.  Cobalt  Lake,  McKinley  Darragb  and 
Oa-sey-Cobalt.  ' ' 

Nipissing  was  the  heaxiest  luillion  sbippers  send¬ 
ing  out  212  bars  on  Tuesday  evening.  This  lirings 
the  month’s  total  to  record-breaking  figures,  being 
aliotit  700  bars.  O’ltricn  sent  out  25  bars  containing 
27.000  troy  ounces,  wliilo  tlie  Miller-Lake  O’Brien 
makes  Its  appearance  on  tin'  bullion  shippers  for 
1914  for  the  first  time  with  atwo-bar consignment. 

Ore  shipments  for  the  week  arc: 

Peterson  Lake,  Seneca  Superior 


191-1 

$141,000 

141.650 

141.815 

141,880 

141,965 

141.992 

141.902 

141.992 
141.092 

141.992 
141.902 


1013 

$131,200 

132,02.5 

132.240 

l;i;i,78,5 

133,900 

135,013 

135,266 

135.800 

135.926 

136.106 

138.000 


CAPE  IIRETON  ELECTRIC. 
(Furnished  by  J.  51.  Robinson  Pt 


(iross 
■lanuary. , 
March.  .  . 

April . 

May . 

June . 


1914 

S29.T9S 

26. . 5.50 

26.. 505 
29.485 
29,697 


1913 

$31,835 

28.099 

27,916 

29,989 

30,045 


Increase 

$21,710 

15.610 

10,285 

23,266 

19,709 

23.483 


Increase 

$0,800 

9.025 

8.376 

8.005 

8,066 

6.979 

6,650 

0,102 

0.066 

5.886 

3.992 


Sons) 

Decrease 

$2,037 

1.548 

1.411 

504 

048 


October 

Gross . 

Expenses.  . . 

Net . 

10  month* 

Gross . 

Expenses .  .  . 

Net .  1,030,800 

Gros.s 

.November  7. . 

November  14 
November  21 

Nov.  .30 . 

Dec.  7 . 

Dec.  14 . 

Dec.  21 . 

Dec.  31. ..... 


1 9 1  ;5  Decrea.se 

£851.9.50  £130.850 

010., 500  iiO.OIM) 

2, ■15,450  31. ,3.50 

8.0'29.350 
0,0;i0.8.50 
1,998,500 

1. 1 18.107 
1 .0‘22,375 
1.080.010 
1,:J22,.541 
1.015.199 
712,00.5 
994,779 
1,722.055 

UR.AND  TRUNK  WE.STERN. 


Pig . 

21,525 

2 1 .382 

5,208 

5.I2I 

Ingots . 

28.850 

20.903 

4.936 

1.5,746 

Rails. 

18.113 

17,003 

nil 

2.727 

Rods . 

2.041 

1 .987 

4.501 

3.967 

Har.s . 

2,400 

2.:!47 

nil 

2.1;!4 

1)1  her  Prod  . 

30.713 

15,331 

2..535 

Steel  slilp ,  . 

36,713 

15.331 

(,’oal  ship. . 

515.7<J2 

376,101 

900,04 1 
860,076 
841.607 
1,101,182 
865,052 
870.902 
840.347 
1.511.600 


731,3,50  i 
669,051  I  Vet 
«'’'W  ,  June 

161.009 
101,609 
238, .403 
101.359 
1.50,147 


BRiriSH  CULl  .MBIA  BREWERIES. 


.August .... 
Septeinlier. 
Octolior .  .  . 
10  months. 


1914 
30,034 
37.023 
■JO  241 
1S.4;15 
264.275 


1913 

;i.5.SI8 

39,200 

:t2.601 

17,197 

205,311 


Decrease 
•816 
1,677 
12,420 
1 .238 
1.036 


NOVA  SCOTIA  STEEL. 


October  1911  1913 

Gross .  £I3t,5(M)  £i;j3.700 

Expenses .  123.700  105,900 

Net .  7,800  27,800 

10  months 

Gross . £1, '281. 0.50  £1,270,400 

Expenses .  1,190,200  1.148,6.50  ■tl..5o0 

Net .  41,450  127.750  80.300 

*  Increase. 

DETROIT,  GRAND  HAVEN  AND  .MILW  AUKEE 
RAILWAY  COMPANY. 


1.58.3.57 

Tons 

Mar. 

April 

May 

Juno 

July 

1  Ai4 , 

Ore . 

47,917 

47.671 

383K)3 

44,000 

50,632 

Coal . 

7  1 ,504 

7O,;409 

09,349 

71,000 

71.481 

Steel . 

.5.618 

7,000 

7,5.50 

Ingots. .  .  . 

.5.618 

6.252 

6.8,35 

10,600 

9,197 

Derrease. 

F'inisliod. . 

6,418 

4,441 

■1,428 

3,770 

£2, ’200 

•Steel  ship 

4,681 

*17.800 

Coke . 

J  .880 

20,000 

Coal  ship 

61,677 

90,000 

- 

Ore  ship. . 

70,129 

60.000 

84,130 

October 

Gross . 

E.xpenses .... 

Net . 

10  months 

Gross . 

F5xpenses . . 

Net . 


1914 

£52.400 

40.200 

0,200 

£432.0.50 

168,050 

35,400 


1913 

£51.400 

41.700 

9.700 

£421,050 
141. ’200 
20.150 


MINN.,  ST.  PAUL  *  SAULF  STE. 


PENN. 

WATER  ft 

POW’ER. 

Gross 

1914 

1913 

Increase 

Febriiary . 

$72,791 

March . 

73.538 

April . 

74,181 

May . 

7.5.319 

62,332 

$12,987 

June . 

76,297 

62.449 

13.848 

July . 

77.424 

6:1.646 

13,778 

August . 

78.001 

6.’!,7.!2 

14.;i20 

SeplBmber . 

78,824 

03.800 

15.024 

October . . 

80.170 

64  ..848 

15,322 

November . 

$2,195 

60.42:1 

15.772 

November 

Gross .  .  . 

Net . 

5  months 

Gross . 

Net . 

November 

Gross . 

Net . 

5  months 
Gross.. ...... 

Net. . 


1914  1913 

.  $1,084,149  $1,925  :134 
683.047  724,551 

.  9.001.144  9.477,843 

3.315,172  3.288.084 

ChSca^a  Division. 

$756,925  $899,504 

171.166  279,.582 


Dcci'case 
•£1.(KM» 
4.. 500 
3,500 

*£  1 1,600 
*26,850 
15.2.50 

.MARIK. 

Decrease 
$241,185 
4 1.. 504 


F.  W.  W’OOLW’ORTH  CO. 

1914  1913 

Augu.st .  $.5,434,023  t5..3.53.243 

Scpleuibcc .  .5. .557, 242  5,220.82.5 

October .  6.581.308  6.009.27.5 

Novi'mlier .  ,5,814.671  .5.810.;199 

11  inonlhs .  .59.114,603  55,604.772 

HUDSON  B.AY  CO. 


Sale* 

1*1  ((uartcr 

Farm  lands . 

Town  lots . 

Kecei  pis . 

2iid  Quarter  to  .Sept. 

Farm  lauds . 

Town  lots . 

Receipts . 

3rd  Quarter  to  Dec. 
F’arni  lands .... 

Town  lots . 

Receipts . 


1911 

£10,400 

;t,400 

.S0,.500 


1.50 

10,800 

31st. 

22,700 


1913 

£49,500 
1 1.800 
114.600 


20,000 

.5.400 

12.300 


4,435.058  4,7'i2,504 

.  1.302,198  1,427.491 

TEMISCOU’TA  RAII.WAY. 
1914  Gross  Op.  exp. 

October .  $19,734  $17,338 

•Increase. 


Net 

$2.;J96 


13.300 

'  KIOKDON  PULP  &  PAPER. 

j  0  mos  to  June  1911  1913 

I  (iross .  $1,027,0.57  $800,725 

!  Net .  123,4.55  120.955 

I  CANADI.AN  E.XPRESS. 

'  II  mos.  to  May  31.  1911  1913 

I  Tot.  rets  from  op.  .$3,013,017  $3,002,170 
I  Exp.  priv..  debil .  t..380.:HS  1,:i95.53 


Increase 

$80,780 

330.417 

572,093 

4,27.5 

3,449,831 


£33,100 

8,100 

58,000 

26.600 

7.5.50 

29.50'J 

+  JO 
5.400 
09.000 


Increase. 

$226,931) 

2,50(1 


IMLGARY  POWER. 

.\ci  1914  1013  Increase 

August .  $20,007  $18,876  $l,13l 

September .  20,9.50  19,177  1.772 

October .  ’20.520  16.580  3.940 

to  months .  146.498  136.8’27  9,671 

SHERBROOKE  RY.  «  POWER. 

5  mos.  to  Nov.  30  1914  1913  Increase 

Gross .  $03,005  $61,416  81.648 

Net .  25.582  24,604  978 

IIRITiSii  f'OLU.MBlA  KLECTBIC. 


Net 

July . 

.August  .  .  . 
•September. 
October.  .  . 
November . 
5  months .  . 


1914 
$163,019 
162,638 
140,890 
I49.12;j 
U7.’262 
762.932 


1913 
$205,990 
204,088 
1 73, -295 
191,599 
'201,045 
976.722 


DULLTH.Sl]PERIOR. 


Gross 

1914 

I9i:! 

January . 

$102,880 

$93,356 

F’ebruary . 

93.544 

86,030 

March . 

108,1 10 

90,135 

April . 

May . 

107,392 

99,574 

1 10.960 

105,873 

June . 

111,812 

II0,.530 

August . 

110.829 

117,096 

Sopteinbcr . 

108.981 

112,225 

Oetober . 

110,077 

1 10,046 

.November . 

104.457 

109,263 

Gross 

December  7 .  . . 

23.649 

24,815 

December  14.  .  . 

2:i.l20 

24.47.5 

December  21.  .. 

24.516 

25,016 

Decrease 

$42,977 

41.450 

32,605 

42.476 

54.383 

213.791 

Increase 
$9,524 
7,514 
8,865 
7.188 
3,093 
1.282 
+  •267 
13,244 
621 
14.806 

1.106 

1,.’135 

500 


Tot.  oper.  rev. 
Tot.  oper.  exp  .  . 
Net  oper.  rei’. . 

T  axes . 

Oper.  income. . 


Recently  enacted  hours  of  sert  ice  law 
entails  annual  e.xponso  to  r’eniisylvania 
Railroad  system  of  51,080,000;  ash  pan  law, 

.$505,400;  safety  appliances  law.  $.5,185,000;  j  Recedptr! 

boiler  inspection,  $515,000.  aud  full  crew  [  Exp^  prlv . 

laws,  $1,180,000,  or  total  of  $8,405,400. 


1,032,099 
1 ,5.’50.443 
102,2.56 
31.700 
70. .556 


1 .600,932 
1,448,6.51 
218,281 
31 ,500 
180,781 


Decrease 
$49,452 
15,210 
:{4.233 
81.791 
1 16,021 
*200 
116,2’21 


CAN.  NORTHEKN  EXPRESS. 


12.  mos.  to  Juno 


CAN.  WEST  NAT.  GAS  L.  H.  & 


Gross  1913  1912 

October .  $76,016  $23.8S:l 

November . '  03,941  39.05.5 

December .  102.984  52„597 

Gross  1914  1913 

January .  S13L;198  $84,176 

February .  135,328  68,2:15 

March .  100,(>8l  81.701 

April .  80,166  51,665 

yfay .  61,880  .57.1:13 

June .  46,919  41.010 

July .  30.(>30  38.90.S 

Auguet .  35,640  ;tti,31.S 

September .  40,;i99  40. .550 

October .  71,129  70  010  i.$l,587 

HAVANA  ELECTRIC  RAII.AI’AY. 

1914  1913  DcK-rcase 

Dec.  '20 .  $49,510  $54,321  $  t.77.s 

Jan.  1  .  2.694.389  2.749. .’{36  .54.917 


P.  CO. 

I  m'rejiso 
$52,132 
.54.88,5 
50.386 
]  ncrcase 
$47. ’221 
OT.OtiO 
1 8,980 
28,500 
4,740 
5.902 
9T’J 


Oper.  rev . 

Oper.  exp . 

Net  rev . 

Taxes . 

Op.  income.  .  . 

yiile.  .s'fm . 

Mile,  other.  .  . 
•Increase. 


1914 

$971,947 
;i74.704 
.597,243 
■102,99;! 
194.249 
21.157 
1  73.09-2 
6,1.’10.77 
■22.0 


1913 

$957,275 

372,002 

.584,072 

:!65,833 

218,839 

0.310 

2r2,.53’2 

5,7;!6,07 

22.0 


Decrease 
•$14,671 
•*2,10I 
*12,570 
*37,1.59 
24, .580 
*14,840 
39.429 
*394.10 


DIVIDEND  PAYMENTS 


Quarterly 

rate  Payable 


MONTEREY  RY.  LIGRT  ft  POWER. 


F'ebruary.  . 

$70,913 

$13,171 

March.  .  .  . 

.  55,383 

71,488 

16.105 

Niay . 

.  54,329 

72,973 

18,640 

July . 

.  64.944 

67.003 

2.9.59 

•August .... 

.  62.763 

71.282 

8,510 

September. 

.  67,770 

73.207 

5.4:!7 

ILLINOIS  TRACTION. 

Net 

1914 

1013 

Increase 

January .  $300,86: 

February .  25:!,958 

March .  266,166 

April .  238,982 

May .  240,451 

June .  229,296 

July .  254,050 

Augu.st .  249,354 

September .  408;422 

Oclobor .  ‘298,063 

November .  300.906 

INVERNESS  RY.  AND  COAL. 
'  I’ons 

Output  1914 

I''obruary .  I7;S:i0 

March .  21,981 

May .  ’23,045 

July .  2’.!, 494 

August .  ‘23i682 

.September .  24,510 

October .  26.140 

iDeoicase. 


$278,0:16 

21.5,395 

251.936 

239,035 

347.781 

250,324 

3i»7.4’Jl 

260.309 

;i02.:15l 

:125,791 

315,900 


1913 

17,260 

17,995 

26.126 

19.S4.5 

26.440 

2()..500 

27.520 


$28,829 

2.563 

14.230 

1653 

17,3:10 

121,028 

17,235 

117,115 

16,071 

T27.1'JS 

15.000 


I  ncrc  ase 
564 


ALABAMA 

1914 

October . 


I  . 

Yw . 

I  June . 

July . 

I  August. . . . 
I  September. 
October.  .  . 


TRACTION  ft  POWER. 

Gross  Not 

.  $72.2:50  $15,351 

KAMINISTIQU'IA  POWER. 

F’rom  Nov.  I9i:! 
Net  Surplus  Net  Surplus 
...  $’23,937  $10,150  S96,l'>0  $07.’203 

...  21,8,54  14,757  117.801  81.960 

...  ’22,110  14.217  139.87.5 

...  22,722  15.359  102,.508 

...  •22.097  15,042  185,295 

...  22,008  14,402  207,:50l 

22,422  14.702  229.726 

...  21,549  14,013  251,275  170,617 

20.7-25  .  272.000  174,000 

TRINIDAD  ELECTRIC. 


STOCK 

Can.  AVesliiighouse. .  .  UL+i  Jaii. 

Shawinigan .  1 -Jan. 

)’L708  I  Guar.  Co.  ol  N..A  .  .  .  .  2  -82^0  Jan. 

1  Cr.  Res.  (monthly)..  .  2"^  Jan. 

.*.l,o8<  I  Dom.  Textile  pfd.  1  Jan. 

Penman’s  pfd .  I  cj'o  F'cb. 

Penman's  com  P,'.  Feb. 

I  Doni.  Power  pfd.(h.y)  3'?%  Jan. 
Trinidad  Electric.  .  .  I'j'c  Jan. 

j  Nipissing  Mines .  o'h  Jan. 

'  Centnil  Leather  com  .  .’W,  F'cb. 

i  Mil.  Telograuh .  '2%  .Ian. 

1  Tucketts  pfd .  1  J(.n. 

Dom,  Power  I'fd  'b  y.)  J<  n. 

MerehanIs  Hank  ...  2'i^.r  Fob. 

,  Hillcrcst  iifd .  I  Jan. 

j  Can.  F'lianks  pfd. lit. y)  Jan. 

I.oew’s  Thtiatres  pfd. .  1  ":(%  Jan. 

Slaple  l.*eaf  Mill  I'fd. .  1  .Tan. 

j  .8tandard  Bank .  3  '  F’eb. 

;  Bell  Teleplione .  2'’7  Jan. 

i26!479  I  (Tan.  Explosives .  i'l+c  Jan. 

140,942  ' 


•iO.OT 
1 1 1 ,437 


Record 
Dec.  31 
Jan.  2 

bee.  31 
Dec.  31 
Jan.  21 
F'cb.  .5 
Dec.  31 
Jan.  1 
Dec.  3) 
Jan.  Il 
Dec.  .31 
Dec.  31 
Dec.  1 

Jan.  1.5 
Dec.  31 
Doc.  31 
Dec.  ;!1 
Jan.  4 
Dec.  30 
Dec.  ’24 
Dec.  31 


1914 


1913 


1 ncrcase 


N'cw  York  slate  workmen’s  compensation 
eom mission  is  handling  eases  at  the  rate  of 
approximately  1,000  a  week.  At  elose  of 
December  between  8.000  and  9,000  eases 


3.986 

12.181 

2,049 

12.758 

3,950 

1.3S0 


Xipl.ssing . 

. 126.450 

Net 

1914 

1913 

Mining  Corporation 

ol  Canada.  Cobalt 

Jan  liar. V . 

590.609 

$95,215 

Lake . 

.  63,700 

F  ebruar J  .... 

93.128 

84.441 

■McKlnley-Darragh 

■March . 

105,388 

79,739 

Beaver . 

April . 

114.:!97 

.83,926 

Casey-Cobalt . 

May . 

131.22$ 

112,295 

June . 

118,24^0 

113.102 

459,460 

July . 

145.488 

133,945 

Bullion  shipment.* 

for  the  week  werr: 

•August . 

141.097 

151,135 

Burs  Ounce.*  Value. 

September . 

110,289 

U9.80-2 

Nipissing . 

.  212  21’2.488.0:i  $118,212.91 

October . 

1 13,42.5 

10.5.9.39 

O’Brien . 

•25  27.l’2’2.75  12,874.66 

November.  ,  .  . 

100,723 

81,095 

M.  L  O’Brien . 

2  1,602.00  720,00 

11  months.  .  .  . 

1. ■279,690 

1.159.706 

239  271,’21’2.78  $141,817.57 
Bullion  shipments  for  the  year  are  as  follows: 

Ounces  Value 

.  4,624.40642  $3,114,196.94 


Increase 
$1,451 
8.087 
25.640 
30,47 1 
18.033 
5,093 
1 1,54:! 
19.438 
+  3.613 
7,480 
19.028 
1 19.894 

IH>KrO  RICO  RAILWAYS  LIMITED. 


January . 

$8.7:!:! 

$8.27:! 

5460  '  v 

February . 

9,717 

10,503 

17H0  I 

March . 

9,675 

9.952 

1277  I  - 

April . 

8.874 

8,379 

495  i 

9,020 

8.810 

210  '  " 

June . 

8.622 

8.020 

t>02  ! 

July . 

9.049 

.H,20S 

841 

August.  ....... 

V277 

7.795 

482 

September . 

8,331 

8.01  t 

317  ' 

October . 

8, -231 

8.126 

105 

CA.MAGl'EY  ELECTRIC. 

Net 

191  } 

1913 

DiHTease 

January . 

$  6,:i43 

$  6.670 

8  627 

February . 

7.833 

6.131 

•1.702  , 

Mgrcb . 

6.812 

7.180 

^*368 

6.386 

0.499 

1  13 

Nfiiy..  . 

7,267 

7.899 

632  ! 

6.348 

6.649 

:iOI 

July . 

6  184 

(j.or»2 

*122  : 

August . 

ri.726 

6  67;: 

947 

.September . 

.  7.36^ 

7.69;; 

325 

October . 

0.421 

7,198 

November . 

7.497 

7.237 

>170 

1 1  nioolhs. .  . 

$74,395 

$70,191 

Sl.T'J 

r  Decrease, 

*  Increase 

i  L 

Telephone  Main  2402 

W.  W.  Marshall 

STOCKS  AND  BONDS 


42  CRAIG  STREET  WEST 
MONl'REAL 


Nipissing . 

Buffalo . 

Crown  Reserve . 

O’Brien . 

Dom.  Bc4uctionCo.  . 

Kerr  Lake . 

McKlnley-Darragh .  . 

F'oator  Ls.  Co . 

Penn.-Canadian . 

Casey-Cobalt . 

Trethewey . 

Ttrolskaming . 

Bailey . 

Hargraves . 

City  of  Cobalt . 

Caribou-Cobalt . 

La  Rose. .  . . 

'TowniMe-^Clty . 

Druramond-Fractlon . 
M.  L.  O’Brien . 

Total . 


701,319  77 
027,072,00 
321.675.56 
519, ’267.00 
54.944.75 
12.176.00 
2,187.25 
9,237.94 
2.803.00 
2.000.00 
1.951.00 
1,462.00 
794.00 
28,724.00 
165,008.99 
55,867.72 
17,163.(M) 
4,956.(K) 
1,002.00 


4,'>4,249..50 
338.202.00 
10.’!, 297.33 
281.562.25 
28.133.74 
0.3.56.00 
1.141.44 
6,887.88 
1.481.00 
1,200.00 
1.033.05 
763.25 
414.81 
16.148.00 
87,316.03 
29,068.05 
8,947.00 
2,478.00 
720.(K) 


Net 

1914 

1913 

Decrease 

January . 

$27.4.3.9 

$32. 573 

*$5,134 

February . 

32,879 

33.178 

*307 

March . 

34.117 

35.852 

1,735 

April . 

May . 

29,704 

31,201 

1.581 

20,893 

32.346 

5,453 

June . 

25,107 

33.QI4 

8.716 

July . 

30,19.3 

31. *257 

1.064 

.August . 

31, '234 

35.309 

*5,924 

September . 

29.312 

27.229 

*2,083 

October . 

37.773 

.32.466 

4.603 

November . 

36,2.53 

34.409 

3.24S 

U  months . 

344.475 

331.429 

13,046 

MISSISSIPPI  RIVER  POWER  CO. 


8,050.769.04  $4,387,718.54 


BUSINESS  MBN  MADE  COLONK1J4. 

A  new  batch  of  honorary  colonels  was  created  at 
Ottawa  at  Christinas.  The  recipients  of  this  honor 
are  John  C.  Eaton.  W.  K.  McNauglit  and  G.  W. 
Watts,  of  Toronto,  and  Senator  George  Taylor, 
Ganapoque.  John  J.  Carricks.  M.P..  Is  made 

to  .absorb  the  increased  revenue.s  reiuirjng  j 

ll^tenaht  colonel*}  .  > 


Not 

$105,045 

99.127 

107.’205 

105.114 
1 10,521 
106.495 

105.115 
106,721 


Gross 
$128,490 
123,971 
131.0.37 
1 ‘28,673 
134.126 
130.984 
133,440 
134,876 

)ie^«mber . . I' .  $1 12,35'i 

Octolier .  i:i6,603  29,543  107.0(10 

'•  •  ...  1.30,706  29,522 

.  .  .  1,449,’2‘27  2«4,2S7 

DETROIT  U.NITRp. 

1914  1913 

$267,457  $306,$;12 

228..584  - 

-281.732 
32(8,565 
319,371 


1914 
January  . . . 
February . . . 
March ...  . 

-April. . 

May . 

June . 

July. . 

August . 


November. 
11  months. 


Net 

January .... 
February . . . 

March . 

April . 

. 

Gross 

Jah.  1  to  Au( 


Op.  Exp. 

$23,445 
24.844 
23,831 
23, .559 
23.605 
25.489 
28.385 
?8,26.5 


276,164 

340.S34 

376,367 

382,872 


7,816,012  7.678, $0S  462,7857 


SUBSCRIPTION  BLANK 

FINANCIAL  TIMES  PUBLISHING  CO.,  Limited. 

P.O.  Box  1627,  Montreal. 

GENTLEMEN:  Enclosed  find . for  $ . .V . . 

for  which  send  The  Financial  Times  for . . 


. to 


NAME. 


ADDRESS. 


ilviliarrlBtionat  In  Canada*  $2.00  a  >aari  $1*25  ior  mix  inontli«»  In  Great  BriCaing 
4a  Cd  for  ats  niantha.  In  C.S**  $2*50  a  years  Slw5B  for  mix  loantbs* 


6a  a  yaftri 


Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company. 


